' FORTHE PURPO%OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of -
(¢ 177683007 " ). This loan shall be interest-free (0%) and shall be due and payable in full upon sale or transfer, for. - .
& After __P2/-PF this. -

any reason, of the subject property- The full emount of this note is due until - Z7~/=9

o note ;hinfgé;iédﬁbedfét’i’ﬁhe of 20% of the total each year over the next five (5) years and will be deemed fully satisfied

To protect | e security. of this trust deed, grantor agrees: , .= ..o ... L S e NORNC I s
"~ 1.-To protect, preserve and maintain sald property in good condition and repalr; not to remove or demolish any bulldingor
’lmpmveméntﬁmeon;not(oeomndtorpemdtanywastzofsg}dp@opexty.v; L - e
2. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting sald property. -
It is mutually agreed thatt T e BT L ey T e

. 3. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

' ¢hall have the right, If it 5o elects, to require that all o any portion of the monies payable as compensation for such taking, whichare .

- 4. Trustee accepts this trust ‘when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee
- ‘is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, =
‘beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. . - e o

in excess of the amount required to pay all reasonable costs, expenses and attorney’s fees necessarily paid or incurred by grantor insuch

' The grantor covenants and agrees to and with the bencficiary and those claiming under hism, that he s lawfully seized in fee simple
" of said described real property and has a valid, unencumbered title thereto, and that he will warrant and forever defend the same -
" against all persons whosoever. ey B T s S o h o A b e RO PRI e

" ‘The gfantbr warrants that the pmceeds of the loan xvepmented by the abave described note and this trust deed are for impn;Vement :
of dwelling heating system on described property. . Ll et e

e This deed applies to, f and binds all parties hexveu), their heus, legatees, devicees, administrators, executors, g
personal ; € presentatives, s.and as terms beneficiary shall mean the holder and owner, including pledges, or the .

contract secured hereby, w ‘or ot named a5 a beneficlary hereln” In construing this deed and whenever the context 80 requires,
the masculine gender includes the feminine and the neuter, and the singular number includes the plural.: = ‘




srm-:omxscon ' R : e
e GARAIDE GIBSONANDKARENA GIBSON
: Countyoﬂ(lamath .

o bym instrument was acknowledged befone meon j W"e' 7 5 19 73

v OFFICIAL SEAL- % i3
" DONALD J. HOPERICH

NOTARY PUBLIC-OREGON.... :

‘ i , - COMMISSIGNNO. 011490 - - Notary Public forOnegon

: (SEAL) L CF 77T MY COMMISSION EXPIRES DEC. 5, 1995

'TMycomnﬁssmnacpm : 12‘5"'95

REQUEST FOR FULL RECONVEYANCE - i
* “To beused only when obhgations havebeu\paidormet.

'l'o. . ‘ LT Lo T

: 'nwundenignedbd\elegalowneaxldholderohlllndebtednesuecmedbyd\efomgomgmtdeed. All:umsecumdbysald c

. uustdeedhavebemﬁlllypaldand/ormetandaﬂsﬂed. Youhe:ebyaxedhected.onpaymemwyouofnnysumowingtoyounnder
tacured by sald trust deed (which are

togethewlﬁluldmlstdeed)andmmcﬁnvey,wiﬁtoutwamnty tothepaxﬁesdedgmhedbythemxmsof-: ‘
said trust deed the estate now held byyou under the same,. Mail reoonveyance and documents to - i




EXHIBIT "A"

 LEGAL DESCRIPTION:
fA trac£ Qf;léhdkSi
Township 39 South,
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follows:.. ' - S
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