ust, ,V IR Al A 19793
. T PUREPROJEGT - asTriswe,and - KLAMATH T aibenofciary,

Bod3 ke h 2N

" Grantor irrevocably grants, trusteein u'ust.wnhpoweof sale.the property in Klamath County, Oregon, - o

described as: -

‘Lot 5 in Bl ADDITION, according to-the official plat S ey
; £ the County Clerk of Klamath County, Oregon. i

5

 Together wiih all and singular the tenements, hered tamerts an. apputenances and all other rights thereunto belonging or in anywise
now or, heveafter, sppettaining, and the rents, issues an 1 d-all fixtures now or hereafter attached to or used in "

 FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
- ($ 3,474,877 ) This loan shall be interest-free %) and’shallbe_dﬁeand;gableinﬁxlluponsaleortransfer,for L
.- any reason, of the subject property. The full amount of this note is due until ey gE L Aser_ 2~ : this
“note shag' bey“t?eduoed at a rate of 20% of the total each year over the next five (5) years and will be deemed fully satisfied

/-

3 To protect the security of this u'ustdeed, or agrees: ..’ »

1.:To,pmtect,pxeserveand,mainwinisald property lngoodcondnﬂonand:epalr,notho remove or demolish any building or L
E impmvmlentﬂ\ereomnothqoomnﬁtorpetmitany‘wasteofsaid_.pmpgxty el e R
."."2. To comply with ali laws, ordinances, regulations, covenants, condit nd restrictions affecting said property.

It is mutually agreed that: 77 AT e R

“3. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary.

5

“shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are -

* in excess of the amount required to payall msohablgfcoss; expenses and attorney’s fees riecessarily paid or incurred by grantor in such
. proceedings, shall be paid to benefidary. 1 ot SR T , e R LA
4. Trustee accepts this trust. when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee

_isnotobligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
benoficiary or trustee shall be a party unless such action or proceeding is brought by rustee- e

feh £ »

| The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he s lawfully seized in fee simple
" of said described real property and has a valid, unencumbered title thereto, and that he will warrant and forever defend the same ' " "
against all persons whosoever. - - RN e g gt R SRV e e
The grantoi':war‘rants that the pmceeds of the loan'xepmen'te}d’ by the abbve described no;é ard this trust deed are for improvement
of dwelling heating system on described property. .. .. ... O D : . o

This deed applies to, insures to the benefit f and binds all parties hereto, their heirs, legatees, devicees, administrators, executors,
: pexsdnalurep;ggentiaﬁvx, successors and assigns. The terms beneficiary. shall mean the holder and owner, including pledges, or the
" contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires,-
" “the masculine gender includes the feminine and the neuter, and the ingular number includes the plural. NN




&%[;for said state, personally appeared
o Napl) M T 1
" basis of satisfactory evidence&‘lﬁ:)/the person{s) whose name(s)iﬂére subscribed'to the within instrument and
acknowledged to me that kefshefthey executed the same inbis/het/their authorized capacitylies), and that by hisliver/
 their signaturels) on the instrument the personls), or the entity upon behalf of which the person(s) acted, executed the
* instrument. S e I AT T ssusQENEREnSAATan

e R T s . LINDA J. WILLIAM{
.. Witness my hand and official sgal.. ~.-~ ...~ el i )
, - ‘, _“_., s ) . -.f A-",'_”V’} N jed “ .

" To

; The undersigned is the legal owr
trust deed have been fully paid and/or met and
* the terms of said trust deed or pursuant to
- delivered to you herewith together
" sald trust dead the estate now held by you under

GEORGE LEWIS

H devimT
YL

CATHERINE LEWIS

2110 HOLABIRD

- KLAMATH FALLS, OR 97601

Gra

" Fee $15.00:




