., aflect the security rights or: powers

-ASPEN..TITLE. AND..

“MICHAEL.E.LONG

. WITNESSETH:

Grantor irrevacably. grants, bargains, sells and conveys to trus

oo KLAMATH...

_KLAMATH FALLS FORE

and

1 =

- fogeihei -with.all and singular the

County, Oregon, -described a

nppurfenancei and all otﬁer rights thereunto belonging or in anywise‘

gl
now” or hereafter appertaining, and the rents, issues and prolits thereol and all fixtures now or hereafter attached to or used in * connec-

- tion with said real estate.

-"+FOR THE PURPOSE_ OF SECURING PERFQRM_,_aggcg of each agreement of grantor herein contained and payment of the

. wum of . EIGHT-THOUSAND:-AND-

NO/ ‘ Q0

fﬁit?a

@gﬁf ;%umtl»en? i(s)-(f)hqe"é:ﬂte,
described property,

becornes due and payable. In the avent the within

Dollars, with_interest. thereon ncc'drding' to the terms of a promissory

‘bi;"‘]‘ug:!or, the linal payment of principal ‘and interest hereof, it
stated above, on which the final installment of said note
or-any part thereol, or any interest therein is sold, agreed to be

:sold, conveyed, assigned. or alienated by the grantor. 'without ‘first having obtained the written consent or approval of the beneliciary.”

this instr

: then, at the beneficiary's option, all obligations secured by
herein, shall become immediately due and payable. Do s
..-To_protect the security of this trust deed, grantor agrees:
~.21. To'protect,” preserve  and maintain  said property in- good condit
and repair: not to remove or demolish any building ot .improvement . thereon;
not to commit or_permit any waste of said. property. - el il .
<0 2. To "complete Tor restore’ promptly and i and  workmanlike
manner_any buildind or. improvement which may be constructed, damaged. or
destroyed thereon, and pay when due all costs incurred therefor. - .
To comply with all laws, ordii r lati s, condi-
; tions .and restrictions aflecting said]property; il the beneliciary 30 requests, to
T join in’ ing such #i ing s pursuant ‘to ‘the Uniforms Commer-
ciai*Code us: the beneiiciarymay .require and to pay lor filing same.in the
proper public oflice or. ollices,” as, well as the cost of all lien searches made
by -filing olficers ,or -searching agencies as may be deemed desirable by the ..
beneliciary. " 75 e " S . i - : B
4.:To provide and. i intain i
now: or herealter erected on the said
and .such other hazards as the benel

i on. the buildii
premises against loss or' damage by fire
ary ‘may {rom time to time require, in
an amount .not less than $.... : SO LG Twritten Tin
compani ptable to’ the Y. with loss payable to" the latter: all
policies ol insurance ‘'shall be ‘delivered 1o the beneliciary as 300N _as insured;
il the grantor. shall fail for-any reason to procure any such insurance and to
deliver said ‘policies to the beneficiary at least_ fifteen days prior to the expira-::
tion_of ‘any- . policy. of insurance now or. herealter  placed on said buildings,
the _beneliciary - may  procure the 'same_ at ' grantor's ~expense.i.The: amount
collected under -any _fire or_ other-insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby. and in such order as; beneliciary.
may . determine. or atioption ol beneficiary 'the entire amount so collected. or
any - part. thereol, may. be released to_grantor. Such application or release shall
not cure.or waive any default or notice of delault hereunder. or invalidate any
act done pursuant ‘to such notice.. %} . B -
5. To keep  said premises free irom construction liens and .to pay all
taxes. assessments -and other charges that may be.levied. or assessed upon or
against said property’. belore -any_ part ol ‘such. taxes, assessments and. other
icharges become past due or: delinquent "and - promptly deliver ‘receipts therefor
to beneliciary; should the grantor lail to make payment:iol. any. taxes; assess- -
ments, insurance  premiums, liens or. other charges: payable. by  grantor, either
by direct ‘payment or' by providing beneficiary with. funds with which to
make. such” payment,  beneli y may, at its option, make payment thereol,
and .the amountiso paid, with interest-at the rate set forth in the nofe secured
hereby, her with . the obligati described- in paragraphs' 6.and-7:o1. this’
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any -rights arising.lron breach of any “of ‘the
covenants hereof and for such payments, with interest aloresaid, the prop-
erty "hereinbelore described,” as well .as the grantor,: shall ‘be :bound to. the:
same extent that ‘they: are bound for the payment ol the obligation herein
described. and ail such payments shall be immediately due and payable with-
out notice,. and the nonpayment thereo! shall, at the option of the beneficiary,”
render -all ‘sums:secured by this trust: deed imrediately ‘due and:payable and
constitute & RS g o b gl

b

breach of .this trust deed. . oL VT HEO
To pay all costs, fees and expenses of this trust ncluding the cost
of title search as well as the:other.costs and expenses ‘of the trustee incurred
in connection with or .in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. . .
; 7.. To appear. in :and -defend- anv' action ‘or, proceeding “purparting to i
ol. beneliciary or 1rustee; and-in any suit,
action or proceeding in which the beneficiary ar frustee may appear, including
any suit for the lareclosure ‘of this deed, to pay all’ cost expenses, in-
cluding -evidence ‘of title and the beneliciary's or trustee's orney's fees: the
amount ol ‘attorney’s fees mentioned in this _paragraph:? in all cases shall be
tized by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lusther agrees to pay such sum as the ap-
pellate court shall adjudge r ble -as the beneliciary’s or trustee's atfor-
" ney's fees on such appeal, - . : ) .
:It is mutually agreed that: S .
g §..In the event that any portion or all of said property shall be taken
under the right of il d in or d ion, beneficiary shall have the
right, il it so_elects. to require that all or any portion of the monies. payable
as compensation for such taking, which are in excess of the  amount required.
to pay all reasonable costs. expenses and attornex's fees necensarily paid orl -
incurred by grantor. in such procesdings, shall be paid 1o Beneliciary - and
applied by it lirst upon any remsonable costs and expenser and attorney’s fres,
both-in the trial and ppell courts, ily  paid ot incurred by bene-
-.ficiary - in such . proceedings, and the bal lted upon - the - indebted
secured hereby: and grantor af its own expense. to take such-actions . -
and 'execute such ‘instruments 4ll “be ‘necessary. in “obtaining’ such ‘com-
Pensation.” promptly ypon beneliciary’'s request. - : N .
L - Al any time and ‘from time to time upon wriften requext ol :bene.
liciary, payment of its -fees and presentation of this deed and the note:for
endorsement (in cae of lull reconveyances, for cancellation), without allecting
the “liability of ‘any ‘person lor the payment of the inded frustee may

ebtedness
(a) consent 1o the making of any map or plat of said property; .{(b) join in

" granting any “easemnent ‘or creating any . restriction thereon:

'frantee’ in"any reconveyance may be described

. shall deliver to.the purchaser its deed. in form as required by

= surplus, i!. any, to the grantor or

- acknowledged . is  made a public record as
-obligated to notity any party hereto ol pel

ive. of the maturity dates  expressed therein, or

fc) join in any
Hecting this. deed or the lien or charge
anty, all or. iy part_of the property. The
as_the “person or.: persons
legally entitled thereto,” and the recitals therein of any matrers or facts shall
be conclusive prool:of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5. . E .
K -:10.. Upon - any - default by grantcr hereunder, beneliciary may at: any
time  without * notice, either in person,” by agent or by a seceiver to- be ETS

subordination or other agreement
thereol; (d) reconvey:, without w

"pointed by a. court, and without regard to the adequacy of any security for
" the indebtedness hereby secured, enter upon and take possession of said prop-

erty.or. any part thereol, in its own name sue or. otherwise
issues’ and “profits, including those past due and unpaid, and
less costs. and ! » d collects includi

coliect the rents,
apply the same.
P of op N an ble attor-
upon any”indebtedness secured hereby, and in. such order as bene
» determine. . !
I1. The “entering upon and .’ taking possession of “said property, the

. collection of such. rents, issues .and prolits,’ or ‘the proceeds ol lire and other

. “or or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any ‘delault or notice of default hereunder or invalidate any act done-
pursuant to such notice. Lo E AT :

-1 12" Upon delauli by grantor in’ pay 1ol any . inde 33" wecured .
ereby or in_his periormance ol any agreement hereunder. time being of the
essence with respect to such payment and/or perlormance, the beneliciary may

. declare all sums secured - hereby immediately due and payable. In such an

event the beneficiary at_his election may proceed to foreclose this trust deed
in equity as a: mortdage or direct the trustee to loreclose. this trust deed by
advertisement and sale, or may direct the trustee 10 pursue any other right or,
remedy, either at law or in equity, which the beneliciary may have. In f{:e_ even!
the beneliciary. elects to foreclose by advertisement and sale, the l_)enehcu : or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property. (o satisly the obhgnn;m
secured hereby . whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the.manner provided in ORS §6.735 to 86.795. : :
; - 13. Alter the trustee has commenced foreclosure by advertisement and

ule. and at any time prior to 5 days belore the date the trustee conducts the
. sale; the grantor or any other person so privileged by ORS 86.753

the default or delaults. 11 the default consists of a iasilure to
sums secured ‘by. the trust deed, the delault may' be. cured

pay.

by paying ‘the

- entire - amount. due_ at the time of the cure other than such portion as would
“not then be due had no delault occurred. Any other default that is capable of

deing cured. may. be cured by tendering the performance required under the
obligation or trust_deed.  In ‘any case. in addition to curing the delnult or
delaults, the ‘person efiecting the cure shall pay to the beneliciary all costs
and expenses’ actually incurred in enlorcing the obligation of the trust dsed
together with trustee’s and ‘s fees not d the d
14.: Othe: e, the sale shall be held on the date &nd at the time and
lace designated in’ the notice ol sale or the time to which said sale may
geA postponed as provided by law. The trustee may sell said property either
inone parcel or in separate parcels’ and shall sell the parcel or parcels at
auction to- the highest bidder -for" cash, payable at the time of sale. Truster
] law conveying
express or im.
conclusive proof:

the property o sold, but without any covenant or. warranry.
plied. The recitals in the deed o! any marrers of fact shall be
ol the truthfulness thereol. 'Any - person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. - L
A . hen trustee sells pursuant to the powers provided herein, trustee
shall apply the. proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
attorney, (2) to the. obligation secured by the rrust deed, €3) 1o all persons
having - recarded  liens subsequent to the interest of the trusiee in the trust
deed as their interests may appear in the order of their priority and /4) the
t0 _his successor in interest enritied to such
surplus. W o E
- T 55 DT BSINER 2 aueTesser] or ‘succes-
SR Ay SUNTENE frustee appointed here-
and without conveyance to the aucceswor

Benreliciary o from
RO any Reustee nared . Mecesr
under, Upon ' such - appointment,

Arustee, the latter shall be vested with all title. powers. and duties conferred

upon any trustee herein named or appointed hereunder. Each such appointment
and subatitution. shall be made by written instrument esecuted by beneficiary, -

which,.when recorded in the mortgage records of rhe county or counties in:

which™ the property is:situated, shall be conclusive prool of proper appointment
ol the successor trustee. - ‘ T el

+ 47, Trustee accepts this_ trust when this- deed, duly  executed and
rovided by law. Trustee is not
ing sale under any other deed of
trust. or  of. any ‘action or proceeding in which geantor, bencliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE:" The Teust Deed Aft 4proviﬂrex lhﬁ' ,vhév‘tvmivt;e ,i\ére\;nd;n, inﬁx';bé,-ei!hér an ::Ho’mervl‘ w!

or . savings and loan. associotion” authorized  1o°

.ol
do™business “under: the laws of Oregonior:the United' States;” o tirle '

n’ octive. member . of._the Oregen Stote - Bar. o' bank,  trust .compony &
. horized ‘to insure title 1o real!

ho i

Property of this stare, its subsidories, offiliotes, ogents or bronches, . the United Stales or any ogency thereof, or on escrow opent hcensed under ORS £96.505 to 694.585.




unlor wurrant: that the proceeds the' loa represented by the above descubed note and thu trust deed are:
(a)* primarily for grantor's personal, family or. household purposes (see I mportant Notice below),
for-an:organization, or:( even il grantor is'a natur usiness or commercml purposes

res to the e i : legatee: dewsees admrru:rrators ‘executors. .
,personal representatives, irs’ gns. The term benelu:ulry shall mean the holder and owner, including pledgee of the coniract
secured hereby, whether or not named as'a benehcrary herem ‘I con rmng this deed end whenever. the context so requires, the masculine
the 1 R .

IMPORTANT NOTIC ; Dolm, by lining out, whuhovor wamnry‘ (c] or (b)

not: applicable; if. warranty: (¢| is appll PTIS
as such word is” Lending nd’ Reg ) )

el ! "5} roaki ired 1o (—*’ff'\
RYH . v

DALE B BARROWS

Thrs mstrument was acknowledged before meon

DAL\_ i BAmaovus

:LOS ANGELES COUNTY. -
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S5 Notary Publrc for-Oregen
My commission exprres 26 OCIOBQTL { 994— CAL’FOR'*"A

EQUEST FOR FULL: RECONVEYANCE -
Te be used urly when ebligations have been nlﬁ. e

sacu od - by the loro‘om( tmst doed AII sums lecured by urd
) dtrectadh on plyment ‘to .you of any. sums owing to you under the terms of
neured by: urd mut deed (i whxch are dehvamd to'you"

" Beneficiary . _'

- 'n; ,"‘" Io’nr'u 'du!ny' this k'nulVM Ol‘ml_ 0140“7 which It 'uwnl.‘lolh' n;vll N: dcllnn‘ ta e [ !oe ; baters

" County of ... Klamath
I certify that the within instrument ..
: was rece:ved for record on the .llth day
: : June. e 192293,
, o'clock .AM., ‘ahd'rééordec_i’ s
SPACE RESERVED in book/reel/volume No, :M93. 0.0 on:
k : e or as lee/fxle/mstru-

TRUST DEED e _STATEOkFOREGON }“

RECORDER'S USE

Wrtness my hand and sea! of
affxxad

21065~:NW‘K Y RD
v ) ' . e
HILLSBORO, OR 97124




