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ALTAMONT SMALL FARMS, accordlng to- the offlci l ‘plat: thereof on f11e 1n

'the off1ce ‘of the County’ Clerk of. lamath‘ County, Oregon,, EXCEPTING THEREFROM that
portion‘conveyed:to. Klamath Count- 1

execuied and deltveted to the fxrst party hxs certam ... Mortgage -

. _{State whether marigage, trust deed cenlrudisewmb %eemen or otherwise] :
( herem caIIed the first party s:lien) on satd described property . to secure’ the sum ‘of, S 0 thch Iten was .

——Recorded on 3- 16 90 regzrgcordedyg. Sin thélicrofilm  peco
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. Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said.lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.. . .

s The second party is about to Ioan the sum of S 93 600.00. " to the present’ owner of the property above -

% per annum, saxd Ioan to be secured by the said
( ‘hereinafter caIIed the

{Cross out - any . language ~ opposite
which is. not > pertinent to” this - frans- -

n:vion)

B present owner’s Trust: Deed:
: lSmta nature of fien 10 be ngen whe!her mcngage frust deed contract, secumy ogreemenl or otherwuu) S

77’75 from its date.

D To mduce the second party to make: the Ioan Iast mentxoned the hrst party heretofore has agreed and con-. -
sented to subordinate first party's said lien to the lien about to be taken'by the second party as above set forth. :
NOW, THEREFORE, for value received ‘and for. the purpose of inducing the second party to make the loan -
- aforesaid, the- first: party,- for-himself; his- ‘personal “representatives : (or . successors) and assigns, hereby covenants,
consents and agrees to and with-the second: party, his personal representatives (or successors)’ and- assrgns, that the
said first party’s lien on said descnbed property is and shall ‘always be subject and subordinate to:the lien about to: :
. be delivered -to the second party, . as aforesaxd and that second party’s:said lien in all respects shall be first, prior - ;
“and superior to: that of ‘the first party; prowded always, however, that if seﬁtg;d party's said: lien is not duly filed or !
recorded:or-an appropnate financing ‘statement thereon duly filed within .~ days after the date hereof, this sub-
‘ordmntlon agreement shall .be null and .void and of no force or effect.”: e
: <= 1t.is.expressly. understood.and agreed. that nothing herein. contained shall be construed to change, alter or im-
paxr the first party's said Iten, except as hereinabove expressly.set forth. o
:In construing ‘this’ subordmatton agreement and where the context so requires, the smgular includes the plural; .
the masculine includes: the femining and the 'neater, and-all: grammatxcal changes shall -be “supplied to cause th:s_ i
- agreement . to apply to'corporations ‘as' well as to individuals. X AN
L IN WITNESS WHEREQF, the-undersigned has. hereunto wt his’ hand and seal; if rhe undersxgned is a cor- ;.
.. “poration, it has caused its corporat name_to.be signed and’its corporate seal to be affixed hereunto by its officers
duly auth 3 ed th reunto by its board oi d:rectors. all-on this, the. day and year first abo»e wntten

iSouth Valley State Bank BY.
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