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terence to the document so recorded or filed hereby is made. The hrst party has never sold or assxgned hrs said lien
and ‘at all times since the date thereof has been and now is the owner and hoIder thereof and the debt thereby secured. -

“The second party-is about to’ Ioan the sum.of $:.93.600., OQ .to the present owner of the property ‘above -
descrrbed with interest thereon at ‘a rate not exceedmg 7 50 % per annum, sard loan to be secured by the said

()

present owner’s oTrust.Deed

- {State nature oi hcn © be given, whe!hu moﬂguga mm deed contract, u:urny cgreemem or ovherwuse)

second partys Iren) upon sard property and to be repard wrthm not more than 30 dqu,é/ from its date. |

= herematter called the

; To mduce the second party to make the Ioan last mentroned the first party heretotore has agreed and. con-
o "sented to subordinate first party’s said. lien to the lien about to be'taken by the second party as above set forth. :
L+t NOW, THEREFORE, for. value.received. and. for -the purpose of inducing the second’ party to make.the loan
- aforesaid,the " first “party «lf, ,personal ‘representatives : (or successors) and ‘assigns, hereby covenants,
‘consents ‘and agrees to and ‘second’ party, his personal representatives (or successors). and assigns, that the
-~ said first part ‘s lien on.said described property is and shall-always. be subject and " subordinate to the lien about to ' i:
; i cond . party,;as ‘aforesaid; and that second ‘party’s.said’ lien in all respects shall be.first, prior - i
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ovrded always, however, that if second: party s-said lien is not duly filed or S

; recorded or an approp i t,thereon dulyfiled wrthm 30 days after tne date hereof this sub-
ordination ‘agreement shall be null and vo nd of no force or effect,:

“rdtids exprevsly understood ‘and ‘agree at nothing herein contamed shnll be consrrued to changc nlrcr or rm-‘ :
ol paird the first party s sard lieni, except ‘as heréinabove expressly. set’ forth. - .
‘~ subordination agreement and where the contett so requrres, the smgular mcludes the plural;

. the :masc in C temrmne and :the neuter, and all’ grammatrcat changes shall be supphed to. cause th:s ‘
. -agreement to ‘apply’to corporations as well as. to'individuals. . :

"IN WITNESS*WHEREOF, the® gned has hereunto set. hrs hand ‘and’ seal rf the undersigned is a cor-
porarron, it -has caused its corporate i to be signed and.its corporate seal to:be affixed hereunto by its otiu.ers
;duly authonzed rhereunto by orde of board of drrector:, all on thrs, the day and year first above wntten

South Valley State Bank BY. o




| =
Ty COMMIS

i = RUTH OWEN,
% -NOTARY pugyo

‘OFFICIAL A

SION

COMMISSION No
| EXPIRES

*smsonbmmnon

g 'AFIFR RECORDING RETURN Y0 °

- Klamath Fiy
P. 0. Box 5270

Klamach Falls, or- 97601

ount




