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m the property -without the Beneficiaries'
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To protect the security of this trus
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o 2 in good and habita

. To complete. or rest
damaged or destroyed thereon,
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TWITNESSETH: =~
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described as:

hip 34 South,
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hereafter attached fo or used in connection with

in contained and_ payment of the sun~ .
 &.00/100 dollars ... ...

ccording to the terms of a promissory
¢t of principal andinterest hereof, if
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1922500

all obligations secured b,

payable.

ore promptly and in
and . pay -when due all

t deed, grantor agrees: s A

good condition and repair;

waste of the property.’ SR s

1 ble condition any building

_costs incurred therefor. . - e e ) i . S X
restrictions affecting the property; it the beneticiary.

in the property in

¢ secured by.this instrument is: ¢t
event the within described property, or any part thereof, or any. 1.
or alienated by the grantor‘without,first,[xvaving obta r

- this instrument, irrespective of

he date, statéd ;bove, on which_ the final install
interest therein is sold, agreed to be

ined the written consent or approval of the beneficiary, then,
he maturity dates expresse
not. to remove o'r‘den}oh’sh'any building or im- N

or improvement which may be constmbted.

laws, ordi)

regulations, cov

ing stat ts pursuant to

so requests, to join in
to pay for filing safmevin
agencies as may be deeme:

$iciary as soon as insured; if
at least fifteen days prio

4. To provide and .continuously
damage by lire and such other hazards as
written in companies acceptable to

ting such i 3
the proper public otfice or. oftices, as well as
d desirable by the beneficiary. . . R . B
maintain insurance on the buildings now or_here.
the beneliciary may fro
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ason to procure any such in

r to the expiration
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of any. policy of insurance no
¢ collected under any fire:or other. insurance  policy ma

under or invalidate any act
promptly deliver receip

secured hereby, together wi

the debt secured by this tru

liens or other charges payable by grant:
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cure the same at grantor's exp he
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done pursuant to such notice.

5. To keep the property -tree from con:
assessed upon or against the pr
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or, either b,

ake . payment
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and in any-suit, action

¢ thereof shall, at the option o
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or proceeding in wi
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idence of title and the
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ants hereof and for such payments,
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as the other costs and expenses of the
ctually incurred. s
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'which are in excess of the ;zr;oqnt réqui; to pay. all r Ble costs, exp Y and attorney’s fe;s necessanly paid or incurred by grantor

in such ‘proceedings, shall be paid . to beneficiary. ‘and applied by it lirst upon any rea nable costs and expenses and attorney’s fees, both '
. in’the ‘trial and appellate courts, ily paid or.incurred by bensficiary in such proceedings, and the balance applied upon the indebted-
ness;ut'zx.red.hereby;,and drantor . agrees, at its own expense, to. take such actions and- te such. instr ts as shall be necessary .

in ob such comp ion, promptly upon beneficiary's request. i s - : T s
0. At any time and from time to time upon written request of beneficiary, ‘payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconvey: for llation), without affecting. the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
" ing any restriction thereon; (c¢) join in any subordination or other agreement atlecting this deed or. the lien or charge thereof; (d)
reconvey, without warranty, all_or-any part of the property. The grantee in any reconveyarce may be described as the '‘person or persons
legally . entitled thereto,” and_the recitals therein of any matters or facts shall .be conclusive proof.of the truthfulness thereof. Trustee’s
fees for any of the ‘services mentioned in this paragraph shall be not less than $5. : g . . -

10. Upon any default by grantor. hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, -and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the -property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same; less costs and expenses of operation and collection,  including reasonable attorney's fees upon: any

" indebtedness secured hereby, and in such order as beneliciary may determine. P ’ ; o e
R § W 2nt k i collection of such rents, issues and profits, or the proceeds of fire -
and other insurance damage of the property, and the application or release thereof as
aforesaid, shall not cure o h validate any act done pursuant to such notice.

12. Upon detault by grantor in pay t of any indeb secured hereby or in grantor’s perfor: of any agr t her der, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately.
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law-or -in ‘equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and. sale, the bene-'
ficiary or the trustee shall execute and cause fo be recorded a written notice of detault and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and pr
to foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795." e - - -

--~.13. After: the trustee has commenced, foreclosure. by. advertisement and sale, and at any time prior to 5 days beifore the date the
‘ trustee conducts the sale, the grantor or any other person so privileged by.ORS 86.753, may. cure the default or defaults. It the default
consists of a failure to pay, y be cured by paying the entire amount due at the
time of the cure other than such portion a N y other default that is capable of being
cured may be cured by tenderi. i obli, or. trust deed. In any case, in addition to curing the de- .
tault ‘or  defaults, the person elfecting’ the .cure shall pay to ici. \all ; costs* and - expenses actually . incurred. in enforcing
the ‘obligation of the trust deed together: with trustee’s and attorney’s fees not exceeding the amounts provided by law. .- i P
.. 14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of. sale or the time to which
the sale may be ‘postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder. for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property-so sold, but without any covenant or warranty, express or implied. The recitals in the’
deed of any matters of tact. shall be conclusive proot of the truthiulness thereof. Any person, excluding the trustee, but including - the
grantor and beneficiary, may purchase at the sale,: . - Lo : : et S ; . . ’
.15, When"trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses_of :sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their. interests may.
appear in the order of their priority. and (4) the surplus, if any, to the- grantor or to any.successor in interest entitled to such surplus.

16. Beneliciary may from time to time appoint a Successor- or successors. to any trustee named herein or.to any: successor trustee
appointed hereunder.’ Upon such appointment, and without conveyance to the successor - trustee, the latter shall be.vested with'all title,
d :duties conterred upon any trustee herein d or appointed her der.. Each such appointment and - substitution shall. be
ted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the -
. property is situat d, shall be lusive proot of proper appointment of ¢the successor trustee. s : : :
.- :17: Trustee accepts: this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is ‘not obligated tc notity any party hereto of pending sale under any other deed of trust or of any. action or proceeding in which grantor,
. beneficiary:or trustee shall be a party unless such action of. proceeding is brought by trustee. : : : e
The. grantor covenants and agrees toand with.the beneficiary and the beneticiary’s- successor: in interest that the grantor is lawtully.
seized in fee simple of the real property and has a valid, unencumbered title thereto . EERENE 3 B o

and that the grantor will warrant and forever defend the same against all persons whomsoever. - E - -
" .. The grantor warrants ¢that the proceeds of the loan represented by. the above described note and. this trust deed are:
'(a)* primarily for grantor’s personal, family, or household purposes (see Important Notice below), - . e
"'(b).for an organization, or (even if grantor is a_natural person) are for business or commercial purposes. ;
This deed applies to, inures. to the benefit. of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
- personal repr tives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary, herein. e d e PR : E ) -
In construing this mortgage, it is understood that the mortgagor:or mortgagee may be more than one person; tint if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shz ¢ made. assumed and
implied to make the provisions hereof apply equally to corporations ‘and to individual, . . .

INWITN ESS WH EREOF, the "ér{azjfor has “exgcu»te_:d: this instr

above written..

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (d)'gr {b) is”
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PP 1 y.{a) is app
“as such word is d fined in .the Truth-in-lending Act and Regulation Z, the
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1f compliance with the Act is not required, t(l‘irsr‘dl'g;rdlﬂ‘li”s natice .
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