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" THIS TRUST DEED, made this

! day of ....... cJUNE 1993, between..
STEVE NELSOX X Fo

AND_SHERI LYNN ». HUSBAND AND WIFE

, KLAMATH. COUNTY TITLE COMPANY .
TETHEL B MITZEL

; : as Grantor, -
as Trustee, and *

PR _ LRI S : as Beneficiary,
: Grantor’ittevocably"gtanlts',/ bargains, sells and conveys to irysteé in trust, with power of sale; the property in -
KLAMATH i e County, Orégon, described as: .- ) S k P Hedein

'LOT 514 AND THE EASTERLY 10. FEET OF LOT ‘515 IN' BLOCK 102 MILLS ADDITION TQ. THE CITY - .
| OF KLAVATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE oF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON. .. . . e e RS

" $ogether with all and singular the t ts, heredi ts and appurténaﬁces.éﬁd all other rights thereunto belonging or in anywise now. |
or. hereafter appertaining, and the rents, issues and profits thereof and.all fixtures now or hereafter attached to or used in connection with
the property. R R T S A w ELE - : ! ST
. FOR THE PURPOSE OF. SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
H‘i;AS"EV.‘E‘_N__.IBQuSJAND-.‘AND_'.NQ[,l.Q_OK*;\l'\?'s;\;\;\;‘;\*;\;‘;\w;\;‘nx*n:\m;\axwiz\nnx?\n?’\x%xhn;\n;\n;\;\;‘*

X ..Z‘.t?fzf.’.‘..(&s.z.a.oQQ.;.Q.Q).?.’.*********************ﬁ’i’ollars,' véith in}éresf Vt‘hex;eonb according to the terras of & promissory .

'thg_ﬁnal payment of principal and interest. hereof, if B

;-ofe; of even date herewith, payable to hénefiéiary or order.and made by grantor,:
ot sooner paid, to be due and payable ... ‘AT MATURITY - 19 :

7 The date of maturity of the debt secured by, this instrument is the date, stated above, on:which the tinal installment of the note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein_is sold; agreed to be
sold, conveyed, assigned or alienated by the grantor;without first having obtained the written consent or approval of the beneficiary, then,”
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable.”::". ey e i RS I ‘ ] .
-+ -To protect the security of this trust deed, grantor agrees:: SR A S B s R
-1, .To protect, preserve and maintain the propersty in good condition and’ repair; not to remove or demolish any building or im-
provement . thereon; not to commit or permit any waste of the property. = it - : § . : :
# 2. To complete or restore promptly and.in good and habitable condition any_ building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. .- : LT . : : o
X 3. To comply with all laws, or i regulations, cov ts. conditions and restrictions atfecting the property; if the beneficiary
“ so requests, fo_joint in’ ting such_ 1i ing stat ¢s pursuant to the Uniform Commercial Code as the beneliciary may require and
. ‘to pay for filing same ‘in'the proper public office or oftices, as well as_the cost of all lien searches made by tiling “ofticers or searching
agencies as may. be deemed desirable by the beneficiary. L R . e : -
s 4, To provide and . continuously maintain insurance on the buildings now or herealter erected on the propertf Ifﬁf"sfbfgﬁ o]
.- damage by tire and such other hazards as the beneficiary may. from time to time require, in an amount not less than $RAB 21 L
written in companies acceptable ' to the beneficiary, with' loss payable to the latter; all policies of insurance shall be delivered to the bené—v A
- ficiary. as soon as insured; if the grantor shall tail for any reason to procure. any such insurance and to deliver the policies to the beneficiary i
at least fifteen days prior to the expiration. of any policy of insurance now, or. hereaiter placed on the buildings, the beneficiary may pro- .’
cure the same at grantor’s ex .. The ¢ collected under any lire or other. insurance policy may’ be applied’ by beneliciary upon
any indebtedness secured hereby. and in such order as beneticiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. =i ey S e L - :
.. 's.-To keep the property. free from construction liens and to:pay. all taxes, assessments and other charges that may. be levied or
d upon or against the property belore any part of such:taxes, assessments and. other charges become past due or delinquent and: .
- promptly deliver receipts therefor to beneticiary; should the grantor. $ail to make payment of any taxes, assessments, insurance premiums; - ..
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-. .
ment, ‘beneficiary. may, at its option, make payment thereof, and the amount so paid, with_interest at the rate set forth in the note .
secured hereby, together with the obligations described in para deed, shall_be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from t the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as. the grantor, shall be bo_und to the same extent that they.are
Bound for -the payment of the obligation herein described, and_ all such payments shall be 1mmeqtate)y due and payable without notice,
and the nonpaymentrthéreof—shall. at the.option of the beneficiary, rendgr all sums secured by this trust deed immediately due and pay- _

able and constitute a breach of this trust deed.” = R S i e L ‘ ) :
... 6. To pay all costs, fees and expenses of this frust including the. cost of title search: as well as the otbgr costs and expenses of the
trustee incurred in.connection with or in enforcing ¢ igati tee’s ‘and attorney's lees actually incurred. ) <
’ “...7. To appear ih and defend any action or - proce security rights or powers of beneficiary or trustee;.
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
“to pay all costs and exp including evid of title and the beneliciary’s or trustee’s attorney’s’ fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by. the trial court and in the event of an appeal from any. judgment or decree of
the trial court, grantor further agrees to pay. such sum as the appellate court shall adjudge reasonable: as the beneficiary's or, trustee’s at-
tormy'slegsonsuchappeal. G e e T : SREEINIS e o : ’ Do i
,-Itismutua"yagreedthat: P I e Sl e e n e . : e e T '
e, 8. I the event that any portion or_all of the property shall be taken under- the right of i ¢ d in or condi tion, bene-
ticiary:shall have the right, if it so elects, to require that all or.any portion: of the monies payable_as p tion for ;:udx king,

" NOTE:..The Trust Deed Act provides that.the trustes hersunder must be either an attorney, who is an active member of the Oregen State Bar, a bank,
'frust company or.savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company autho-. -
sized to insure title to real properly of this state, its subsidiaries, affiliates, agents or branches, the United States or.any agency h f, or an
agent licensed under ORS 696.505 to 696.585. x-S e St X -
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> in excess of the amount equired to pay all rea e costs, exp and atterney’s fees necessarily paid or incurred by grantor
n_such: proceedings, shall ‘be. paid:to beneliciary and olied by. it first upon any reasonable costs and expenses and attorney's fees, both
.in the ¢rial and Ilate courts, ily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
'.ness secured  hereby; and grantor agrees, at. its own expense,. to take such actions and’ such’ instr as shall be necessary .
obtaining such con ion, promptly upon beneticiary's request, - il S e SRR s s
UUTET 9. Af any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
_.the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
.7 the indebtedness, trustee may (a) consent to the making of any map or. plat of the property; (b) join in granting any easement or creat-
. ing anyrestriction thereon; (c) join in.any subordination or other agreement affecting- this deed:or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyarice may be described as the “person or persons
“legally entitled thereto,” and the recitals therein of any matters or:facts shall be conclusive proot of the truthfulness. thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be nof less than $5. T : : I

10. - Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver .
to be appointed by a court, and without regard to the adequacy of any security for. the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue. or otherwise collect. the rents, issues and profits, including those past
due and unpaid, and apply . the same, less costs and expenses of operation and collection;: includi; 8- 1 ble attorney's fees upon:any
indebtedness secured hereby, and in such order as beneficiary may determine; : e - S :

11. -The entering upon and taking possession of the property, the collection of stuch rents, issues and profits, or the proceeds of fire
and ‘other insurance policies or compensation or' awards for any taking or damage of the property, and the application or release thereof as’
aloresaid, shall not cure or waive any default or notice of default her der or invalid. any_act done pursuant to such notice. G

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's perfor. of any agr her der, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby. immediately .

. due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the '
~frustee to foreclose this trust deed by advertisement and sale, or may. direct. the trustee 'to pursue any other right or remedy, either at
‘:1aw or -in:equity, which the beneficiary ‘may have. In the event: the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary. or the trustee shall execute and cause to be recorded a written notice of default and election fo sell the property to satisty the obliga-
tion secured hereby whereupon the . trustee shall fix the time and place of sale, give :notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 ta 86.795. - et et R :
<713, After the trustee has commenced foreclosure ‘by . advertisement and sale; and at any: time prior. to 5 days before the date the
trustee conducts the sale, the grantor.or any other person so privileged by. ORS 86.753, may cure the default or defaults. If the defaul
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by, tendering the performance required.under the obligation or-trust deed. In any case, in addition to curing the de-
fault. or .defaults,” the personeffecting the cure shall .pay-to the' beneficiary -all costs and: expenses actually . incurred  in enforcing
:the obligation of the trust deed together with_trustee’s and attorney’s fees not exceeding the amounts provided by law. N
. 14, Otherwise, the sale shall be held on-the date and. at the time and place:designated in the notice of sale or the time to which
.the sale may -be postponed as provided:by.law. The trustee may sell ‘the property either in one parcel or in Sseparate parcels and shall sell
the parcel or parcels at auction to the: highest bidder- for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law. conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
~.deed of any matters ot fact shall-be conclusive proof of the truthfulness thereof.. Any_ person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.. . - - ERECIS N TR T e T . DS

15.. When trustee sells pursuant ‘to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses .of sale, including the compensation of the trustee and a'reasonable charge by. trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of . the trustee in the trust deed as their interests may
appear. in the order of their priority and (4) the surplus, if any; to the grantor or to any successor in interest entitled to such surplus.

%+~ 16.. Beneficiary. may from time to time appoint a suc or S to. any trustee named herein or to any successor. frustee
appointed  hereunder. Upon:such appointment, and without conveyance to the. successor. trustee, the latter shall be vested with all title,
.'powers and duties conferred upon any: trustee herein d or inted  hereunder.: Each such’ appointment and. substitution shall be
. .made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county. or counties. in which the
property is sit d, shall be lusive proof of proper appointment of the: trustee.’ T oy
.17 Trustee accepts this trust.when this deed, duly ‘executed and acknowledged, is made a public record as provided by law. Trustee -
is not obligated to notity any party: hereto of. pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or.trustee shall be a party unless such action or proceeding is brought by. frustee.: : .- S e el o R
.wix - The grantor. covenants and agrees to and with the beneficiary and the beneficiary's successor.in interest that the grantor is lawfully .
ized in fee_simple of the real property and has a-valid, unencumbered title thereto . v . R B .

and ?hat the grantor will warrant and forever defend the same against all persons whomsoever, | b ’
.. The grantor warrants that the proceeds of the loan represented. by.the above described note and this trust deed are:
":(a)* primarily for grantor’s personal, family or household purposes (see Important. Notice below), :
".(b) ;for an organization, or (i even if grantor is a nat‘ura’lr'person) arerfo‘r business or_commercial purposes. . S ,
This deed applies to, inures to the benefit of and binds all. parties hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, succ s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary he(g:fn. RN 3 ; T o . | :
In construing this mortgage, it is understood.that the mortgagor - or mortgagee may be ‘more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and-that generally all grammatical changes shall be made, assumed and .
implied to make the provisions hereof apply. equally to corporations and fo individuals. e - .

"IN WITNESS WHEREOF, the grantor has executed this instrument iﬁé ‘qay, and yeai first above written. .
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a)or{b) is. = '§ MIC
licable; if Py : .

g {a} i i d the benefici “a credit ) NELSO%/ e
aj is PP an 3 e _.l'!e iciary. ﬂ,l(‘ \tor - A PR Y ; A .
as such word is defi d.in the Truthin-L dingAct and Regulation Z, the .. /N3 (j‘)’i/b m‘y&_/ o

beneficiory MUST ‘comply with' the’ Act and Regulatio SHERTI. LYNN NELSON
disclosures; for this purpose use Stevens-Ness Form N 3 P Pl o
* If compliance with the Act is not raquired, sregard this no : : ’

STATE OF OREGON, County of ..................... - s

This instrument was ackniowiedged before me on ...

: l;y

“This instrument was acknowledged before meon ..
as
of

My commission expires :

; = * REQUEST FOR FULL RECONVEVANCE (To be used only when cbligations have heen poid.)
TOs i ; . : F'Tmslea,. N R

~ - The undersigned is the legal owner_and holder of all indebtedness secured by, the, foregoing trust deed. All sums sscured by the trust "
.- deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
of .ind

'

i trust deed or pursuant. fo statute, to cancel. all evide of.ir dness:secured by the trust deed (which are delivered to you herewith
" together with the trust deed) and to reconvey, without warranty, to the parties designated by, the terms of the trust deed the estate. now.
held by you under the s’,a:gre.'MéilrrVe‘c'qn y@ncp’an_ N U B il : o

estroy this Trust Deed OR THE NOTE which If secures.
Both myst,be defiverpd to the trustee for cancellation before ™ .

- rétonyeyarcs, will be made.




' NI '\\
. 'CALIFORNIA -

 County of
o __/ SR

:VSAC’ o O ;

_LINDA M. PATTERSON

beforeme : o
SL

Cpersonally known to me - OR ,

ST D,
o béréonally apbeared

~:subscribed to the: within instrument and

NAME, TITLE OF OFFICER .. E.G.. JANE DOE, NGTARY PUBLIC"

éw i

NAME(S) OF SIGNER(S)

a

- knowledged to me that ké/shte/they executed

o the same-in his7her/their: authorized

- LINDA M. PATTERSON - -

; COMM. #955485
Notary Public-Cakiomia "

- SACRAMENTO COUNTY .-

X 3

' " capacity(ies), and that by Bis/Her/their

 signature(s) on the instrument the person(s),
or the entity upon behalf of:which the

fré g FEB 09,1908 k ‘ persgn(s) acted, execugeq -tbhe |r’1‘stm*ment.

i s

- THIS CERTIFICATE MUST BE ATTACHED TO

 THE DOCUMENT DESCRIBED AT RIGHT: i

it could prevent fraudulent reattachment of this form.’.

L : : — - NUMBER OF PAGES
“Though the data requested here is ot required by law, - i :

. (L7

SIGNATURE QF NOTARY B
mmsumsa 0PTIONAL SECTIO
TITLE OR TYPE OF DOCUMENT.

ac-’

CAPACITY CLAIMED BY SIGNER .

Though statute does hot require the Notary to
fill in the data below, doing so may prove
invaluable to persons relying on the document.

X3 INDIVIDUAL .
[J corroraTE OFFICER(S)

R TLES)
- [J PARTNER(S) [J Limrep
S .. GENERAL
[J ATTORNEY-IN-FACT :

O TrusTees) -
DGUARDIAN/CONSERVATQR Wl

~Oorher:
R o)
SIGNER IS REPRESENTING:

NAME OF PERSON(S) ORENTITY(IES)

e

' STATE OF OREGON: COUNTY OF KLAMATH: 55,

:' kiaﬁéth County Title Co

the ) 14th1‘\ .

- Filed for record at request of
g e AL I

“AD.,19:93 ‘-ar 2:19

- ‘on-Page_ -

day’’

~oclock __P. M., and duly recorded in Vol. M3
" “on Pag 13817 s e R

Sl GRSl Y of

A “Mortgages - -

“ Evely -Biehn

#.~ County C'le'rk‘,




