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_ [Sp;:éé Above 'l'hs Line For Reeordmg Datn] -
g "Is';f\DOCUMENT';IS"BEING"RE;REéoRbEb St TR esia SR
@NCLUDE AN ADDENDUM*** e DEED OF _ USTr :

“THIS DEED OF TRUST ("Security Instrument”) is made on JANUARY 27,1993 - . e i
The grantor is CANDID J. PELLETIER and CAROL-A. PELLETIER ("Borrower"). “The trustee ‘is’ U.S. BANK OF '
WASHINGTON, NATIONAL ASSOCIATION ("Trustee"). The beneficiary is U.S. BANCORP MORTGAGE COMPANY, which -
is organized and existing under the laws of THE STATE OF OREGON, and ‘whose address is 501 SE HAWTHORNE -
BOULEVARD, . PORTLAND, OREGON 97214 ("Lender”). Borrower owes Lender the principal sum of SEVENTY-ONE
“THOUSAND SIX HUNDRED  THIRTY-NINE AND 00/100ths Dollars (U.S.$71,639.00). This debt is evidenced by Borrower's
note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
| paid earlier, due and payable on FEBRUARY 1, 2023. This Security Instrument secures to Lender: (a) the repayment of the
debt “evidenced by the Note, with interest, and all renewals; extensions and modifications of the Note; (b) the payment of all -
* % other sums, ‘with interest, advanced under paragraph .7 to_ protect  the ‘security : of this Security Instrument; and (c) the
. - performance. of Borrower's covenants. and agreements  under this_Security Instrument and the” Nate. For. this purpose, -
-“. Borrower . irrevocably . grants and conveys to Trustee, in t th power of sale, the following described property located in

06-15-93A09

LOT 16 OF LAMRON HOMES, ACCORDING TOTHE -~ -
FFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF ELAMATH COUNTY, OREGON.

'DEED OF TRUST WHICH WAS PREVIOUSLY RECORDED IN VOL. M93,
- PAGE 3008, IS BEING RE-RECORDED 70 INCLUDE A COMPLETE '
 ADDENDUM 70 THE DEED OF TRUST-©

-7 which has the address of 5009 BARRY AVENUE, KLAMATH FALLS, .~ . = S e T [Street, Ci)
" ‘Oregom . - 97603 (Property Address™; . " Oty
... TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements; appurtenances, and |
fixtures now or hereafter -a part of ‘the property. - All ‘replacements and additions shall also be covered by this Security.
- Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”. ‘ Ve L
BORROWER COVENANTS that' Borrower. is lawfully seised of the estate hereby conveyed and has the right to grant and . *
convey -the ‘Property. and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. .~
THIS SECURITY INSTRUMENT combines uniform covenants - for national use and fion-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. ' V :
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: oo o i
" .1, Payment of Principal and Interest; ‘Prepayment: and. Late . Charges. Borrower shall promptly pay when due the
* principal of and interest on the debt evidenced by the Note and any prepayment ‘and late charges due under the Note. . . .
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
' Lender on - the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and. assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold’
payments or ground rents on- the Property, if any; (<) yearly hazard or property insurance premiums: (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if: any; and (f) any sums payable by Borrower to |
“ ‘Lender; - in - accordance  with _ the ‘provisions of - paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
- amount a lender. for a_federally related mortgage loan® may require for Borrower's escrow account under the federal Real
Estate’ Settlement Procedures -Act of 1974, as- amended . from  time to time, 12 U.S.C.:8 2601 & seq. ("RESPA®), unless
- another law that applies to the F ds sets-a lesser. amouat. If so, Lender may, at any time, collect and hold Funds in an :

““amount ‘not to exceed "the -lesser -amount. Lender ‘may_estimate ‘the amount of Funds due on the basis of current data and

_reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law. -
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icluding - Lender, if Lender is such an institution) or ral Home Loan Bank.. .
e Escrow Items. Lender may not charge’ Borrower for holding and applying the Funds, annually analyzing the :
< account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender =
. to make such a"charge. However, Lender may require Borrower to Pay a one-time charge for an independent real estate tax -

. Teporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Leader shall not be required to pay Borrower any interest or earnings -
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, howing credits and debits to the Funds and the purpose for
which ‘each  debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security

If the Fuuds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow. Items when due, Lender may so notify Borrower in writing, and, in such case
. Borrower: shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
+ more than twelve monthly payments, at Lender's sole discretion. . o e S A L T S '
- .Upon:payment - in- full ‘of -all' sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
. Funds ‘held by Lender. ‘If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or

. sale of the ‘Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. o 0 FEES S R S :
o 30 Application’ of Payments. Unless ' applicable’ law  provides otherwise, “all payments received by Lender under
 paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
- paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. - S
-2~ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property. . -
-+ which_may attain - priority over this Security Instrument. and leaschold payments or ground rents, if any. Borrower shall pay
. these , obligations ‘in the . manner . provided ' in ' paragraph "2, or if not paid in that manner, Borrower shall pay them on time
- directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
-+ paragraph. ‘If ‘Borfower makes these ‘payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in -
writing -to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of . the ‘lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
- to this Security Instrument. If ‘Lender determines that any part of the Property is subject to a lien which may attain priority
- over_this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice. : ' i »
5. Hazard or Property Insurance, Borrower shall keep ' the -improvements now - existing or hereafter erected on the
. Property insured ' against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
“floods ‘or “ flooding, for ‘which Lender requires insurance.” This insurance :shall ‘be maintained in the amounts and for the - -
~periods ‘that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not-be unreasonably withheld.: If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. RO
- All insurance - policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

. shall have - the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts -
of : paid - premiums ‘and renewal notices. . In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, = . B s

=Unless : Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property aamaged, if the restoration or repair is economically feasible and Lender's security. is not lessened. If the restoration
or .repair- is not eéonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
~the Property, . or- does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
. thén Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. .
Unless -Lender and Borrower otherwise agree in_writing, any application of proceeds to principal shall not extend or
- postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
- under. paragraph 21 the Property ‘is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

. Instrument immediately prior to the acquisition. .~ e L T T . LI
- 6. Occupancy, Preservation, . Maintenance and Protection " of the Property; Borrower's  Loan’ Application;
 Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the - execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at----:
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating - circumstanices .exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the - Property -to deteriorate, or commit waste on the Property. Borrower shall be in’ <
~default if ‘any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
_tesult in forfeiture of the Property or’ otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such. a ‘default and: reinstate, as provided in paragraph 18, by causing the action or
proceeding - to- be “dismissed ‘with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
/- interest in_the ‘Property or other material impairment of the lien created by this Security Instrument or Lender's security .
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
- information or. statements o Lender (or failed to provide Lender with any material information) in connection with the loan

- evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a

_principal residence. If this Security Instrument is on a leasehold; Borrower shall comply with all the provisions of the lease. If

\';'qufrow'er acquires fee title to the Property, the leasehold and the fee title shall niot merge unless Lender agrees to the merger - *
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-+ this’ Secunty Instrument, or there is alegal pnoeeed'w g that may srgmﬁeantly at’fect Lender s rights in the Property (such asa’
‘ proewdmg in bankmptcy, probate “for conden on or forfelture or to enforce laws or regulatrons), then Lender may do and’
- pay for whatever. is necessary to protect the value of the Property and Lender s nghts in the Property Lender's actions may ‘
i rnclude paytng any sums secured by a lien. ‘which’ has priority - over thls Secunty Instrument, appearing in court, paying
reasonable attorneys' -fees and- entering | on th Property to make repatrs 5 Although Lender _may take actlon under thrs
paragraph 7, Lender does not have to do so. " : :
7 “Any- amounts drsbursed by Lender ‘under. this paragraph 7 shall become addmonal debt of Borrower secured by thrs
'Secunty Instrument. ‘Unless Borrower a.nd Lender agree to other terms of payment these amounts shall bear interest from the
- :date of dlsbursemeut at the Note rate- and shall be payable, with mterest ‘upon notice from Lender to Borrower requestmg
payment. ;
: 8.. Mortgage Insurance. If Lender requlred mortgage msurance asa condmon of makmg the loan secured by this Security -
Instrument, Borrower shall pay the premiums required to mamtam the mortgage insurance in effect. If, for any reason, the
g mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to".
. “obtain coverage - substantlally equivalent to' the mortgage insurance previously in efféct, at a cost substantially equivalent to
~the cost  to Borrower of the mortgage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender.
If -substantially . equrvalent mortgage msurance coverage is mot: available, Borrower shall pay to Lender each month a sum
- equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed
or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.
. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and -
for the period. that Lender requires) - provided by’ an insurer approved by Lender again becomes available and is obtained.
- . Borrower. shall " pay - the premmms required ‘to maintain mortgage insurance in effect, or.to provide a loss reserve, untrl the
' requirement - for mortgage insurance. ends “in aecordance with any wntten agreement between Borrower and Lender or
applicable law. s
9. Inspectlon. Lender or 1ts agent may make reasonable entnes upon and mspectxons of the Property Lender shall glve
Lk 'Borrower notice at the tune of or prior to an mspectlon speclfymg reasonable cause for the inspection. :
10, Condemnation. The proceeds of ‘any- award or claim for damages, drrect or consequential; in connection with nny
condemnation or other taking of any part of the Property, or for conveyance in heu of condemnatron, are hereby assngned and
shall be pard to Lender. ;

.Inthe event of a total taking: of - the Property, the procwds shall be applled to the sums secured by this Secunty

. Instrument whether or not then - due, - with any ‘excess paid to Borrower In the event of a partial taking of the Property in -
_which the fair market value of the Preperty immediately before the taking is equal to or greater than the amount of the sums
‘secured by ‘this -Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,

the ‘sums secured by thls Security Instrument shall“be reduced by the amount of the proceeds multiplied by the following

. fraction: (a) .the total’ amount: of the sums secured rmmedrately before the takmg, divided by (b) the fair market value of the

-Property - lmmedlately before the taking.. Any balance shall :be pa:d to Borrower “In’ the event of a partial taking of the:
Property ‘'in which the fair market value:of the Property lmmedlately before the takmg is less than the amount of the sums -
secured immediately before ‘the taking, unless ' Borrower and Lender otherwise ” agree in writing or unless applrcable law

¢ - otherwise provides, the procwds shall be applled to the sums secured by thls Secunty Instrument whether or not the sums are
then due.

: If the Property is abandoned by Borrower, or if, after notice by Lender to, Borrower that the condemnor offers to make an e
- award_ or “settle ‘a claim for damages, Borrower fails to respond to Lender wrthm 30 days after the date the notice is given, =
Lender is "authorized to collect and apply.the proceeds, at its option, elther to restoratlon or repair of the Property or to the:

sums secured by this Secunty Instrument, whether or not then due. .
R Unless Lender. and Borrower otherwise ‘agree - in writing, “any apphcatron of proceeds to pnnclpal shall not extend or -

- postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower ‘Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of "amortization ‘of the sums ‘secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall ‘not operate to release the habrllty ‘of  the original Borrower or Borrower's successors in interest. Lender shall not be -
required ‘to commence proceedmgs against any successor in interest or refuse to extend time for payment or otherwise modnfy
amortization of ‘the -sums " secured by this Security - Instrument by reason of any demand made by the original Borrower or -

'; Borrower s successors in interest. ' Any forbearance by Lender in exercrsmg any nght or remedy shall not be a waiver of or::
g preclude the exercise of any right or remedy
012, Successors and . Assigns - Bound; Jomt and Several Llabrhty, Co-sngners The covenants and agreements of tlns
i Secunty Instrument - shall’ bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph ' 17, Borrower's “covenants- and agreements shall be joint and several. Any Borrower who co-signs this Security .
Instrument but does "not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear -
or. make  any accommodations” wnt.h regard to. the terms of this Secunty Instrument or the Note without that Borrower's. .
consent. : :
13. Loan Charges. lf the loan secured by this Secunty lnstrument is sub_|ect toa law ‘which sets maximum loan charges, )
and that law is finally mterpreted 50 that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
~to “the permitted limit; and (b) any sums already collected from Bormwer which exceeded permltted limits will be refunded to
" Borrower. . Lender may choose :to make this ' refund by reducing the principal owed under the Note or by making a direct
’payment to Borrower. If ‘a refund’ reduces pnncrpal, the reductlon wr!l be treated as a partial prepayment without any
- ‘prepayment charge under the Note. -+ . :
14. Notices. Any notice to Borrower provrded for in thls Secunty Instrument shall be given by delivering it or by marllngw;,_ L
it by first class mail  uniess appllcable law requrres use of another method The notice shall be directed to the Property
L Address or any other address Borrower. destgnates by notice to Lender. Any. notrce to Lender shall be given by first class mail
e to Lender s. address stated herem ‘or any oth address Lender designates by notice to Borrower Any notice provrded for in
r Lender when glven as provrded in thrs paragraph
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. rclauseofthrsSecuntyInstrumentortheNote :
;- --conflicts thh appheeble law, such eonﬂxct sha.ll ; affect other provisions of this Security Instrument or the Note which ean'

To thrs end the provrsmns of thrs Secunty Instrument and the Note are. :f' i

' declaredtobeseverable Sl o

716, Borrower's Copy. Borrower shall be grven one conformed copy of the Note and of this Secunty Instrument. - :
1T Transfer of the Property or a Beneficial Interest in Borrower. If all or any. part of the Property or any interest in it
“is sold or: transferred (or if a beneficial -interest in”Borrower is sold or transferred and Borrower is not a natural person)
without  Lender's . prior - written ‘consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. - However, this optxon shall not be exercrsed by Lender rf exercise is prohrblted by federal law asof - 7~

the date of this Secunty Instrument. :

If Lender exercises this option, Lender shall gwe Borrower notice of acceleration. The notice shall provide a penod of not -

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security “Instrument.. If Borrower fails to pay : these sums prior-. to. the expiration of this period, Lender may mvoke any
" remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to. Reinstate. If Borrower meets certain conditions,. Borrower shall have the nght to have 2
enforcement of this Security ‘Instrument discontinued "at any time prior to the earller of: (a) 5 days (or such other period as
applicable law may: specify . for reinstatement) before sale of the Property pursuant to any power of sale contained in this
e Secunty Instrument; “or (b) ‘entry of a judgment enforcing this Securlty Instrument. Those conditions are that Borrower: (a) -
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;

o0 (b) - cures -any default of any other. covenants or agreements; (c)’ pays all expenses incurred in enforcing this Security

Instrument,: including, but not hmlted to, reasonable attorneys' -fees; ‘and (d) takes such action as Lender may reasonably -
 require to assure that the lien of this Secunty Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums - secured by this Security Instrument shall continue - unchanged. Uoon reinstatement by Borrower,  this. Security.
Instrument and - the obligations secured hereby shall remain fully effective as ifno acceleratron had occurred. However, tlns
right to reinstate shall not apply in the case of acceleration under paragraph 17. :
19. . Sale of - Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
E Instrument) may_be"sold one or more’ times without 'prior notice to Borrower. A sale may resuit in a change in the entity
'(known as the "Loan Servicer”) that collects rnonthly payments due under the Note and this Security Instrument. There also
may -be ‘one’ or. more; changes of the Loan Servicer unrelated toa sale of the Note. If there is a change of the Loan Servxcer, :
‘Borrower ‘will be given written ‘notice of the change in accordance with paragraph 14 above and applicable law. The notice
+ - will ‘state the name and address of theé new’ 'Loan Servicer and the address to which payments should be made. The nonce wrll )
‘'also contain any other information required by appllcable law, oo =
- 20. Hamrdous Substances. - Borrower - shall - not " cause . or permlt the presence, use, dlsposal storage, or release of any
. Hazardous Substances on or in- the Property. Borrower shall. not do, nor. allow anyone else to do, anything affecting the .
i Property that is ‘in violation of any Environmental Law. The precedmg two sentences shall not apply to the presence, use, or. .
storage on'the Property.of small quantities of Hmrdous Substances thal are generally necogmzed to be appropnate to normal L
- residential uses and to maintenance of the Property :

Borrower shall promptly give Lender written notice of any mvestxgatlon, claim, demand, lawsult or other action by any

govemmental or regulatory_agency or private party. involving the Property and any Hazardous Substance or Environmental :

' Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, .
that “any removal “or ‘other remedratxon of any -Hazardous Substance affecting the Property is necessary Borrower shall
promptly take all necessary remedial actions in accordance wrth Environmental Law."

" As"used -in this paragraph’ 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances byv o
Environmental Law “and - the following’ substances gasohne, kerosene, other flammable or toxic petroleum products, toxic. -
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used

~in this ‘paragraph 20, "Environmental Law" means federal laws and laws of the Junsdlctlon where the Property is loeated that -
relate to health, safety or environmental protection. ~ ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows : :
21 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of

any covenant or agreement in this Securlty Instrument (but not pnor to acceleration under paragraph 17 unless applicable . -

“ law . provides otherwise).  The notice shall specify: (a) the default; (b) the action requlred to cure the default, (c) a date, not
C Jess” than 30 days from the date the notice is grven to Borrower, by whnch the default must be cured; and (d) that failure to
cure; ‘the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
. Instrument and sale “of - the Property The notice shall further inform Borrower of the right to reinstate after acceleration

- and the- right to bring ‘a court “action -to assert the non-exrstence of a defauit or’ any other: defense of Borrawer to -

- acceleration and sale.” If the default is not cured on or before the date specified in the notice, Lender at its optlon may

- ‘require immediate . pnyment in full of all sums secured by this Qecumy lnstrument without further demand and may invoke -

‘the - power of sale and any other remedies permitted by apphcable law. Lender shall be entitled to collect all expemes- ’
.incurred 'in- pursuing  the remedxes provrded in this' paragraph 21, mcludmg, but not hmxted to, reasonable attomeys fees
“and costs of title evidence, .
+- If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a wntten notice of the eccurrence
of - an event of default and of Lender s election to cause the Property to be sold and shall cause such notice to be recorded in
each county in_ which - any _part: of the Property -is: located. Lender or Trustee shall give notice of sale in the manner
prescribed -by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
- applicable law, Trustee, without demand on Borrower, shall sell the Property at pubhc aucuon to the highest bidder at the
.. time and ‘place ‘and .under - the terms designated in  the notice of sale in one or more parcels and in any order Trustee
! determmos. Trustee may postpone sale of all or any parcel of the Property by public announcement at the hme and place
- of any prevrously scheduled sale.” Lender or its designee may purchase the Property at any sale.
27 Trustee shall ‘deliver to" the purchaser Trustee's  deed conveying the Property without any covenant or warranty,
s exprassed or nnphed. _The recltals in the Trustee's deed shall be prima facie evidence of the truth of the statements made .
g therem. fl‘rustec shall apply the proceeds of the sale in the followmg order: (a) to all expenses of the sale, mcludmg but not
limited -to ;}reasonable Trustee's and auorneys' fees, (b) to all sums secured by tlus Secunty lnstrument, and (c) any excess .
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'~ 22. Reconveyance, Upon paymen! of all sums’ sect ty..In
reconvey: the  Property and shall- surrend ‘this Sec nty Instrument and all nof O
. Instrument to Trustee.. Trustee shall reconvey: the Property without warran and thout charge to the person or persons, :

T ;legally entxtled to it. " Such person or persons shall pay any recordatton costs,

23, Substitute Trustee. Lender may, - from time to time, remove Trustee and appomtk a successor trustee to any 'l'rustee v

7 ,appomted hereunder. Without conveyance of the Property,: the successor tmstee shall succeed toall the title, power and i

7 vdutles conferred upon Trustee herem and by applicable law.

24. Attomeys' Fees. -As used in thxs Secunty Instrument and in the Note, attomeys fees shall mclude any attorneys :
foes awarded by an appellate court. 2 :
25, Riders to this Security lnstmment. If one or more nders are executed by Borrower and recorded together with this %
Security Instrument the covenants and agreements of ‘each:'such rider shall- be' incorporated into and shall amend and -
supplement the covenants’ and agreements of thls Secunty Instrument as 1f the nder(s) were a part of this Security Instrument

. [Cheek appllcable box(es)]

‘] Adjustable RiteRider -~ *DCondomlmum Rlder e Dl-4 Famlly Rider g
“:[JGraduated PaymentRxder -~ “o 7 [IPlanned Unit Development Rlder O Biweekly Payment Rider
OBalloon Rider - i 8 vt r”DRateImprovementklde BN 27 [ISecond Home Rider.
DVA Rlder L f‘DOther(s)[specnfy] SR R S AR s

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed in this Security Instrument‘ - i

: and in any nder(s) executed by Borrower and recorded wnth lt

SI‘ATE OF OREGON, KLAMATH -

3 personally appeared the above named

it tu be
i a ...... voluatary ac and deed

; My Commxsston Explres e .
(Ofﬁcxal Seal)

the p
M.; and duly recorded g

_~"on Page _________-27 03 $ &

Evelyn B:Lehn o County g




 Dcparwnons.
/200 Susemes Sirect NE
. OR y1310:120)

The Lender m(ends 0 assrgn us rrghxs under the atuched Deed of T, ‘ to the Oregon Dcpanmenl of Velerans
o Aﬁ'arrs (ODVA) In the evem |he ODVA accepts such assrgnrnem, t.he nghts and obhga ions of rhe pames to the attached -
‘Deed of Trust are expmsly made subjea 1o this Addendum. In rhe event of any oonﬂlot berween the provisions of thusk
‘Addendum and the prowsrons of the. Deed of 'l‘rust or Note, the provr ‘ons of lh\s Addendum shall control.. All -
e provrsrons of l.he Deed of Trust nol moonsus\cm wuh thls Addendum shal “'and do. remaia in full foree and eﬁ'ect, '
i mcludmg. ‘but not llmllcd to, the remedles avarlable to l.he lender or its sueeessors or assrgns in the ev
descrnbed therern

enr of a defaull zs’ :

S As long as u'us Deed of Trusr is held by t.he ODVA or its’ suecssor assngns, (he holder may declare alll"‘; =
s ums secured by rhrs Deed of Trust \o be r edxately due and pay:ble rt

All or pan of lhe propeny |s sold ot orherwrse mnsferred (orher xhan by dmse, descem or

: ;‘operalwn of law) by Borrawer ©0a purchaser or ot.her rransferee.

Borrower rems. lcues or wnhm 60 days after the loan lS closed fails. 0 occupy as’ lhc
borrower 'S prmcnpal resudcnce. lhe properly descrlbed in |he Deed of Trusr or
Borrower omits of mrsrepresems a fact \hat xs matenal wn.h resgea to t.he prov:snons of Section . 5

o l4;3\,_ot' the lnlernal Revenue Code m an applrcauon for thrs loan

" Considecation, i any; ! S?E‘ATTACHED DEED OF,_T,RUSTV .

 After vecording, mail to: . g 'Unul a change is reques(ed all tax sutemems shall be . .
- Sl : S senllo. It

: . CANDID J PELLETIER ‘AND  CAROL A. PELLETIER“
e (Name of Borrowr) : :

5009 BARRY AVENUE
R : s M"”ofao"owcr) :
"‘;KLAMATH. FALLS OREGON 97603

o § Frled for record at: request of Mounfmn Tj_;]_L
of “Feb AD 19 93 _at ~11:38 “o'clock

of S MortgaL

' 4 the

_A_M and duly recorded in Vo l:’ DR

: X on-Page 3003

R g SOV R e ‘Evelyn Biehn .’ s Counry Clerk
EE - -..$30.00 - Fenl iy U ;

8000 WDEXED TR

oz s e
N < -




'?Addendum shall control All provrsrons of the Deed of: Trust not lnconSIstent wnth thrs Addendum shall and do

" remain in full force and eﬁect mcludtng, but not llmtted to. the rernedles avarlable to the lender or rts successors |

All or part of the property is sold or otherwrse transterred (other than by dewse, descent i

or operatron of Iaw) by Borrower wa purchaser or other transferee. or

: Borrower rents, leases. or wnthln 60 days after the |oan is closed falls to occupy as the
aaﬁaw;;féj Bﬁh&ibaivrestden ‘the property descnbed in the Deed of Trust or
Borrower omrts or mrsrepresents a fact that |s matenal wrth respect to the provrsrons ot e

"Sectton 143 of the lntemal Revenue Code in an appllcatron for thrs loan.

" " WSEE ATTACHED DEED OF TRUST". =

iy Untll a change is requested all tax statements shaII:
‘be sent to: e

CANDID J. PELLETIER & CAROL A. PELLETIERL
(Name of Borrower) : o

.5009. BARRX “AVENUE.-
- (Address of Borrower)

”»KLAMATH FALLS OR 97603




L Slgnature of Veteran : Date Signed

é;CANDID 3. PELLETIER - dzé/ Z % ~02/10/93

Date Signed

PELLETIER/ j 0 / L/é(‘&—: 02/10/9‘3 ' S

-»fSTATE' OF bFiEGoN it

'County of = KLAMATH

On FEBRUAR Y 10 19 93 before me,. the undersngned a Notary Pubhc in and for said County and

State, personally appeared the wnthln ‘named . CANDID'J. "PELLETIER AND CAROL A. PELLETIER

‘ known o me to” ‘bethe: ldentical mdwndual descnbed in and who executed the within mstrument and, g

’j 'acknowledged to me that THEY -t e el executed the same freely and voluntanly

: 'IN TESTIMONY WHEREOF K have hereunto set my hand and afﬁxed my ofﬁc:al seal thls day and \'ear 'astf‘ B

w ‘above written.

- OFFICIAL SEAL.
:‘3 MARY: KENNEALLY i
'é%&"u“.!s"}'é%”r?o ooy
0147768 -
. MYCOMMISSION EXPIRES APR 20, 1996

o STATE OF OREGON COUNTY OF K AMATH - S
- ’Flled for record at request of i Mount:ain Title co T . the___15th day -
Ciofiiir s iJune s i TAD 19 93 ‘9:00 - oclock __A" M:, and duly recorded in Vol __9_3_____, -
s e e e Mortgaz_s e on Pagc__13_85_3____ .
: , LT T Evelyn Biehn - Coumy Clerk
TI$40.007 0 L L :7: f 5 By\ nu/_ = vf)"’u/n/ﬂ/x/tpu




