943’ SOUTH SIXTH "STREET
'KLAMATH, FALLS, OR ‘97603

THlS DEED OF TRU_S
l9 93 Thegrantorrs Chx.:r.s.t.czp er

This debt 1s evidenced by Borrmur
daled the same date as this Secunty lnstrument ¢ ‘Nor ch provi o momhly payments, with the full debt, if not
pard carlier; due and payable on December.. Y. : o 2. This churm lnsrrument
secures 1o Lender: (a) the'repay t of the debt evrdenced by theNote, with’ interest,

modifications; (b) the payment of all other sums, with interest; advanced under paragraph 7.to protect the security of this

- Security Instrument; (c) the perlormance of Borrower's covenants and agreements under this Security ‘Instrument and the

_“Note; and |(d) the repayment of ‘any. “future advances,’ with intérest thereon. made to Borrower. by Lender pursuant to the™
paragraph below (*“Future Advances”). FUTURE ADVANCES. Upon request 10 Borrower. Eender, at Lender’s option prior
~to full reconveyance of the property by Trustee 10 Borrower, may make Future Advances to Borrower. Such Future Advances:
* with interest thereon, shall be secured by this Deed of Trust when evrdenced by promlssory notes stating that said notes are
ecured hereby For this ‘purpose, “Borrower. irrevocably i nveys to Trustee, n lrust with power of sale. the

i County. Oregon

ccordlng to the 3 icial plat: thereof on flle :
unty Oregon. :

~ "UNDER OREGON LAW, ‘MOST AGREEMENTS,‘PROM ES +-AND: CO}'MITMENTS MADE BY US G
.. /AFTER. THE, “EFFECTIVE DATE OF . THIS ACT CONCERNING IG LOANS AND ' OTHER CREDLT " EXTENSIONS
. WHICH® ARE NOT. FOR: PERSONAL . FAMILY. OR HOUSEHOLD PURPOSES OR SECURED..SOLELY

BY Eﬁﬁ " BORROWER' S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND :
‘BE SIGNED BY US.TO:-BE: ENFORCEABLE : :

|ty

TOGF]HER WITH all rhe improv rents. now or: hereafter r.rccud on: the pmpnrl\ and all g.\xmems nghts

ok appurtenances. ‘rents, royalues, mineral,:oil and gas rights and “profits, water rights and stock and all fixtures now or

hereafter a part of the property. “All replacements and additions shall also be covered by lhl\ Security er rument. Allof the

©o. - foregoing rs referred to in thls Sccurrty lnstrumcm as the “Propen

that Borrower is lawfully seised of the. cslalc hcrcby conv uul and has lhn nght 10 grant
nd convey the Property,and tha he Propert is uncncumbered except for “ncunibrances of record. Borrower warrants.
d will defend generally the ti : Pr agamst all clalms and demands, subject to any encumbranccs of rccord ‘

S THIS SECURITY NSTRUM ,combmes umform cov ams for nanonal use and non- umform coxenams wrh
o 'limited vanauons by jurisdiction to constitute a umform se strument cov enng real propen)

" FORM #220 489




UNIFORM COVENANTS.: ‘Borrower and 14 C t and agree as follow. N 13864 :
‘Payment of Principal and Interest; ‘Prepayment and Late Charges B rower shall promptly pay when du
i ; [ ced by the Note and any prepaym and late charges due under the Note. :'
: “F ] ubject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note; until the Note is paid in full, a sum (“Funds”) equal to "

“one-twelfth f:/(a) yearly taxes and as essmentswhich may attain priority‘over this Security. Instrument;- (b) yearly. . -~

l‘ga‘s,ehqld;‘payghem‘s or- grous nts onthe Propert if ‘any; ‘(c)“yearly hazard insurance premiums; and (d) yearly.
“mortgage insurance premiums, if any. These items are called “escrow items.” der may estimate the Funds due on the
“basis of current data and reasonable estimates of future escrow items. =% s SR L :

. ‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
- state agency (including Lender if Lender is such-an institution). Lender shall apply the Funds to pay the escrow: items.

- .. 'Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless 7

Lender pays Borrower interest on the Funds'and applicable law permits-Lender to make such a charge. Borrower and
- Lender may .agree in writing that interest ‘shall be paid on the Funds. Unless an agreement is made or applicable law’..
requires interest to be paid, Lender shall'not be required to pay. Borrower any interest or earnings on the Funds. Lender -
. shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the " "~
. purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by i
this Security Instrument. "0 E Coabelin T o T o : : , ‘
~ 'If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
“at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
“amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
. amount necessary to make up the deficiency in one or more payments as required by Lender. SR

g Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to. Borrower
. any Funds held by. Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later ..
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of ~
application as a credit against the sums secured by this Security Instrument..~ I R

; . 3. Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1:and 2 shall be applied: first, to Jate charges due under the Note; second, to prepayment charges due under the
- Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due: . e :
-4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the =
~Property which may attain priority over-this Security Instrument, and: leasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall ...

~pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts!
to be paid under this paragraph: If Borrower. makes these payments directly, Borrower shall promptly furnish to Lender
- receiptsevidencingthépayments.5»f’l PR e il e e T Lol
g Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 .
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an -
- agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
“ the Property is subject t0 a lien'w 2 ver this Security. Instrument, Lender may give Borrower a - -
notice identifying the lien: Borrower sh ke one or more of the actions set forth above within 10 days .
‘ofthegivvingofno‘tiée.-:" Lt R B R RIS T et
5. Hazard Insurance. - Borrower shall keep the improvements now existing or hereafter erected on the Property

. instired against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender - ‘

 requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
" “insurance carrier providing the insu ance ‘shall be ‘chosen by Borrower Subject to Lender’s approval which shall ‘not be::
. unreasonably withheld. L L D T e T S e
~ 7 Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.’.
‘Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender .
all receipts of paid premiums and renewal niotices. In the event of loss, Borrower shall give prompt notice to the insurance
carriér and Lender. Lender may make proof of loss if not made promptly by Borrower. = : S
o Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
““of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
*restoration or repair is not economically feasible or Lénder‘s_Sccurily"would be Iessened, the insurance proceeds shall be

. applied to the sums secured by this Security. Instrument, whether or not then due, with any. excess paid to. Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
“_offered to settle aclaim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore

7. “‘the Property or to pay sums secured by this Security Instrument, whether or.not then due: The 30-day period will bggin
when the notice is given.. . BN s s ARSI T
L Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
. postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If.
‘under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
‘from damage to the Property. priorto the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 0 the acquisition. - e SRR AR R TR AR S : S
~-'#'6." Preservation and Maintenance of Property; Leaseholds, - Borrower shall not destroy. damage of substantially.
‘change.the Property, atlow the Property-to deteriorate or commit waste: If this Seccurity Instrument is on a leaschold;
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender : grees to the merger in'writing. " 700 ‘ x ) ST
.27t 7. Protection of ‘Lender’s Rights in the Property; Mortgage: Insurance. " 1If Borrower fails to perform the

- covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
" Lender’s rights.in the Property (such-as a proceeding in bankruptcy, probate. for condemnation or to enforce laws or
“ regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender s rights
“in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
.. - Instrument, appcaljingt in court; paying reasonable attorneys" fees and entering on the Property to make repairs. Ahhpugh L
 Lender may take action under this paragraph 7; Lender docsnot havetodosor o o B T R e
LUTEiAnY amotnts disbursed by Lender under this paragraph 7 shall become dditional debt of Borrower secured by this.
: ,‘Securigyvlnst‘rumeht.l._lnlgss' Borrower and Lender agreeto other terms of payment, these amounts shall bear interest from.
the date of disbursement at the Note rate and shall be payable,” with interest,” upon notice from Lender to Borrower.
requesting payment.’ R R S T




-1 0 surance ‘as a condition of making the loan secured by this Security. Instrument,
orrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
urance terminates in acéordance with Borrower’s and Lender’s written agreement or applicable law. - S R
.~'8. Inspection. - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender .- "=

all give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
“%. 9. “Condemnation. | The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or. for conveyance in lieu of condemnation, are hereby
- assigned and shall be paid to Lender, > i L7 i BRI T e PO ' i
.+ 'In the event of a total taking of the Property,-the proceeds ‘shall.be applied to the sums secured by this Security -
:Instrument, whether or not then due, with any excess paid to Borrower. In the event-of a partial taking of the Property, "~

'unless Borrower.and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by "
>;""the-amount ‘of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately -
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
" paid to Borrower. B EI T L e e R i T
- “1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
- make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or:

"to the sums secured by this Security Instrument; whether or not then due el D : :
‘7. ‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
- . postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of such payments.: -
“Ci 10, Borrower Not-Released; Forbearance By Lender Not a Waiver. - Extension of the time.for payment or..
‘modification of amortization of the sums’ secured by -this Security ‘Instrument ‘granted by Lender to any successor in
- -interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
*" Lender shall not be ‘required to commence: proceedings against any successor in_interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security lns'trume'm' by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in éxercising any right or remedy
 shall not be a waiver of or preclude the exercise of any right orremedy! = R R A
: 11. ‘Successors and Assigns Bound; Joint and Several Liability; Co-signers. . The covenants and agreements of

- this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
% of paragraph 17. Borrower's covenants and agreements shall be joint and several: Any Borrower who co-signs this Security
- ‘Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
- that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay -
" the sums secured by this Security:Instrument;-and (c) agrees that Lender and any other Borrower may agree to extend,
*-modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without .-
that Borrower’s consent; © .= L B e e B ) TR : :
%112, Loan Charges. ~If the loan secured by this Security Instrument is subject to a law which sets maximum loan G
" charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected’in
“connection with the loan excéed the permitted limits, then: (a) any such loan charge shall be reduced by.the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded .
permitted limits will be refunded to Borrower. Lender 'may choose to make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If a refund éduces principal, the reduction will be treated as a .
“partial prepayment without any pr payment charge under the Note, o5 A e T
7,413, Legislation Affecting’ Lender’s Rights, ~If enactment or expiration of applicable laws: has the effect of . "
" rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
“may. require immediate paymentin full of all sums secured by this Security Instrument and, may. invoke any remedies ..
permitted by paragraph 19.If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
Cpdragraph 17, 1o DT T IR e D
;7. 714 Netices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires ‘use of another. method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
‘provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. G R e e R R EARIRI O s
“.. 715 Governing Law; Severability. * This Security Instrument shall be governed by federal Jaw and the law of the .
jurisdiction in ‘which the Property is located: In the event that any provision or clause of this Security Instrument or the -
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note =,

".which can be given effect without the conflicting provision. To this end the provisions of this Security, Instrument and the
.- Note are declared to be severable.- S : i N o B : :

" 16. ‘Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument... -
%7 17, Transfer of the Property or a Beneficial Interest in.Borrower. . If all ‘or any part.of the Property or any
“interest in it is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural

‘person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums” =
secured by this Security Instrument: However, this option shall not be exercised by. Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. -5 R s S

f Lender exércises this option, Lender shall give Borrower notice of acceleration: The notice shall provide a period 72 .
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by - S5 S
this Security Instrument. If Borrower fails to pay these sums prior to the éxpiration of this period, Lender may invekeany <. -
remedies permitted by this Security Instrument without fi urther notice or demand on Borrower. P
.7 %' 18, Borrower's Right to Reinstate:” If Borrower meets certain conditions, Borrower shall have the right to have .
enforcement of this Security. Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as” .
applicable law may specify for reinstatement) before sale of the Property pursuant to any: power of sale contained in this:
Sectirity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of-any other covenants or:agreements; (c) pays all expenses:incurred in enforcing, this _
"Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such’action as*Lender may -
 reasonably require to assiire that the lien of ‘this Security Instrument, Lender’s rights in the Property and Borrower's
“““obligation’to:pay the ‘sums ‘secured by _this: Security- Instrument’ shall contiriue ‘unchanged. Upon reinstatement by ',
~““Borrower, this Security Instrumént and the obligations secured hereby shall remain fully effective as if no acceleration had™
.’“ occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.; e




NoN UNIFORM CONVENANTS: Borrower and Lender furthe: agree :
ti Lerider shall 0 ) p 0 acc on followrng Bon'o\ver

“any covenan tin' t ¢ celeration undc par'rgraphs 13 and 17 unless applicable
“law provrdes ‘otherwise). The notice shall peci i ¢ ;(b) the ": ‘cure the default: (c) # date. not less

than 30 days from the datethe noticeis given red: and (d) that failure to cure the default’- 7

on or before the date specnf ied in the niotice may result'i m ‘acceleration of the 'ums ciired by this Security Instrument and sale:
of the Property The notice shall further mform Borrower of the right to reins - after acceleration and the rightto bring a court:
actron to assert the non-existence of a defaultor any other defense of Borrower to acceleration and sale. If the defaultis not cured:
‘on or before the date specified in the notice, Lender at its option may requrre imme drate payment in full of all sums secured by
. this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by apphcable :
law. Lender shall be entitled to collect all expenses ‘incurred in pursuing th i 1ded in this paraeraph 19, including.
- but not limited to, reasonable attomeys fees and costs of title evidence. R
“If Lender invokes the power of sale, Lender shall execute or caus Trustee to execute 2 written notice of the occurrence
of an event of default and of Lender" s election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which any part of the Property. is located. ‘Lender or Trustee shall give notice of sale in the manner prescribed by
applrcable law to Borrower and to other persons prescnbed by apphcable law. After the time required by applicable law, Trustee.

“without demand on. Borrower, shall sell the Property at publrc auction to the hrghest bidder at the time and place, and under the - S

- terms desrgnated in the notice of sale in oné or more parcels and in any order Trustee ‘determines. Trustee may postpone sale of ;-
all or any parcel of the property by pubhc announcement at the nme and place of any prevrously scheduled sale. Lenderor is .
designee may purchase the Property at any sale *;""

s s Trustee shall delivertothe purchaserTrustee's deed conveymg the Prop y wrthout any covenant or warranty. expressed :
or tmphed “"The recitals inthe Trustee's deed shall be prima facic evidence of the iruth of the statements made therein. Trustee shall

dpplythtprocccdsof (hesaleinthe followmgordcr'( a)to tllexpcnswof thesale, lncluthng,bulnmlmntcd to, reasonable Trustee's
and attorneys' fees; (b)toall sums secured by this SLCUI‘Ily Instrament: and () ¢) any excessto the erson O persons Icgally Ll\lllltd :

lO it o

- 20, Lender in Possesston. Upon acceleration under paragraph 190r abandonment of the Property, Lendcr (in person. bv o

agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect

- the rents of the Property including those past due. Any rents collected by, Lender or the receiver shalt be 1pphed first to payment

of the costs of management of the Propeny and collection of rents; including, but not limited to. receiver's fees. premmms on

iver's bonds and reasonable attorneys" fees, and then to the sums secured by this Security Instrument.

. 221, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Tmsree to
:reconvey the Property and shall surrender this Security Tnstrument and all notes evidencing debt secured by this' Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty.to the person or pcrsons leeallv entrtled o itfora. -

: ot less than $5 00. Such person or. persons shall pay any ‘recordation costs.” :

i 22. Substitute “Trustee. Lender may from time 1o time remove Trustce and appomt 2 successor trustec to .my 'I’rustec

) app sinted hereunder Without conveyance of the Property, the suc or rustee shall succeed () all the mlc power and duucs

conferred upon ‘Trustee herein and by apphcable law, :

§ 3. Use of Properly The Property is not currentiy used for agncultural trmber or grazmz purposes :

. rument and in the Note “attomeys fees” shall mclude any attorneys’ fees

- ‘awarde by‘an appellate court.. . : ;

725, Riders to this Securlty Instrumer ne or more nders are executed by Borrower and recorded together wrth this

i Secunty In‘ rument, the covenants chsuch nder shall be’ mcorporated into and shall amend and supplement - : o

:’the covenants and agreements of this: Secunty Instrum as. e 1] a part of thrs Secunty Instrumem [Check

() 24 Family Rider

. D Graduated Payment erer 9 APlannedﬁLinit Developme Rider
: D ‘Other(s) [specrfy] .

BY SIGNING BELOW Borrower accepts an agrees to the terms and Covenants contamed in thrs Secunty lnstrumem i '

' and m ny rrder(s) cxcculcd by Borrowcr and recorded with rt ch : T
,/W%Tf'["‘ ﬁ 4J.4._¢’ SR (s‘em?f

Chrlstopher N. Weldman : - Borrower -

gif/// - V‘ ‘(Sea\) '
. ;i 7Stephnie C. Weidmam = g
[Spaoe Below Thrs Lme For Ackno ledgment] - -

o STATEOF Orezon

© COUNTYOF.... ,’mamath

. The l'orcgorm: mslmmcnt was acl\nowledbed befon. me rhrs ik June 14’ 1993 .
: o A PN e £ (d uc)

'omcu\' SEA :
T e

e
T LiC. OREGON
COMMISSION NO. gorase
eoumsston IPIRES. AGS. 31,1898

" Notary Public

: 'This’instrunr'eint was“p;épﬂ;gq b'y -Klamath First'-Federal-Sayi‘ngs&f 'Loart 'Assocaatlon

-Borrower RN



g STATE OF OREGON COUNTY OF KLA A

s Flled for record at request of Sy Klamath Countv Title I the lSth : day*"
S of i - June ’ A D., 19 93 - ~10:42 - o'clock” A" M., and duly recorded in-Vol. ____M.9_3_____
e T of ~ Morcgam 7 on Page___13.8_63__. " S
R T e ! b el “Evelyn’ Biehn ~. « County Clerk
©$30.00 - i e S By &2 2 el 2




