DEED OF TRUST AND ASSIGNMENT OFRENTS =

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSAGTION ~— DATE FUNDS DISBURSED AND INTEREST BEGING
o : ; - *_ . |tF OTHER THAN DATE OF THE TRANSAGTION:: -+ - ACCOUNT NUMBER‘

. June 7,1993 | June11, 1993 . | 406455

BENEFICIARY < 7o i ; i *{ GRANTOR(S): %’

TRANSAMERICA FINANCIAL SERVICES |1y Derek A. ‘Norbury

Abonéé§e07(i NW Bond St. Ste.204 |@ Bridget Norbury

cir: ‘Bend, OR 9770L. . -~ |aooress: #5 ~Li'tt1e;neschut;es, Road

NAME OF TRUSTEE:ASpen -Title & Escrow . ar Gllchrlst,OR ‘9‘7:7,37' 

'THIS DEED OF TRUST SECURES FUTURE ADVANCES

" By this Deed of Trust, 218 undersigned Grantor(s) (all, if more than one), for me'pqrpose of securing the paym'entrot a Promissory Note of even déte inthe pnnctpa! sum
Ciotg 11,397 .64 v from Grantor(s) to Benefidary named above, grants, sells, convays and warrants to Trustee in trus with power of
o : ; Klamatg; R ys, : < fiust, PR :

- sale; the following described property sliuated in the State of Oregon, County of -~ . : L :
~.uThe W % of the N-% of the S % of the NE % of the: NL. % Of. Section 8,
-+ ‘Township 25 South, Range 8 East .of the'Willamette Meridian, -in the
~“County of Klamath,. :State of Oregon." N N St

kThgﬂhgl:ﬁnatuﬂrtydéleioltil;PfomlssdryNoléls' " Tune 11, 2008

“Together with all buildings and improvements now of hereafter srectad thereon and heating, liéhﬁné‘. slumbing, gas, electric, ventilatin ‘, refrigorating and air-conditoning - |
- equipmentused in connection therewith (butnotincluding any apparatus, equipmenloranic?es matcorﬁs‘ﬁmtquo%:hold goods'asthe?erm isdeﬁbngginme Federal Trade -

- Commission Credit Practices Rule 96 C.F.R. Part 444) as now or hereafter amended), all of which, for the purpose of this Deed of Trust, shall be deemad fixtures of the :
' ‘propeﬂyabovedescribed.allofwheh’areyreferredtor inafter as the “Premises™: . G R ‘ SRR R :

- '“TOHAVE AND TO HOLD said land and premises, with all the Hghts, p_rivﬁegés and appunenaricés thereto belonging to Trustee and his heirs, executors, administrators,
./ successars and assigns, upon the trusts and for the uses and purposes following and none other. ™ i .+ . - RN S i o E

‘ Grantor also assigns to Beneficlary all rents, issues and profits of the Premises, reserving the right to collect and use the same with or without taking poesession of the
 premises, during continuance of default hereunder, and duting continuance of such detaultauthorizing Beneficiary to enter upon the. Premises and/or to collect and enforce
the same without regard to adequacy of any securlty for the indebtedness hereby secured by any lawful means. e

. -FORTHE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein; (2) Paymentofthe rincipal sumwith interestthereonatthe agread
- rate in accordance with the terms and conditions of the above mentioned Promissory Note executed by Grantor in favor of gene ciary, reference to which Is hereby made, -
-until paid in full at or bafore maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest thereon at the agreed rate, as may be hereafter. B
. loaned by Beneficiary to Grantor in connection with any renewal of refinancing, but Beneficiary shall not be obligated to make any additional loan(s) in any amount; (4) The - §
- payméent of any money that may be advanced by Bensficiary to Grantor or to third parties, with interest thereon at the agreed rate, where any such are
- -to protect the security or in accordance with the covenants of this Deed of Trust. <ot oo Ly T : ;

AI! payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the fallowing order: - SO 8
: ";VFIVR,ST; To the payment of taxes and assessments that may. be levied and assessed against me,_Premisgs, insurance premiums, repairs, and ali other charges -~

e o and expenses agreed to be pald by Grantor(s). s b
- SECOND: -To the payment of the interest due on said Agreement. . .=::
~THIRD: To the payment of principal. T e

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To keep the Premises insured in Beneficiary's favor against fire and such - -

othercasualties as Beneficiary may specify, up to the full value of all improvements, for the protection of Benefidiary in suchmanner, in such amounts, and in such companies

as Beneficiary may from time to time approve, and to keep the policies therefor, property endorsed, on deposit with Baneficiary and that loss roceeds (less expenses of
 collection) shall, at Beneficiary's option, be applied on said indebtedness, whether due or not, or to the restoration of said improvements. Such application by Beneficiary

shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force

shall pass to the purchaser at the foreclosure sals; {2) To pay when due all taxes, liens (including any prior Trust Deeds or Mortgages and assessments that may accrue
“against the above described premises, or any part thereof, or upon the debt secured hereby, or upon the interest of Beneficiary in the Premises or in said debt, procure

and deliver to Beneficiary ten (10) days before the day fixed by law for the firstinterest or penalty to accrue thereon, the official receipt of the proper officer shawing payment -

of ali such taxes and assessments; (3) In the event of defaultby Grantor(s) under Paragraphs 1 or 2 above, Baneficiary, atits ogﬁon (whether electing to deciare the whole

indebtedness secured hereby due and collectible or not), may {a) effect the insurance abave provided for and pay the reasonable premiums and charges therefor; (b) pay

ali said taxes, liens and assessments without determining the validity thereof; and (c) such disbursements shall be added to the unpaid balance of the obligation secured :

by this Deed of Trustand shall bear interest from the date of payment at the agreed rate; (4) To keep the buildings and other improvements now existing or hereaftererected . © B

in good condition and repair, not to commit or suffer any waste or any use of the “Premises contrary to restrictions of record or contrary to laws, ordinances of regulations. -
of the propar pubiic authority; and to parmit Beneficiary to enter at all reasonable times for the purpose of inspecting the Premises; to complete within one hundred gghty‘
days o restore promptly andin a '%ood and workmanlike manner any building which may be constructad, damgged or destrored thereon; and to pay, when due, all ciaims
forlabor performed and materials furnished theretor; (5) ThatGrantor will pay, promptly, the indebtedness secured hereby in full compliance with the terms of said Promissory

Note and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any portion thereof, may be extended o renewed, and any portions

of the - Premises hereln described may, without notice, be released from the lien hereof, without releasing or affecting the personal liability of any person for the eﬁg}l'ment o
of said indebtedness or the lien of this instrument upon the remainder of the Premises for the full amount of said indebtedness then remaining unpaid, and no gein -

the ownership of the Premises shall release, reduce or otherwise affect any such personal liability or the lien hereby created; and (6) That Grantor is seized of the Premises

in fee simple and has good and lawful right to convey the same and that Grantor does hereby forever warrant and will forever defend the titie and possession thereof against
7+ the lawful claims of any and all persons whatsoever. S S IR ST : S . y . s )

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter become due, of

- upon default in the performance of any agreement hereunder, or upon salo or other disposition of the Premises by Grantor(s), or should any action or proceeding be fited
.“inany courttoenforce any lien on, claim againstor interestin the Premises; then all sums owing by Grantor(s) to Beneficiary under this Deed of Trustorunder the Promissory -

Note secured hereby shall inmediately become due and payable at the option of Beneficiary on the a;rliaaﬁon of Beneficiary or assignee, or any other person who may :

be entitied to the monies due thereon. In the event of such default, Beneficiary may exercise all remedies atlaw and in equity including, but not limited to, the following: .

gxgwaiving the collateral and enforce the Promissory Note: - (b) foreclosing this trust deed judicially; or (c) executing or causing the Trustea to execute a written Notice of

fault and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and Trustee shallfile such notice for record in each county wherein said property
or some part or parce! thereof is situated.: Beneficiary shall also deposit with Trustee, the Promiissory Note and all documents evidencing expengitures secured hereby,
‘whereupon Trustes shall foreclose the Deed of Trustin accordance with Oregon law. - : R : ; ) st

(2) Grantor(s) agrees to surrender possession of the Pramises to the Purchaser as provided by law.

(3) Beneficiary may appointa successor Trustes atany time by filing for recordiga in the office of the County Recorder of each county In which sald property or some part
thereof is situated a Substitution of Trustee. From the time the substitution is filed for record, the new Trustee shall succeed 10 all the powers, duties, authority and tite of
" the Trustee named herein or of any successor Trustee. Each such substitution shall be executed and acknowledged and notice thereof shall be given and proot thereo!
made,inmemannerprc‘videdbylaw.,A S B LN TR ; e .
'(4) Upon payment In full by sald Grantor(s) of his Indebtedness hereunder, Truste shall reconvey to said Grantor(s) the Premises according o faw.. -
(5) Should the Premisas or any part thereof bo taken by roason of any publicimprovedt lent of condemnation proceeding, Beneficiary shall be entitied to all compensaton. -
,a}«:_?rds,'and.omer payments of rellef therefor, to the extent necessary to liquidate the unpaid balance, including accruad interest, o the obiigation secured by this Deed
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6) Should Grantorsell, convey transferordispose olfme‘ Prem
‘shall have the right, at its i aclare all secu

7) Notwithstanding anything in this Deed of Trustor the Promissary Nota sec reby tothe contrary, neither this Deed of Trust n o Promissory Note shall bo desme
‘toim| on the Grantor(s) any cbligation of payment, y be legally enforceable and any provisionto the contrary shall be of no force
oreffect.” ol T - L : . SR R T PR

{8 All Grantors shall be jolnty and severally liable for fulfiliment of their covenants an agreements herein contained, and all provisi
to and be binding upon the heirs, executors, administrators, successors, grantees, lessees and assi%ns of the parties hareto respectively. Any reference in this Deed ot -
Trust of the singular shall be construed as plural where appropriate.: Any ‘Grantor who co-signs this Deed of Trust but does not execute the Promissory Note: (a) Is co-
signing this Deed of Trust only to grant and convey that Grantor's interest in the property under the terms of this Deed of Trust; (b) is not porsonally obligated to pay the
sums secured by this Deed of Trust; and (c) agrees that Beneficlary ard any other Grantor or signer of the Promissory Note may,agree to extend, modity, forbear or make
any accommodations with regard to the terms of this Deed of Trust or the Promissory Note without that Grantor's consent. s o ’

ons of this Deed 6( Trust shall Inﬁré ‘

“unenforcaability of any provisions herein shall not \aff‘edtkt‘hé validity and gnforcgabili}y of any dther pr i{islyons.r : ) L

: ('10)k Trustee ébeepté ﬁ’ﬂs Trust when thisy Deed of Trust.‘ duly e)‘('ecutedk and 5¢kriéwledged,’ is made a public record a‘skprovided by law. Trustee is not obligated to notify
: ﬁny hereto of pending sale under any other Deed of Trustor of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shall be a party, unless brought

... (11) Grantor shall pay all costs, disbursements, expenses and reasonable attomey fees
of Trust whether of not suitor actionis actually commenced. Costs include, wi imi X :
in negotiations,’ arbitrations, " trials,” administrative proceedings, condemnation proceedings,’ pri S any of them. Enforcing the.

.. .tien of the Deed of Trust includes without limitation conveyances inlieu of foreclosure, actions on the ote, foreclosure actions, recelvership actions and post-- -

. (1) The undersign d Gréntbr(s) requesrs that acopy of\ any Noﬁcg of Default énd pf ‘ahy"Noﬁqe: of Sale hereu
{13) The terms Deed of Trust and Trust Deed are Inte{dwangeable L T

et be ma{léd to him at the address herein before set forth.

WlTNESS'WHEFiEOF the said Grantor has to these presennd and sgal

93 e

- Grantor

i ‘dat’y‘%'k }‘9 ;

SOMMISSION NO. 018349
SION EXPIRES JULY b

,‘Slay_te of Cz mia,ﬁf;: [
“County ‘of - SACRAMENTO

o UNE 4. 1995 . pefors me, _ANGIE 1. TAFOYA-McCLURE = porsonally. appeared
el e S T Greert Name of Noauy Publd) - 1, ) pe glly .
BRIDGET NORBURY =t 0 s ST :
1o me (or proved to me on the basis of satisfactory evidence) to be the person(s) whoss name(s) . is / are subscribed to the within S
instrument and ackrowledged to me that - he./.she / they ~executed the same In : his / her / thelr - authorized capacity(ies), and thatby -

::ﬂs“»/ her It thelr signature(s). on the instrument the person(s), or: the_ entity upon behalf ‘of whichthe_person(s) acted, executed the
“instrument. o g et St e e e L T ) Rk

personally 'knowyn

“WITNESS my-hand and.official seal. "~ "
B S Lo SR GBEX . OFFICIAL SEAL
£ : :

2o Angie J. Tafoya-McClure,
r&{%ﬁ' FINOTARY PUBLIC . CALIEORNIA
S TA ENTO COUNTY

RS My Comm_ Expires Mar. ::);1995

 STATE OF OREGON: COUNTY OF KLAMATH: i
Filed for record at;reques’tk of - ;” L ; . Aspen Tirtl;‘rli' Co. B L e 15th - gy
of i .. Jume - - AD,19_-93at 1:53° " “o'clock uly recorded in Vol, _ M3

U P : County Clerk °

ved for record on iy
Witness my hanc




