SVLAW PbBLlSNlNG ! PORTLAND, OR 97204

 FOM No. 631-_Oregon Trint Deed Series—TRUST DEED. 45 0/ - TTL N
| Volaa2 Page 13957

'THIS TRUST DEED, made this .. 9th......... d OATUIN i 1993, between -

e TACK D LEWLS . SR

as Grantor,
as Trustee, and

survivorship......:

 Grantor irrevocably grants, bargains,

F

KLAMATH FALLS,

logelf:er with all and singul the tene 7' ts, her y _’ﬁ‘ and 'abpurteﬁahces and alyl‘o‘ther' rbigﬁt_sbythereunto beionging or in anywise now -
or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connection with
the property. . - : e O O L A R

' FOR THE PURPOSE OF SECURING ﬁggfqigMANcE" of each “agicement of grantor herain contained and payment of the sum
Sf s NINTEEN JSAND..AND.-NO/100-r-- IR P e s e R e

. e e e ($19 000,00) Y Dollars, with in}erest thereon according to the terms of a promissory

note of even date herewith, payable to &nelu_:iayy or order and: made by grantor, the final payment.of principal and interest hereof, if

not sooner, paid, to be due and payable . Mpon. maturity.. OF PObE i FEnE e S )

mt The date.of maturity of the debt secured by this igstmment,is‘ the date, stated: above, on which the final installment of the note

- "becomes due and payable. In the event the within described property, or’any. ‘part: thereof, or any: interest therein is sold, agreed to be .
sold, conveyed, assigned or aliepated by the grantor without first having obtained the written consent or, approval of the beneliciary, then,’
at the beneficiary's option, all _obligations secured by this instx:ument, irrespective of the n)atqg‘ity dates expressed therein, or herein, shall .

become immediately due and payable.:’ . TR
- T'o protect the security of this trust deed, grantor agrees:. . wx L Fe R LT R L
~:-1,+-To protect, preserve and maintain the property. in good condition and repair;:not ‘to remove or demolish any building or im-
provement thereon;. not to commit ‘or permit any waste of the property.. s - iibsgh v Wi L a0 E B
. :. 2. To complete or restore promptly and in good and habitable - condition any. building or improvement which may. be constructed,
““damaged or destroyed thareon, and pay when due all costs incurred therefor. = "0 = e : ER g : -
3. To comply with all laws, ordi; regulati , COV ¢s. conditions and restrictions attecting the property; it the beneticiary -~
so requests, to join in ex ting such ti ing ts pursuant.to the Uniform Commercial Code as. the beneficiary may require and
. to pay for filing same in the: proper public otfice or offices, as well .as the cost:of all lien searches made by filing ofticers. or searching
"agencies as may:be deemed desirable by the beneficiary. L R IO I R R g
4. To-provide :and ‘continuously maintain insurance ‘on the * buildings now or -hereafter erected on the property, against loss” or
. damage by tire and such other hazards as the beneliciary may from time to time require, in an amount not less than s.msurabie,‘ va

written in acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the -beneficiary
at least fifteen days prior to the expiration of any. policy of insurance now or hgreaftex" placed on .the k jldings. the beneficiary may pro-
cure the same at grantor’s exp . The ¢ collected under any tire or. other insurance policy may be applied by beneticiary. upon
any indebtedness secured hereby and in such order. as beneliciary may determine, or at option of beneficiary the entire ¢t so collected,
or any, part thereof, may be released to grantor. Such'applicalion or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. -, ) SRR . . W . ‘

i '5,'To keep the property free from construction liens and_to pay all taxes, assessments and’ other. charges that.may be levied or
: d .upon or ag: inst the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the grantor taxes, assessments, insurance premiums,
liens or other charges payable by grantor, ) r ing. i funds with which to make such pay-
ment, beneliciary may, at its option, make payment. t . t id, with i ate set. forth in the note
secured hereby, together with the obligations described in para K i 3 scome a part of
the debt secured by this trust deed, wit i f any rights arising from breach of any of the covenants hereof and for such payments,

> foresaid, the property i ed, as well as_the grantor, shall be bound to-the same extent that they are
nt of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneliciary, render all sums secured by’ this trust deed ;mmediately due and pay-
able and constitute a breach of this trust deed. ; e ) ) R, . R
i-6..To_pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred. :

.. -,1. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action ot proceeding in which the beneficiary or trustee may appear, including, any suit_for the foreclosure of this deed,
to pay . all costs and expenses, including evidence of title and the beneliciary’s or ‘tn:xstee's‘ attorney's . fees; the amount of ‘attorney’s fees
mentioned in this paragraph 7. in all cases shall ‘be fixed by the trial court and in the event of an appeal from any judgment or decree of
-the trial court, grantor further agrees to’ pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or-trustee’s at-
‘torney’s fees on such appeal. o [RERRNETI S P ) T e T R =

It is mutually agreed that:. . U RN R [T L : R
8. In .the event that any portion or all of the property shall be taken under. the right of eminent domain or condemnation, bene-

;{ic:iar‘y; shall have the right, it it so elects, to ;gquiré, that all or any, portion ‘of the monies payable as . compensation for syph takir}g, :

NOTE: -The Trust Deed Act provides that the Hustee hereunder must be_either an attomey, who is an active member of the Oregoit State Bar, a bank,
tiust company o savings and loan associ tion'authotized to' do busi under the laws of Oregon “or.the United States, o title insurance company autho-
rized to insure title to real property of this state, its subsidiaries, atfili s, agents of branches, the United States or any agency thereof, or an escrow
- ‘agent licensed under ORS "696.505 to 696.585.0 " B T T N : - : o L

" STATE OF OREGON,

(f Countj' of . : e
NI certify that the within instru-
At was received- for record on:the’:

f~~ . ~-".
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which are in excess of ihe'*amoh ¢ required to pay. all reasonable costs, expenses and attor] S hecessarily. paid or incurred by. rantor-
-in such proceedings,‘“shanvbe,paid to beneficiary a_m_ivgppvlried by. it first upon any. reasonable‘costs and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily paid of incurred by, beneliciary in such proceedings, and the balance applied upon the indebted-
..ness secured, ‘hereby;__anclngrantorw agrees, at its own expense, to ‘take such actions and 'exaciueﬂsdch,instrumems as shall be necessary :
in‘wob;tainingfs;jtb“‘cgqtpénsafidn, promptly upon benqﬁcx'a;y's request. . R o RE AT S
E .“At any time and from time to time upon written request of beneficiary, payment f its fees and presentation of this deed and
the note for endorsemenn e of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, to the making of any map of plat of the property; ( b) join in granting any easement or creat-
ing any restriction thereon; join i ination or other agreement aiiecﬁng"fhisv"deedf or the: or charge: thereot; (d
reconvey, without warranty, all y. The grantee in any reconveyance may. be described as the “person of. persons

" Jegally entitled thereto,” and the reci] i or. iacts_shall be conclusive proof, of the truthfulness thereof. Trustee’s

fees for any of the services mentioned in ss than $5. i o E

10. Upon any default by grantor hereun fci. i ime without notice, either in person, by agent or by a receiver
to be appointed by 2 court, and without regard to t or the indebtedness here.
possession of the property or any part thereof, in its ow! collect the rents, jssues and profits, including those past
due and unpaid, and apply the samé, less costs and expenses of operation and collection, including,reasonable attorney's fees upon any.
indeb beneticiary may determine. . - . S . T :
: . he collect ssuues and profits; of the proceeds of tire

and other insurance; plication or release thereof as

aforesaid, shall not cure O to such notice.

12. Upondefault by granto der, time

being of the essence with respect fo mance, the beneficiary may.d . mmediately

*due and payable._ln such an event the beneficiary may elect to proceed to toreclose this trust’ ity direct the

trustee to foreclose this trust deed by advertisement and sale, or may. direct 1 ht or. remedy, either at

the beneliciary may. have. In the event the beneficiary el ment and sale; the bene-
fo be recorded & written notice of default and el : y to satisly the obliga-
. : ) ) : e and place of sale,” give otice thereo d by law and proceed
to foreclose i -“provided in ORS. ! 86,795, i Sl : L
13. After the trus . ¢ and sale, and .at_any time prior to 5 days before the date the
trustee_conducts the sale, rivi S 86.753, may cure’ the. default or defaults. If the default
consists of a failur I ed,’ i . entire amount due at the
~.time of the cure O 1 “other default that is capable of being
cured may be cure i -In_any case, in addition to curing the de-
fault or defaults, 2 i h - nd _ expenses actually - incurred in enforcing.
the obligation of th 5 e amounts provided by taw. = :
; 14, Otherwise, ] ite’ ¢ the ti - : i d. in the notice of sale or_the time to which
the sale may be r 4 rty. “parcel or in separate parcels and shall sell”
the parcel.or pa ighest i . S pay’ ' of ‘sale. Trustee shall deliver to the purchaser its deed
in form a quti i ; y nt or vwa]rranty,‘express or implied. The recitals in the
deed of any. o [ Any person, excluding the trustee, but including the.’
grantor 'and,b'eneﬁciary, may coat . . ] s R R .

PR t-N W}_Aen}rus'lee sells pursuant’ rovided herein, trustee shall apply .the proceeds of sale to payment of (1) the ex-
penses of. sale, including the : ion of e and a reasonable charge by hfustee‘s'attorney, (2) to the obligation secured by
the trust deed, (3) to the interest of. the gmstee'in the trust deed as their interests may
appear in the order o : i ) the surplus, e or in interest entitled to such surplus.
‘.nlﬁ.iBeneliciary; may e appoint‘a‘sucg:'essvorv or ny, tee, d - herein or fo any’ successor trustee
a'ppointed_yhereunder. Upon suc i d 1t ¢ e vsuco'essor"truste'e, ¢hs latter shall be vested with all title,
powers and duties conferred upon any trustee n nan or & i ted: hereunder. ‘Each, such appointment_and substitution shall be
‘nade by written instrument executed by _beneﬁciat , - which, ded in the mortgage records of the county or counties in which the
property is situated, shall be;COﬁclqsivq'ﬁrooi'oi‘ proper, -appoint f the successor, trustee. Co FRR

P17, Trus cepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by 1aw. Trustee
is not obligated :t “party hereto of pending ‘sale under . any. other. deed of trust of of ‘any action or proceeding in which grantor,
bgneliciaiy of, trustee s ssf'such'néh'on of proceeding is brought by trustee. L : -

[+ .The grantor,covenhnt to and with the beneficiary and the beneliciary's successor in interest that . the

g - nes. ! 3 n gfantor isk'awfu"y
seized in iee simple of the real property and has & valid unepqu;iber_cd title thereto s .

and that the grantor will warrant and forever defend the same against all persons whomsoever. S e

.o The grantor warrants that the proceeds of the i e above described note and this trust deed are:

i (a)® primarily ‘for grantor’s personal, family or household - purposes (see Important Notice below), - :

.. (h) for an orgam‘zatz‘ori, or (even'if grantor.is & natural person) are for business of commercial purposes. :

This deed applies to, inures to the benefit of and binds all parties hereto, their: heirs, legatees, devisees, administrators, executors,

personal representatives, successors and assigns.ﬂ'helerm'beneﬁciary shall mean the holder and.owner, including pledges, of the contract

‘secured ‘hereby, whether or not named-as’a beneficiary. Rerein.. -y O L S S AN ORI . : - :

S trisst deed, it is understood'that‘,the-grantorytrustee and/or beneticiary may each be more than one person; that
“the singular shall be‘taken to ‘mean’ and include the plural, and - that generally all grammat:‘cal changes shall be
i -make the provisions hereof-apply. equally to corporations and to indiyiduals. : : :

EREOF, tbgl;g;anfor has executed this _instmni_qqt the day a d year fiirstrvaborve written.

*VIMPORTANT;NOTICE: Delete; by lining aut, whuhnvelj;yvnnﬂniy (a) or {b) is - 5
= not uppli;nhla; if warranty {a)is uppli:nhle'und‘ the beneficiary is @ creditor

as such word is defined in_'the‘Tmth-ln-Lending‘*A_cti:c:pd Regulation Z, the
»bcmﬁciury MUST comply Wi Cand R-gulcﬁnn'by-mckiﬁg‘requind LA
disclosures; for this purpose use S}evens-Nes; Foﬂ}l;ﬂo.*li‘!?,’pr;quivulem. e

" tf_ compliance with the Act is not vequired, disregd notice. o
ST ATE OF OREGON, County of
777 This instrument was acknowledged be
. .fm{.n‘:,.@s.;.ﬁ.ﬁ&;..; ‘ R
"7+ This instrument was acknowledged before me on

PSSIRIRTS
. OFFICIAL SEAL "=
“MARLENE T. ADDINQTON ’
/ NOTARY PUBLIC - OREGON -
5/ COMMISSION N0..022238:
COMMISSION EXPIRES. MAR. 22,1

N
eSS HHERSERRY

- File fgr‘i';cioijd
of

by secured, enter upon and take



