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- LANDLURD’S CONSENT : I

THIS LANDLORD'S CONSENT Is entered Into among Michael Oberlander ("Borrower”), whose address is 5534 North Hills Rd., Kiamath Falls,

OR 97601; United States Nationa! Bank of Oregon ("Lender”), whose address is 100 Main Street East, Suite B, P.O. Box 729, Medford, OR

97501; and Reames Golf end Country Ciub ("Landlord™), whose address is 4201 Highway 97.S., Kiamsth Falls, Oregon 97603. Borrower and

Lender have entered into, or are about to enter into, an agreement whereby Lender has acquired or will acquire & security interest or other interest in

. lateral. Some or all of the. Collateral may be afiixed or otherwise become located on the Premises.  To.induce Lender to extend the Loan to

Borrower against such security interest in the Collateral and for other valuable consideration, Landiord hereby agrees with Lender and Borrower as
follows. ..o : O . f : : : . L .

 * DEFINITIONS. The following words shall have the following meanings when used in this Agresment.’ Terms not ofherwise defined in this Agreement

" “"shall have the meanings attributed to such terms in the Uniform Commercial Code. - All references to.dollar amounts shall mean amounts in lawful
money of the United States of America. .-~ CRELERN s e e g DR .
_ . “Agreement.: The word "Agreement” means this Landlord’s Consent, as this Landlord’s Consent may be amended or modified from time 1o time,
- together with all exhibits and schedules attached to this Landlord’s Consent from timd {0 time. : = : = N ’
' Borrower. Tha word "Borrower” means Michael Oberlander. - g i '

“’Collateral.” The word "Collateral” means ceriain of Borrower's parsonal property In which Lender has acquired or will acquire a security interest, -
i }including wilhout limitation the following »speciﬁ»c property: - AN T - : . : " -

All Inventory, Chattel Paper, Accounts, Contract Rights and General lniaﬁglbies . 5

o t andlord. The word "Landlord” means Reaméé Golf and Counlry Club. The term "L andlord” is used for convenience purposes only. Landlord's
interest in the Premises may be that of a fee owner, lessor, sublessor or lienholdar, or that of any other holder of an interest in the Premises which .
may bp. or may becoms, prior to the interest of Lender. : ’ - .

. Lesse. The word "Lease" means that cerlain leas of the Framises, dated May 15, 1993, betwean Landiord and Borrawer.
Lender. The word "Lander” means Uniled States National Bank of Oregon, iis successors and assigns. '

P

__ Loan. The word "Loan” means the loan, or ény{olrheﬂrﬁnaqciélb a?:éqmmbdaﬁéns. Lender has made or is making to t;ofrqwer. S

" Premises. The word "Premises” means the real property located in Klamath County, State of Oregon, commonly known as 4201 Highway 97 S,

K!a»mathll—fglls,;QR: :976:03‘.‘1_ e e L e i . - e
DiSCLAlMER OF INTEREST. f ndiord hefeby consents to Lender’s security interest (br other interest) in the Collateral ‘and disclaims sll interests, liens

- and claims which Landlord now has or may hereafier acquire in the Collateral. Landlord agrees that any lien or claim it may 0w have or may hereafter
have in the Collateral will be subject at all times to Lender’s security interest (or other present or future interest) in the Colisteral and wifl be subject to
the rights granted by Landlord to Lender in this Agreement. L T : G 1 - - LEe

 ENTRY.ONTO PREMISES. 'Landlord and Borrower grant to Lender the right {0 enter upon the Premises for the purpos2 o removing the Collateral
- from the Premises or canducting sales of the Collateral on the Premises. The rights granted to Lender in this Agreement wiz coatinue until a reasonable -
“time after. Lender raceives notice in wriling from Landlord that Borrower. no longer is in lawful possession of the Premises. If Lender enters onto the
Premises and removas the Collateral, Lender agrees with Landlord not to remove any Collateral in such a way that the Premiz2s are damaged, without
either repairing any such damage or reimbursing Landlord for the cost of repair. _r g Conn e B
MISCELLANEOUS PROVISIONS. This Agreement shall axdend to and bind the.respective heirs, personal representatives, successo:s and assigns of -
“he parties to this Agreement.  The covenanis of Borrower and Landlord respeciing subordination of the claim or claims of Landlord in favor of Lender
shall extend lo, include, and be enforceable by any transferee or endorsea to whom Lender may transfer any claim or claims to which this Agreement
shall apply.. Lender need not accept this Agreement in wiiling or otherwise to make it effective.’ This Agresment shall be governed by and construed in
accordance with the laws of the State of Oregon. -if Landlord is other than an individual, any agent or other person executing this Agreement on behalt
of Landlord represents and warrants to Lender that he or she has full power and authority to execute this Agreement on.Landlord’s behalf. Lender shall
not be deemed to have waived any rights under this Agreement unless such waiver is in writing and signed by Lender.- Without notice to Landiord and
without affecting the validity of this Consent, Lender may:do or not do anything it deems appropriate or necessary with respect to the Loan, any -
obligors on the Loan, or-any Collateral for the Loan; including without fimitation extending, renewing, rearranging, of accelerating any of the Loan
“‘indebtednass. - No‘delay or omission on the part of Lender in exercising any right shall operale as a waiver of such right or any other right. - A waiver by
Lender of a provision of this Agreement shall not constitute a waiver of or prejudice Lender's right otherwise to demand strict compliance with that
- provision or-any. olher provision. -Whenever consent by Lender is required in this Agreement, the granting of such consent by Lender in any one
* . instance shall not constitute continuing consent to subsequent instances where such'consent is required. - : i

" CORNOWER AMD LANMN OPD ACKNOWLENGE HAVING REAN /11, THE PROVISIONS OF THIS LANNY.ORD’S CONSENT. ANC GORROWER AND
__ CANDUORD AGREE TO ITS TERMS, THIS AGREEMENT IS DATED JUNE 1, 1993. T RO P
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LENDER ACKNOWLEDGMENT—

said instrument and that the seal affixed is the corporate saal of said Lender.

wlounleligns  weases A lanalh Fuslo

Notary Publicin snd fortheStsteot " mycommissionexpires_ (O~ /(0 3
| ~ INDIVIDUAL ACKNOWLEDGMENT. . -

P

saTh

On lhis"&aybefore m.‘ﬂieundérslgnqd Notary Public, personaﬁy appeared Mlchael Obedander. to me known to be the indfvidual&escﬁb@in and
who executed the Landiord’s Consent, and ackn wiedged that he or sha signed the Agreament as his or- her free and voluntary act and deed, for the
{Uises and pumoses therein menlloned. -+ & 75 ey 6 B RIS S n g R e e
Given under my hand and officislsealtnis ) ST - =3 e o T

i

Nompuam...mmmes eof L My commission explies /O~ (196

‘V(hls[dayi before me, the undersigned Notary. P blic, personally appeared Reames Golf end Country Club, fo me- ncwa to he the individual *

and 2 Uses and purposes therein mentioned. 1 7. .. D SR P
Given undes,my hand ,/lalu/mmsu SR dayof - ~//fzﬂ/ W gF

! e vaiary. Fublic, { P : ) o ’
- described in and who execited the Landiord’s Consent, and acknowladged that he or she signed the Agreement as his 6 her Fee and voluntary sot
he b B Dy CER B RN - : et R T s e e
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- STATE OF OREGON: COUNTY OF KLAMATH: . ss. 5 o ‘
Filed for record at-request of Aspen Title Co — v the . ;

otl' ‘1'0, i 'June"«re'q . AD., 19 cat 93307 o'clock =~ A”M.; and duly recorded in-Vol. _~ "M93 -~ ' ’
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