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‘DEED OF TRUST

L THIS DEED OFTRUST(“Secumy Instrument“) is madeon June 10:;
19.‘..93 Thegra}ntorls

( Tru&tee "). The beneficiary is
which is organized :md g\hnng

., and whose address i is: ' :
R 2943 South Sixth St. ...Klamath Falls, OR :9760 : C Lcnder )
'Borrower owes Lcnder the prmupal sum of ..%%§ ixty..Five.Thousand & NQ/ 100%%
: v Dollars (U.S. S..635000..00."....). This debt is evidenced by Borro\\cr\note‘
. dated the samie date as this Securlty Instrument (“Note™), which prondes for monthl\ pa\ ments, with the full debt. if not
 paid earlier, due and payableon :-.. Dec.ember 15,2013 :  THis Security Instrument -
-secures o Lender: (a) the! repaymem of the debt evndenced by the Note, “with interest. and all renewals. extensions and
s modlf' cations; (b) the_payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this .
Security Instrument; (c) the perlormance of Borrowcrs covenants and agreements under this Sccurity. Instrument and the
. Note; and (d) the repayment of any future advances, with interest thercon, made 1o Borrower by Lender pursuant to the
} paragraph below (* ‘Future Advam.es ). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prior.
<. to full reconvcyunce of the’ property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances.
rwnh intcrest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are’
secured hereby. For this purpose, Borrowcr lrrcvucably grants and’ conyeys to . Trustee, in trust with power of:sale, the
. tollowmg descnbed property located L Klamal:h ' . County,” Orcgon

N “Lot 5, Block 3 TRACT 1267 NORTH RIDGE ESTATES, accordlng to the off1c1al

.plat: thereof on f11e dn the offlce of the Count:y Clerk of Klamath County, o

‘; Oregon. :

“Tax Acct .,'#3899,-'61‘5"1)0:-_&11900- Key #8’7‘2‘7"9'0

. '~~"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE  BY US
TAFTER THE -EFFECTIVE DATE OF THIS  ACT CONCERNING LOANS. AND' OTHER CREDIT EXTENSIONS
_WHICH ARE NOT- FOR PERSONAL . - FAMILY..| OR ‘HOUSEHOLD PURPOSES OR" SECURED- SOLELY

BY - THE-BORROWER'S: RESIDENCE MUST :BE: IN WRITING,,EXPRESS CONSIDERATION AND
-BE“SIGNED BY US TO BE ENFORCEABLE." .

- Wthh hastheaddressof X 1d.. F oad. i ‘. k .Klamath Fay]ﬁ- i
. 3 IETIN ity].

Orcgon '.-....:..'....92.6..03 ................. :(“Property Address") L e T B
L " . = |2ip Code] -7 : ‘ = LT 3 -

TOGrrler WlTH all lht. mlprovemuus now’ or hercafu.r crccted on tlu propcrl\ Jnd all casements, nnhls .
“appurtenances, rents,’ royalties, mineral, oil and :gas rights and profits, water rights’and. stock and all fixtures now or
hereafter a part-of the property. All replacements and additions shall also be coxered b\ this Security Instrument. All of(he”
foregomg is referred to.in this Security Instrument as the “P perty

BORROWER COVE\J TS that Borrower lS lawfully selsed of the estate hereb) conv e\ed and has the right 1o granl ;
““and convey the Property and that the Property. is unencumbered except for encumbrances of record. Borrower warrants -
- and will defend generally the mle to, the Property ga st all clalms and demands subject to an} encumbrances of record
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arges, - Borrower shall Prompily pay. when 'duve‘ S

y iépaymcngand late charges dye under th L

{ CInsurance,:; 10 a'written waiver by Lender,,BorrOWershaH pay

.toLen the day, ly. payme re due “the’ g paid in fuj, asum (“*Funds™) equal to
Aonre-tw,emh‘of: @) arly Xes a s i 3 i i i Tument; (b) y,

] zard Insurance premiums; and (d) yearly .

escrow items.” Lender may estimate the Funds due op, the

tems. . - c < : E BEPh

for the sumsecyred by

reﬁmd to Borroui'ér'
shall apply, no later
ender at the time of

YMents recejved by Lender under
Prepaymen charges dye under the
+ 1o principal due., . . :
impositions attributable 1o the

round rents, if any!

ner, Borrower shall
notices of amounts -

promptly furnjsp 10 Lender'

of the giving of notice. : ‘ . : , : S
5. Hazarg Insurance, T : improv, $ NOW existj : o roperty.
- insured agajng; loss by fire, s ir d withi ‘ e , *t ¥ Lender
* requires ing - This insuraj, » intained j : ' i Lender Tequires. The.
i i i i ‘Bor ! which shaj not be -

< Unlesg Lender ang Borrower otherwise agreein writing, O restoration of fepair
of the Property d_amaged, if the I€Storation or repair is economically feasible and Lender's security is not lessened. If the
Testoration or repair is not economically,feasible or Lender’s security’ would be lesseneq, the insura

applied to'th i i 1 ) i

nStrument, Whether or not

Ceis given, A i - e : o
- .o Unless Lendey and Borrower otherwise in’ ceeds_t(’)‘pn'ncipal shall not extend or
"postpone the due date of the monthly Payments referred to iy pa 3 ange the amourip of the paymens. If..
.under paragraph' 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shajj Pass to Lender ¢o the extent of the Sums secured by 1his Sccurity
Instrumen; immediately prior to the acquisition; © : : : o : 3 -

If Borrower fails to perform the
eeding that may significantly affect
ndemnation

Security nstrument. Uness Borrower ang Lender agree (o Other t
the date of disbursemeny at the Note: rate and shall be payablc.,;w
requestingp:iy'mentg R L PR
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ender required mortgage insurance as a condition of making the loan secured by this Security. Instrument,.

.. Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. ; T

8. Inspection. : Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to‘an inspection specifying reasonable cause for the inspection.

9. Condemnation. -: The proceeds of any award or claim for damages, direct or consequential, in connection with
any-condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. =~ . = =~ Lo e ‘ e : '

In the event of a total taking of the Property, the proceeds shall;be applied 10 the sums secured by this Security:s
Instrument, whether or not then due, with any excess paid to. Borrower. In the event of a partial taking of the Property.
“unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by -
_the amount of the proceeds multiplied by.the following fraction: (a) the total amount of the sums secured immediately.
s:before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. . : S - : : L

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lénder within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thendue. .. : )

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.’

. © 10, Borrower Not Released; Forbearance By Lender Not a Waiver. ~ Extension of the time for pavment or
modification of amortization of the sums secured by this Security Instrument granted by Lender {0 any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's sucgessors in interest: .
Lender shall not be required: to. commence’ proceedings against.any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearanée by Lender in exercising any right'or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. o . e SR

) “11. ‘Successors and ‘Assigns Bound; Joint and Several Liability; Co-signers. - The covenants and agreements of

- this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several.” Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey -

that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without

- that Borrower’s consent. : R - ko :

12. ‘Loan Charges. If the loan secured by this Security Instrument is subject 10'a law which sets maximum loan

charges, and that law'is finally interpreted so that the interest or other loan charges collected or to be: collected in
‘connection ‘with the loan ‘éxceed the permitted limits, then:-(a), any such loan charge shall be reduced by the amount
‘necessary .to reduce the charge to the permitted limit; and (b) any sums already collectéd from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower: If a refund reduces principal, the reduction will be treated asa
. partial prepayment without any prepayment charge under the Note.” . 3 i <] i
o013, Legislation Affecting Lender's Rights. - If enactment or expiration of applicable laws has the effect of .
‘rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment- in full of all sums secured by this Security Instrument and may invoke any remedies
“permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
" -paragraph 17. " ' o g A & -
o 14." Notices.. Any notice to Borrower provided for in this Security Instrument shall be given by deliveringitorby .
mailing it by first class mail ‘unless applicable law requires use of ‘another method. The notice shall be directed to the,
Property Address or any other address Borrower designates by notice to Lender. ’Any. notice to Lender shall be given by -
“first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
“inthisparagraph. oo o gl T : o
15. Governing Law; Severability. “This Security Instrument shall be governed by federal law and the law of the
‘jurisdiction in which the Property is located. In:the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this'Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the

. Note are declared to be severable. = L SREETN e .
16. “Borrower’s Copy. - Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. - Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any.
‘interest in'it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural:
‘person) without Lender’s prior written consent. Lender may, at its option, Tequire immediate payment in full of all sums
_secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
“federal law as of the date of this Security Instrument. L e et T S L
“. s 1f Lender exercises this option, Lender shall give Borrower notice of acceleration: The notice shall provide a period
of riot less thain 30 days from the date the notice is delivered or mailed within which Borrewer must pay all sums secured by
‘this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
'rentedies permitted by this Sccurity Instrument without further notice or demand on Borrower. : :
.= <718, Borrower’s Right to Reinstate. =~ If Borrower meets certain conditions, Borrower shall have the right to have =
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify'for reinstatement) before sale of the Property pursuant to any power of sale contained in this®
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are‘that Borrower:-,
“(a) pays Lender ail sums ‘which then would be due ‘under this Security. Instrument and the Note had no acceleration”
““occurred;. (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
- Security Instrument; including, but not limited to, reasonable attorneys® fees; and (d) takes such action ‘as Lender may
_." reasonably require to assure that the lien of ‘this Security Instrument, Lender’s rights in the Property and. Borrower’s
" ““obligation: to pay - the sums secured: by this’ Security Instrument ‘shall “continue ‘unchanged.” Upon reinstatement’ by
" Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had - - :
" occurred. Howéver, this right to reinstate shall notapply in the case of acceleration under paragraphs 13or 17




> I sums secured by
] oke the power of sale ang any other remedies permirted by applicable
} sh: : ollect all expenses incurred in pursuing the remedies provided in this paragraph'19. including;
but not limited to, reasonable attorneys’ fees and costs of title evidence, < T . - :
U f Lender invokes the power of sale: Lender shall eXxecute or cause Trustee to eXeCule a writte
of an event of default and of Lender's clection to cause the Property 16 be sold and shall cause such n :
county in which any p: e located. Lender or Trustee shali £ive notice of sale ; prescribed by
applicable law to B oo ns prescribed by applicable Iaw. After the time required by applicable law, Trustee,
i wer, shall ¢ Property at public auction 1o the highest bidder at the time and place. and under the
OF more parcels and in any order Trustee determines. Trustee may postpone sale of

] Iin(_)uncemgm at the time and place of any previously scheduled sale. Lenderor its*

hase the Property ar any sale e e : ; ; B R
Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed

orimplied. The recitals in the Tmstcc‘s_dcéd shall be prima facic evidence of the truth of the statements made therein, Trustee shall

- = apply the proceeds of the saleinthe following order: (@)toallexpenses ofthe sale. including, butnot limitcd to, Teasonable Trustee's ~

to 1t. . :
.20. Lenderin Possession. ‘ i arag ' erty. Lender (in person. by
judici i i o€ the Property and 1o collect” -
be applied first 1o payment
eceiver's fees. premiums on
21. Reconveyance! /I all s urec is I Lender shall request Trustee 1g .
reconvey the Property and s r tis-Security - In evidencing debt secured by this Security -
Instrument to Trustee. Trustee hall reconve ITailly to the person or persons legally entitled 10 it fora -
fee of not less than SS.OO.'Suc}h“pér’s'on or persons shall Pay any recordation costs; - : i :
e 22. Substitute Trustee, Lender may from'time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder, \Vilho‘ut"@'.‘onveyahcer‘of the Property. tha successor trustee shall succeed 10 all the title, power and duties
conferred upon Trustee herein and by applicable law, B £ ' - P e
© 7 23.Useof Property. The Property'is not currently used for agricultural, timber or grazing purposes. PR T
‘ 24.‘Attornéys'Fées;‘As_uscdi this Segiun’tylns'trunje tandin the Note, “attomeys' fees™ shall include any attomeys' fees..

and attorneys’ fecs: (b toall sums securcd by this Security Instrument: and (c) any excess to the Person or persons legally entitled

awarded by an app‘ellat'ye'y‘couq.: P
7 25.Riders to (hisASecuri‘ty, Instrument,

ders are executed by Borrower and recorded tozether with this
Security Instrument; the covenants such rider shall be incorporated into and shall amend and supplement
-the covenants and agreem rity Instrument as if the rider(s) were a part of this Security Instrumen’ [Check:

If one o fiiore ri
mentsof each such

0 Adjustable Rate Rider O Condominium Rider . . O 2.4 Family Rider

-0 G"ad“médkp;'l')"rbnlel‘ltkiidt?l; 5 ) Planned Unit Dévelbpmem R'iydc.-,’r 3
'D_dxher(é)'['speéivfy‘]t;\_ﬁHj T e TR

; ‘BY SIGNING BELOW, Borrower accepts and agrees 1o the lénné and Covenants contained in thi§ Sccurity Instrument
.and in any rider(s) executed by qurowg'rrand recorded ivi;h it g, i e e

FA s (Scal)
» Steware = -~ Borrower

s ““?(“" - K tmsﬂ\* (Seal)
arcy K. art R ]
Ackncu)r;edgmem])ew L : Borrowcr‘ :

STATE OF ...

COUNTY OF

The foregoing instrument wag acknowledged before mg‘ thix

A gen.
3 JUDITH L CALDWELL

NOTARY PUBLIC. ORRGON . - § .
i A - COMNMISSION NO. 007236~ .. § =
" § MY COMMISSION EXFIRSS AUG. 31, 1995} s




 STATE OF OREGON COUNTY OF KLAMATH

Filed for record at request of it Mounta:’m Title co - : i thé . 16th

N M ay
of - June AD. 19 93 at 11:06 - o'clock’ A’M., and duly recorded in Vol. o oH93 - o
T s . : of : = “Mortgages - " on Page . 14151
: RTINS Lt T ':gEveJSx Biehn County Clcrk

n;zL..,_L/VU,((;’.-anAA.

FEE | ,-$30.00 e o o % A & . -Byi,f




