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* DEED OF TRUST ,»i_Loan-;;o; f2as

'T‘HSDEEDOFTRUST("SecumyInstrumem')1smadcon June 11t‘h.;19973
i RODERICK N DREYER SR..‘. ;and- ALICE V DREYER R :

("Borrower") Thetrusteels MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY
222 SOUTH GTH STREET KLAMATH FALLS OR 97601 :

(“Truswé) Thebeneﬁcxaryrs JACKSON coumv FEDERAL BANK A FEDERAL SAVINGS BANK

,whlch1sorgamzedandexlsungunderthelawsof the Umted States -
address is 71225 -CRATER LAKE AVENUE LT e
< MEDFORD, : OR 97504

‘i : ("Lender“) Borrower owes Lender the pnncnpal sum of
FIFTY FOUR THOUSAND AND 00/100 Sha

G _rDollars(US s 54.000.00 ).
' ThlS debl is evxdenced by Borrower S note dated the same datc as thls Secunty Instrument ("

payments, with ‘the full ‘debt, if not paid carlier; due and payable on July. . 01st, 2023

-‘Instrument sccures to Lender: (a).the repayment of the debt cvndcnccd by the Note, wi

modifications of the Note; (b) the payment of all other sums with interest, ‘advanced under paragraph 7 1o protect the sccurity of

this Secumy Instrument; and (c) the pcrformancc of Borrowcr s covenants and agrccmcms under this Sccurity Instrument and the

Note For this purpose, Borrower irrevocably grants and conveys to Trustcc, in trusl, wnh power of salc the following described °
rty located in <o KLAMATH: % County, Orcgon

LOT 5 :BLOCK-. 29 HOT SPRINGS ADDITION TO. “THE. CITY OF KLAMATH

* FALLS, ACCORDING TO THE: OFFICIAL: PLAT. :THEREOF-ON- FILE:IN THE

OFFICE OF THE: COUNTY. CLERK  OF “KLAMATH. COUNTY, OREGON.;. e
ACCOUNT NO: :3809-028BC- 11200" KEY:NO: 21650 : NO:001::

. This Sccurity
ith intcrest, and all renewals, extensions and’

: whlch has me addrcss of 910 ELDORADO :

"Note"), which provndes for monthly.”

A \ L : ;f - " i:' '[Slmcl. Cily].‘;f’.‘ - e B
Oregon e 97601 Pr “Address”); S R e

[Z'Pc°d°] s Form 3038 9/90
: OREGON Slngle Family - Fannlo MaeIFreddle Mac UNIFORM INSTRUMENT i Page1ot6 oo :
v.@-GR(OR)(sws) . ,TVMPMOR AGEFoRua (:m)zs: 8100 - (ao ) s ‘




; and all eascments appurtenances and :
o tures now or ereafter -a part of the prope replacements and additio shall also be covered by lhlS Secunty Instrument. -~
All of the foregoing is referred 10 in this Security Instrument as the "Property. o ek
: BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to grant and -
convey the Property ‘and that the Property ‘is unencumbered, except for encumbrances of record. Borrower warrants and. wdl o
: v,defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. :
: THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non umform covenams with hmncd
“.variations by ]unsdlcuon 10 constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows . 3
: 1. Payment of Principal and Interest; Prepayment and Late Charges. * Borrower, shall promptly pay when due the
- principal of and interest on the debt evidenced by the Noté and any prepayment and late charges due under the Note. ;

2. Funds for Taxes and Insurance. Sub_yect to apphcable law or to a' written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Sccurity: Instrument as _a licn on the Property; (b) yearly lcaschold payments

* .or ground rents on the Property, if any; ©) ycarly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
“any; (e) yearly mortgage insurance premtums if any; and (f) any sums payable by Borrower to Lender, in accordance with the
: provnslons of -paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to ¢xceed the maximum amount a lender for a federally related -
mortgage loan ‘may-require for Borrower’s escrow account under the federal Real E,state Settlement Procedures Act of 1974 ‘as
‘amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless’ another law that applies to the Funds sets a lesser .
amount.-If so,'Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may -
estimate the amount of Funds due on the basis of current data and reasonable esumates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. e
: “The Funds shall be held in an institution ‘whose deposits are msured by a federal agency, instrumentality, or entity (mcludmg
-+ Lender, if Lender is 'such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
“Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
" the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.-
However, Lender may: require Borrower to pay a one-time charge for an independent real cstate tax reporting scrvice used by
Lender -in connection with this loan, unless applicable law provides otherwise. Unless an- agreement is made or apphcablc law -
requires interest to be paid, Lender shall not be required to pay Borrower any- interest or earnings on the Funds. Borrower and
'Lender may agree in writing, however, that interest shall be paid on the Funds. Lcnder shall give to Borrower, without charge, an
* annual accounting of the Funds, showing credits and debits to-the Funds and the purposc for- which cach debit to the Funds was
“"made. The Funds are pledged as additional sccurlty for all sums sccured by this Sccurity lnstmmcm )
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for -
“"the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds hcld by Lender at any time is
" not sufficient to pay the Escrow Items when due, Lender may:so notify Borrower in writing, and, in such case Borrower shall pay = =
to Lender the amount necessary to make up.the deﬁcrency Borrower shall make up the deficiency in no more than twelve e
monthly payments, at Lender’s sole discretion. - -
"% “Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any Funds
- held by Lender.-If, under paragraph 21, Lender shall acquire or sell:the Propesty, Lender, prior. to the acquisition or sale of the ™™
* Property,:shall .apply any. Funds held by. Lendcr at the time of acqulsmon or sale as a credit agamst thc sums sccurcd by this
Sccurity Instrument.

3. Application of l’ayments Unless dpphcable law prov:dcs othcrwm all paymcnts received by Lender under paragraphs
1 and 2:shall be applicd: first, to any prepayment charges duc under the Note; sccond, to amounts payablc under paragraph 2
third, to interest due; fourth, to principal duc; and last, to any late charges duc under the Notc. 5

" 4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges;- fines and impositions attributable to lhc Propcrty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provnded in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the.
person owed payment. Borrower shall prompily furnish' to Lender. all notices of amounts.to be paid under this paragmph If
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts cvidencing the paymcms :

i Borrowcr shall promptly discharge any lien which has priority over this Seccurity Instrument unless: Borrowcr (a) agrees in-
“writing to the payment of the obligation sccurcd by the lien 'in a manner acceptable to Lender; ® contests in good faith the licn
by, or defends, against enforccment of the lien  in,- lcgal proccedmgs which in the Lender's opinion’ operate to’ prevent the
- cnforcement of the lien; or (¢) secures from the holder of the licn an agrecment. sausfaclory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over this -
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowcr shall sausl’y the licn or take one or more ;-
i of the acuons set forth above wnhm 10 days of the gwmg of notice.
; - Form 3038 9/90
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: he i 0 ‘exxsnng or hereafter erccted on the Pmperty
T msured agamst loss by fire, ‘hazards included. wrlhrn c tended: coverage and any: oxher hazards, including floods ar ;
_ﬂoodrng, for which Lender requlrcs insurance.. This. i insurance shall be maintained in the amounts and for the periods that Lender:
requires. The insurance carrier. provrdmg the insurance shall be choscn by Borrower subject 1o Lcndcr s approval which shall not .~
be. unreasonably wnhheld If Borrower fails: to maintain ‘coverage: described “above,; Lcnder may. at Lcnder s opuon oblam
- coverage to protect Lender’s nghts in'the Property in accordance with paragraph 7. .
~All insurance policies and renewals shall be acceptable to Lender and shall mclude a slandard mongagc clausc Lcndcr shall
-“have the right to hold the pohcres and renewals. If Lender. requires, Borrower shall prompdy give to Lender all receipts of paid =
premiums and renewal notices. In the event of loss, Borrower shall give prompt nouce to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly. by Borrower. <
- Unless Lender and Borrower otherwise agree in ‘writing, insurance proceeds shall be applred 0 ‘restoration or repaxr of the

Property.damaged, if the restoration or.repair is economrcally feasible and Lender's security is not lessened. If the restoration or
repair is not economically- feasible or:Lender’s security would be lessened, the i insurance proceeds shall be applicd to the sums
secured by this ‘Security Instrument, whether or_not then due ‘with any excess'paid 0. Borrower. If Borrower abandons the o
"Property, or does not answer within 30 days a notice from Lender that the i Insurance carricr_ has offered to scttle a claim, then’
Lender may collect the insurance proceeds. Lender may-use the proceeds to fepair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day. period will begin when the notice is given. :

Unless Lender and Borrower otherwise agree: in writing, any application of procccds to principal shall not extend or postponc
“ the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

21 the Property is acqulred by Lender, Borrower’s right to any. insurance pohcrcs and procecds resulting from damage to the'
Property ‘prior to the acqulsmon shall pass 0 Lcnder to lhc extent of the sums secured by this Secumy lnsmrmcm immediatcly
prior to the acquisition.

6. Occupancy, Preservatlon, Mamtenance and Protectron of the Property, Borrower’s Loan Applrcatron, Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal r residence for at least oné year after the
date of occupancy, unless Lender otherwise agrees in writing,  which: consent: shall not be unreasonably. withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control Borrower shall not destroy, damage or impair the Property,
allow "the -Property to deteriorate,- or- commit waste: on the Property ‘Borrower shall: be' in default if any forfeiture action or

- proceeding; whether civil or criminal, is-begun that in Lender’s good faith Judgmem could result in forfeiture of the Property. or
otherwise matcnally impair the lien created by this: Security Instrument or Lender’s security interest. Borrower may cure such a -
default and reinstate, as provided in paragraph 18, -bycausing: the action.or proccedmg to be dismissed witha ruling that, in -

Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Propeny or other material impairment of .
the lien created by this Security Instrument or Lender’s ‘'security interest. Borrower shall also be in default if Borrower, during the -

. loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any- material information) in connection with ‘the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower’s occupancy of the Propenty as a principal residence. If this Security Instrument is on a leaschold, Borrower ™
‘shall comply-with all the provisions of the lease. If Borrower acquires fec m]c o the Propeny, the lcaschold and the fee title shall -
not merge unless Lender agrees to the merger in writing.

_ 7. Protection of Lender’s Rights in the Property. If Borrower farls o perform lhc covenanls and agreements comalned in
this Security Instrument, or there is a legal proceedmg that may significantly: affect Lender’s rights in the Property (such as a
‘proceedmg in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
ior whatever is necessary to protect the value of the Propeny and Lender’s nghts in the Property. Lendér’s actions may include
paying any sums ‘secured by -a‘lien which has: priority over this Security Instrumem, appearing -in court, paying’ reasonable
attorneys’: fees ‘and entenng on the Property to make reparrs Although Lender may take action under this paragraph 7, Lcndcr
does not have to do so. : -

. Any amounts disburscd by Lcndcr undcr thls paragraph 7 shatl bccomc addruoml dcbl of Borrowcr securcd by this Sccunly :

Instrument.” Unless- Borrower and Lender agree:to-other ‘terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall he pdynblc with interest, upon notice from Lender to Borrower requesting payment.

“8. Mortgage Insurance. If Lender rcqurrcd mon[,agc insurance as'a condition of making the loan sccured by this Sccurity

Instrument, - Borrower shall pay :the premiums rcqurred o mamtarn the mortgage insurance in’ effect. 1f, for any reason, the

" mortgage insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the premiums required 10"

obtain ‘coverage substantially equivalent to the mortgage insurance prevrously in effect, at a cost substantially cquivalent to the .
cost to Borrower of the mortgage insurance’ ‘previously-in’ effect; from an alternate mortgage insurer approved by Lender. If - -
subslannally equivalent mortgage insurance coverage. is not ‘available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth ‘of the yearly mortgage insurance premlum bcmg pard by Borrower when the insurance coverage lapsed or ceased to-
.be in. effect. Lcndcr wrll accept, use and rclam lhesc paymcnls asa loss rcserve m hcu of mongage insurance.-Loss rcscrvc
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- payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
" that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the .
" premiums Tequired  to maintain: mortgage insurance ‘in effect, or to provide a loss reserve, until the requirement for mortgage
" insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. - N
9. Inspection.:: ‘Lender or its agent may: make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. - I e
~ 10, Condemnation. ;- The proceeds'of:any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any: part of the Property, or. for conveyance in licu of condemnation, arc hercby assigned and
shall be paid to Lender. . B oy A R Sr Tl e T SR
*"In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security. Instrument,
- whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
~ value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Sccurity
v Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by. the following fraction: (a) the total amount of*
~the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the -
taking. Any batance shall be paid 10 Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately “before the taking is less:than the amount of - the ‘sums sccured immediately before the taking, unless
. Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the . -
sums secured by this Security Instrument whether or not the sums are then due.. =/ =it s e
“If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for- damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to ‘collect and apply the procecds, at its option, cither to restoration or repair of the Property o to the sums secured -
by this Security Instrument, whether or not then due. e Sl S S ‘ :
" ~Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. e
:-11, Borrower-Not Released; Forbearance By Lender Not a Waiver.' Extension of .the time for payment or. modification:
of amortization of the sums secured by this Security Instrument granted by Lender to any. successor in interest of Borrower shall
not operate to release the liability of the original Bormrower or Borrower’s successors in interest. Lender shall not be required to -
_commence proceedings against any successor in interest o refuse to extend time for payment or otherwise modify amortization of .
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s Successors
"in interest, Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. LA e S R R N R S S B
12. Successors and Assigns Bound; Joint and Several Liability;. Co-signers. ‘The - covenants —and. agreements of. this
*'Security ‘Instrument shall bind.and benefit the successors and assigns of Lender and Borrower, subject to. the provisions of
paragraph - 17. Borrower’s’ covenants and -agrcements “shall: be. joint and several.: Any. ‘Borrower. who co-signs . this. Security
“Instrument but does not execute the Note: (a)-is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay- the sums -
- secured by this Security Instrument; and (c) agrees that Lender and any, other Borrower may. agree 10 extend, modify, forbear or
" make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consen. N
13. Loan Charges. ~ If the loan sccured by this Sccurity: Instrument is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in conncgtion with the loan
exceed the permitted limits, then: (a) any such:loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o Borrower.
Lender ‘may choose to make this refund by rcducing the principal owed under. the Note ‘or by making a direct payment to
Borrower.. If a refund reduces principal, the reduction will-be treated ‘as a partial prepayment without any prcpayment charge
“under the Note.- s O IR B S . s
14. Notices. - Any notice to Borrower provided for.in this Security Instrument shall be given by delivering it or by mailing it:
by first-class mail unless applicable law requires use of another method: The notice shall be dirceted to the Property Address or
“any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein-or any other address:Lender, designates by notice to Borrower. Any notice provided for in this Sccurity
‘Instrument shall be deemed to have been given to Borrower: or-Lender when given as provided in_this paragraph. i
" 415, Governing Law; Severability.:: This . Security - Instrument: shall: be govemed: by. federal ‘law- and the law “of . the

"+ jurisdiction in ‘which-the Property: is located.:In :the event that any. provision or clausc of this Sccurity Instrument or the Note:
 conflicts with applicable law, such conflict shall not affect other-provisions of this Sccurity Instrument or the Note which can be

- given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to - -

- be severable, - .
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. p the No and of this Security lnstmmen e
‘17. Transfer of the Property or.a Beneﬁclal Interest in Borrower.:; If all or any, part of the Property or any interest in itis >

T sold or_transferred  (or if a benefic in Borrower sold or. transferred and Borrower is not a natural person). without:

" “Lender’s prior written, consent, Lender ption, require im! ediate payment in full of all sums sccured by this Security
- Instrument. However, rs opn n S| 1all not be excrc scd by Lendc if exercrse is rbncd by federal law as of thc date of this~
Secunty Instrument. SN : : : : : ;
5.5 1If Lender exercises this opuon Lende: shall give Borrowcr notice of acceleration: The notice shall provrdc a period of not less
than 30 days from the date the notice is delivered or-mailed within which Borrower must pay all sums sccured by this Sccurity .
- Instrument. If Borrower fails to pay these sums prior to. the expiration of this period, Lender may mvokc -any remedies penmtted
by tlns Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, ~If ‘Borrower - meets certain condmons ‘Borrower - shall have the nght to- have
enforcement of this Security ' Instrument : discontinued ‘at any time prior. to the earlier of: (a)-S days (or such other period as:
- applicable law' may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security

Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under-this:Security- Instrument and the Note as if no acceleration had occurred; (b) cures any -
default of any other covenants or agrcemems (c) pays all expenses incurred in enforcing this Security Instrument, including, but -
not limited to, reasonable. attomeys fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security " Instrument, Lender’s rights in - the Property ‘and Borrower’s’ obligation  to pay the sums securcd by -this Security
Instrument shall ‘continue unchanged. ‘Upon reinstatement by °Borrower, this Sccurity -Instrument and the obligations secured
hereby shall remain fully effective as if no accelerauon had occurred. However this nght to reinstate shall not apply in the case of
acceleration under paragraph 17.: .= :

19, Sale of Note; Change of Loan Servrcer The Note or'a pamal interest in the Note (together with thrs Security
- Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be one or
-more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be-
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new. Loan Servicer and-the address to. which payments should be made. The notice will also contain ‘any other
information required by applicable law.

20. Hazardous Substances. “Borrower shall not cause or permtt the presencc use, dlsposal storage, or rclease of any
Hazardous Substances on orin the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, Or storage on the
Property of small quantities of Hazardous Substances that are generally recogmzed 1o be appropnate to normal residential uses .
and to maintenance of the Property. )
... Borrower shall promptly give Lender written notice of any investigation, claim; demand, lawsuit or other action by any
govermnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any _governmental or regulatory authority, that any
removal or other. remediation of any Hazardous Substance affecting the Property is necessary Borrower shall prompily takc all
necessary remedial actions in accordance with Environmental Law. . .

:As used in;this paragraph-20, "Hazardous Substances™ are those substances defined as toxrc or hazardous substances by
Environmental Law and- the followmg substances:: gasoline, kerosene, - other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means fcderal laws and laws of the Junsdrcuon where thc Propcrly is located that relate
to hcalth safcty or envrronmental protccuon ) S iy

NON-UNIFORM COVENANTS Borrowcr and Lendcr funher covenant and agree as foliows
L 21, ‘Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower® s breach of
any covenant or agreement .in this’ Security Instrument (but not . prior: to  acceleration under - paragraph . 17 unless
applrcable law provides otherwise). The notice shall specrl‘y (a) the default; (b) the action required to cure the default; (c)
.a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or. before the date specified in the notice may result in acceleration of the sums secured
" by this Security Instrument. and sale of the Property. The notice shall further inform Borrower of the right to reinstate
"after acceleration and the right to bring a‘court action to assert the non-existence of a default or any other defense of
Borrower:to acceleration and sale, If the default is not cured on or before the. date specified in the notice, Lender, at its
‘option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the: power of sale and any.other remedres permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the ‘remedies provrded in this paragraph 21, mcludmg, but not limited to, reasonable

;- attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a wrllten notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such naotice to be recorded .
in each county.in which any purt of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons’ prescrlbed by apphcable law. After the time reqmred by

o _applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the - -

51tlme and place and - under the terms desugnated m tne notlce of sale m one or more parcels and in any order Trustee -




de rmine: . Trustee may postpone sale of all or any. parcel of the Property by P ouncement at the ttme and place
- ol' any pr vlously scheduled sale. Lender or.its desrgnee may purchase the l’roperty at any sale, ! :

“ Trustee shall dehver to’ the purchaser Trustee’s’ deed conve the Property: withont' any covenant or warranty, £
B aprmd or tmplred. The recttals inthe. Trustee’s deed shall be prima fa dence of the truth of the statements made =" -
ktherem Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not -

<" limited to, reasonable Trustee’s and attorneys’ l‘ees, (b) to all sums secured by thts Secunty Instrument, and (©) any excess-
: to the person or persons legally entitled to it. -
. 22, Reconveyance. - Upon payment of all sums secured by tlns Secunty Instrument, Lender shall request Trustee to reconvey v
_ the Property. and shall surrender this Security :Instrument and all notes evidencing debt secured by this Security Instrument to "
) Trustee. Trustee shall reconvey the. Property without warranty and wrthout charge 10, the person or persons legally entitled to 1L
Such person or persons shall pay any recordatron costs.’, :
-23. Substitute Trustee. Lender may - from : time to - time. remove Trustee and appomt a SUCCESSOr trustee to any Trustee

appomted hereunder Without conveyance of the Prope the successor trustee shall succeed to all the title, power and duues o

- conferred upon Trustee herein and by applrcable law

24, Attomeys’ Fees. ~As used in thrs Secunty Instrument and in the Note "attomeys fees shall mclude any attomeys fees
‘ awarded by an appellate court. : O .

25. erers to thrs Secunty Instrument If one or more rtders are executed by Borrower and recorded together with this
: Securrty Instrument the covenants ‘and agreements of each such rider shall be mcorporatcd into and shall amend and supplement :
- the covenants and agrecments of this Secunty Instrumcnt as lf the rtder(s) were a part of thls Secunty Instrumcnt. z :
: [Check applrcable box(es)] - it : .

[:"] Adjustable Rate ther Lol : V‘El Condommtum Rider: l:] 14 Family Rider -

[T} Graduated Payment Rider - - [2] Planned Unit Development erer « [] Biweekly Payment Rider -

- [BalloonRider .~ [ 1Rae Improvement Rider, [:] Sccond Home Rider
CIVARder o L]other(s) [specrl'y] SRR

BY SIGNING BELOW Borrower accepts and agrees to the tenns and co nants contamed in this Secunty Instrument and in’
any nder(s) executed by Borrower and recorded wrth it i TR T
Wrtnesses By

-Borrower

‘(Seal)t '

-Borrower -

STATE OF OREGON KLAMATH S e ialvenoho L Countyss:o : o
.On'this -11th: - - day of June: 0 1993 ,m,personallyappearcdthcabovcnamed s
RODERICK N.. DREYER SR.., ,..and: ALICE V DREYER e s
LA and acknowledged"
the foregomg mstrumenttobe : V/(‘,L()“L/ volumary act and deed b
} : Before me: L
‘My Commission Exp Lol
(Qlﬁcral Scal) .- .-f" 32{'&“&-‘ SFfsk L
el : ' “NOTARY PUBUC- OREGON =

P 1% MISSION NO. 014766 - !
MYCOM(I:VI‘I):?"SION EXPIRES. APR.20,1996 N"‘"Y Public for 0'=8°ﬂ

“STATE OF OREGON COUNTY OF KLAMATH - ‘ss. ,, REEo

Frled for record at request of ____—_mtain Tit:le oot L U U the S 716th
sof it i June l9_93_at 11306 oclock __—A M., and duly recorded in Vol. M33
A ok of . Mmﬂt‘qang on Page ___1&1.6.6____ : )
o . Evelyn Biehn - <. County Clerk :

FEE $35.00 : : : : . “: By Oﬂplz&/riﬁv&mllfé 7Lr')2,¢L'Lp'




