72.clary upon-any. indebtedness secured '[lgveby and_in . such order as bzneligmr
w0 "colls or’

+ caal Code .as the beneliciary :may require

= pellate court shall ‘adjudge r

“to pay- all reasonable costs.

“'NOTE. The Trust Desd Acr provides that the c}i}ue'e hereun

THIS TRUST DEED, made this ...

“NEVADR. CORPORATION. .

“as; Trustee, and

<as

Beneficiary,

L& . WITNESSETH:

Grantor., irrevocably ‘grants, bargains;: sells-and conveys to trustee i‘n‘,m.':st wit}

.«.County, Oregon, ‘d’e_scribed"as: :

BLOCK 74, KLAMATH ' FALLS FOREST T ESTATES, HWY 66,

together with.all.and singular the heredi
now or hereafter appertaining,
tion with said real estate.

" FOR.THE P
sumof

HUNDRED. ROLLARS..(

14 unél u,;:pul
and the rents, iuf.res and profits thereof and all fixtures now or. hereaiter attached to or used in  connec-

and :all; other: rights - thereunto belonging‘:'or in anywise ..

PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
$4,500..00) i R R,

" Dollars, with interest. thereon according o the terms of a promissory..

note of even dateherewnh, 'piaynt.:.l.;s”t‘o beneficiary or order and made by. grantor, the’ final. payment. of

not sooner. paid, to be due.and. payable April 15th..

principal and interest hereof, il

19 94 .

The date of maturity of the debt secured by this instrument is the date, stated above, on

n u:hlch the tinal installménr of ‘said note

becomes' due and -payable. In the event the within described property, or any part. thereof, or any. interest therein is sold. agreed to be

sold. conveyed, assigned or ‘ alienated by ‘the. grantor. without
then, at the beneficiary's option, all obligations secured by
herein, shall become immediately due and payable. .- .-

To protect the security of this trust deed, grnntof ;ngrees.:“ e s

this instrument, - irrespective of the . maturity dates expressed therein, or i

tirst -having obtained the written consent or approval of the beneficiary.

1. To protect, preserve and maintain said property  in - good
and repair; not to remove or. demolish any building or improvement thereon;
not to commnit or permit any waste of said property. . S
© " 2."To -complete ‘or ‘restore’ promptly and . in good and .workmanlike
a building or limpr which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
. 3..To comply .with all lsws, ordi i .. condi-
tions and restrictions aflecting said property; il the beneliciary 30 requests, fo
join in ing such f ' pursuant to the Unitorm Commer-
and - to’. pay lor_filing same in the
the cost ol all lien searches made

proper public ollice or. ollices, as well as

by liling  olficers ‘or searching agencies as may be deemed desirable by the ..

heneliciary. .t : i : Rty S
4. To provide - and continucusly ‘maintain insurance -on - the : buildings
now or herealter. erected on the said premises against Joss or.damage by fire
and such other hazards as the beneliciary may Irom time to: time require, in
an amount not less than'$ N ’ : Ly written in
i ble to the b
policies of insurance shall be delivered to the beneliciary' as
it the grantor shall lail for any reason to procure any suc
deliver said policies fo the beneliciary at

soon’as insured;
insurance and_ fo
least 'lifteen days prior to the expira-

. tion of .any policy ol 'insurance now ‘or Aerealter placed on said buildings,

the - beneliciary  may - procure the - same . at grantor's - expense. The :amount
collected .under any lire or other insurance policy may be applied by beneli

may  determine. or at option of b y the entire
_any part thereof. may be released.to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any,
act done pursuant to such notice, A :

5. To. keep ‘said premises iree from’ construction liens and to pay all
taxes. assessments and other chardes that may be levied or assessed upon or
against_said  property -before any . part of  such taxes, assessments.and -other.
charges become past
to beneliciary:: should the: grantor (ail to
ments, inurence . premiums, :liens or.other chargdes payable. by grantor, either
by - direct .payment or by providing beneliciary .
make such .payment,” beneliciary may, at its option,
and the amount so:paid, with interest at the rate set forth in the note secured
hereby,’ together with the obligati described in paragraphs .6 and -7 of. this;
trust deed. shall be added to and become a parr of the debt secured by this
trust deed. without i ol "any rights -risiqg rom breach of “any of the

make payment thereol,

ajver
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall. be bound. fo the
same extent that they: are bound 'for the pay ol the obligation herein
described, and all such pay shall be i di
out notice, and the nonpayment thereof shall. at the option of the beneliciary.
render all sums secured by this trust deed immediately due and payable and
constitute & breach of this trust deed. : E R
To pay: all:costs, fees and
of title search as well asithe other costs and expenses of the trustee incurred
in connection with or in enforcing ‘this obligation and trustee’s and. atforney’s
fees actually incurred. : - : N :
7. To appear in'and delend any actron .or proceeding : purporting _ to
alfect the security rights or powers of beneliciary.or: trustee;-and . in, any suit, .
action or proceeding in which the beneliciary or (rustee may appear, including
any “suit for the’ toreclosure ‘ol “this deed, to: pay’ all cosi nd expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees:
amount. ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial ‘court and in the event of an appeal irom any ' judgment or
decree of the -trial court, drantor further . agrees (o pay such sum as the ap-
ble. as the: beneficiary’s or _trustee's attor-

ney’s tres on such appeal.- oL
1t is murually agreed that: :

: 8.:1n the event that any portion or all ol said property shall be taken
under the right ol i 3 in or H beneliciary shall bave the
right, il it"so elects. to 'require that all or any portion of the
as _compensation

for -such taking, which are in excess of. the amount required
expenses and  atforney’s fees -necessarily paid. or

incurred by grantor in such proceedings, shall be paid 1o beneliciary. and

_applied by it lirst upon any reasonable costs and expenses and attorney’s fees, -
Y

both in_the trial and 8pf 1 courts, ily paid or incurred by bene-
ficiary -in such proceedings. and the balance applied upon the  indebtedness
secured hereby: and . grantor agrees, at its own expense, to take such actions
and execute ‘such instruments - ahall' be necessary “in: obtaining -such :com-~
pensation,  promptly upon. beneficiary’s request. : SRR

" t any.time and lrom time to time upon written r}quesl of dene-
i
endorsement (in case ol full rec Y

- time - without . notice,” either _in person, by - agent or. by
_“pointed: by: a. court, and - without regard ‘to" the adequacy cf any security

.- issues "and “profits, “including those past due and unpaid.
- less costs and P nd collecti inch

Y. with foss payable’ to the latter:: all -

. pursuant fo such notice.

_hereby or in_his. performance of any

due or. delinquent - and ‘promptly deliver receipts therefor.
make payment of ‘any’ taxes, assess- "

itk funds with . which fo.. “motice thereol as then required by law and proceed o

‘sale, the ¢

‘not then be due had. no

Iy due and payable with-. " gop)igation. or . trust  deed.

expenses of . fhis trust’ including flhé’coll"

- auction -to the highest: bidder lor
;. -shall deliver. to” the. purchaser its

monies. payable

ry.: payment of its lees and presentation of this deed and the note for .- acknowledged

& 4 'aAn}" ! or creating any restriction thereon; fc): join-in any -
subordination’ or. other agreement ~altecting this deed or the lien or charge

thereol; (d). reconvey, without warranty, all or any part of the property. The
“grantee in” any reconveyknce may be described as the “person or. persons
legally entitled thereto,”- and

the recitals there:n of any matters or -facts shall
be qancluﬁve proof_ of . the truthiulness thereof. Truster's fees for any of the
services mentioned in this paragraph shall be not lesx than §5. .
o 10. Upon: any. delault. by : grantor. hereunder,. beneliciary may- at any
i a receiver to be 8ap- -

the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereol, in: its:own name sue or otherwise collect the rents,
and apply the zame.
ol op ing r ble attor-
ney's fees upon any-indebtedness secured hereby, and in such order as bene-

. liciary may determine.

11. The entering upon and taking possession .of said ;‘:;onen,—.‘ the

é:ollecnion of such rents, issues and_ prolits, or. the proceeds of lre and other

or “or awards for any taking or damage of the
property. and the application or release thereo! as aloresaid, shall not cure or
waive any’ default or: notice.of delault. hereunder or invalidate any et done

indebtedness secured
agreemnent hereunder. time being ol the
essence with respect to such pay and/or . per the b iary may
declare all sums -secured  hereby immediately due and payabhle.. In.such an
event the beneficiary at his election may proceed to loretlose this. trust deed .
in equity as:a morigage or direct the frustee to ioreclose this trust. deed by
advertisement and sale, or may direct the trustee 10 pursue any other right or”
remedy. either af law or in equity,
the beneliciary elects to forecl

12.. Upon‘default by grantor in payment of any

by advertisement and sale, the beneliciary or -
he said described real property to satisly the obligation
secured hereby whereupon the trustee ahall liz the time and place of sale, give
doreciose this trust deed
in the manner provided in ORS 86.735 1o 86,795, % L e
3._After the: trustee has ed lorecls e by adver and i
any time_prior to 5.days belore the date:the rrustee conducts thet
ntor or any:other person-eo_privileged by ORS 86.753. may cure
the default or:delaults.: 11 the delault consists ol 2 failure to*pay, when due,
sums secured by the trust deed, ‘the default may bc,:urtd;b):'p-yln“!he
entire amount. due at the time ol the cure other than such- portion~as -would
It occursed. ' r of,
being cured may be -tured by tendering the perfurmance required .under: the
In ‘any case, in addition o0 curing the delsult or
defaults, the person ellecting the cure:shall pay to. the beneliciary all costs
and erpenses actually | incurred in enlorcing the obligation ol the trust deed
together with trustee’s and the amounts provided

. H
sale, ‘and

attorney’s, fees not exceeding

by law. BTt . ‘
- 14. Otherwise,  the sale shall be held on the date and at the time and

place designated -in the: notice ol sale. or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in:one parcel or_ in separate parcels and shall sell the- parcel or- parcels at
cash,: payable ar the time ol sale.” Trustee

deed in form as required by law conveying
the property 3o sold., but withoul any covenant: or .warranty, €xpress or im-
plied.’ The recitals.in the deed of any matters of iact shall be conclusive prool
of the truthiulness thereol.- Any person, excluding the trustee, but including
the grantor and. beneficiary. may purchase at the sale.

“15. When trustee. sells pursuent to the powers provided herein, trustee
shail apply the proceeds of sale to paymen: of (1) the expenses of sale, in-
cluding the compensation of the frustec and » reazcnabie charge by frustee’s

~attorney, £2) to the obligation secured by’ the trust deed, ¢3) to all persons

having . recorded liems aubsequent-to the interest ‘ol the trustee n the truat
deed s their interests may appear in the order ol their: prionsty and (4) the
surplus, il any, fo the grantor or 10 his successor in interest entitled to. such
surplus. . = . - £
b 16.:Beneliciary may lrom time 1o fime appmnt a succesior or succes- -
sors (o any . trustee named herein or to any suCCessor frusles appointed here- :
under.. Upon' such: appointment. and _without . conveyance ' ta - the ‘successor
trustee, the latter shall be.vested with all title, powers and duties conlerred
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument exrcuted by beneticiary,
“which, when recorded in:the morigage records ol the county or counties in
which the property'is i d. shall be fusive prool of proper appointment ™
ol the successor trustee. - :
-17. Trustee - accepts . this  trust “when this - deed,. duly
is made. & public record as provided 2y &

). without &

A . for
the liability ol any -person lor the payment of the indebtedness, . trustes may. .

(a) consent to the making ol any map. or plat_of said property; (b): join.in

d to notily any party hereto of pending sale under any other deed of
trust. or of any . action or proceeding in. which grantor. beneficiary. or trusiee
shall be a party unless such action or proceeding is brought by trustee. . .

er .mus
c* savings and .
property of thy state, its subsidiories, . offiliotes, agents.or branches,

U ‘!‘:e e-;her?é;"uiié;nev;', who' is on c‘:’i\;e m;bev Vof the O;eqﬁn Sicte Bor,
foon to'do “under - the. lows . of ' Oregon _or the United  Stotes, o' title & hori

o . bonk, trust company
d to insure title 1o rect

the United States or ony ogency thereof; or_on escrow egent licensed under ORS $96.505 to &94.585.

for_ .

which the beneliciary may have. In the event .

e b ¢ .
the trustee sl and cause to be recorded his written notice of delault

Any other delault that is capable o~

=

o
505




“The granfor warrant: that !he proceeds
~(a)* primarily for grantor s personal, {amily. or. ‘housahold : purpcses (¢
: ( b). tor-an orﬂlmzatmn,

Thu deed apphes to,
- personal representatives,
secured hereby, whether or not named as a beneliciary
gender mcludea the Iemmma and the neufer, and

mures to rhe beneht of and

binds a" parhes
successors and assigns.’ The term

m beneficiary..shal
herein. In construi

U

i '
A IMPORTANT NO\‘ICE Dnloh, by hmng o\n,
<. not if y:la

whnduver wnn-cnry‘(ul of (b) u".
and the

‘of the’ loan repreunted by the above de
or (even -it grantor; n a natural person) are toi ‘
erefo, 1

¢
the sm‘ular number includes t.

IN WI TNESS WHEREOF sald -grantor has hereunt /s t

fhl's (hit deed arez i
ol [

0
Impo! m! Notice

purposes E

el hexrs, legatees dewsees admxmsfutors execuzors
oldgf. and ned. including pledgee of the contract
nd whene r th contexf so requ:re: the masculine

ukal. |7 :

n ¢}
i

S

é a d ear tirs

ficlary Is o craditor LN

Lo wgh word is” defined in lh. ‘l‘mlh-m-lcndlng An ‘ond lcguluhen z,; ﬂu 3

honoﬁdury MUST comply. with the: ‘Act and R

for this purp use Stevens-Ness Form: No.: lJl'?i

o unvnlon'
':_ if :ompllan:- wllh the Act is’ not nquind, disregar: is non B

C

'State of

: County of

___uw—%efore

me, SR
" (DATE)

: 'personall ppgared

personally known {o nie -OR-

to be the person(s)

W
. OrFlClAL QEA! -
«CSA. A
G nlc-.aﬁf—mi
AVEVSIDECOUNTY - -4
.n COmmisECh J‘F"GS
*fober 26,% ’{

" person(s), of

3

- (SEAL

-0 proved to me on the basts of satl
whose name(s) is/are sub-
: scnbed to the within instrument and acknowledged
to me: that he/she/they executed the same in
his/her/their. authorized capacity(ies), ‘and that by
- his/her/their. S|gnature(s) on.the mstrument the
the entity- upon behalf of which the .
person(s) acted, executed the mstrumen\

ial seal

0P OF THUMB HERE

{1 INDIVIDUAL(S)
(% CORPORATE

" OFFICER(S)

O PARTNER(S)

01 ATTORNEY IN FACT

O TRUSTEE(S) L
o GUARD!AN/CONSERVATOR‘ '

sfactory evndence

NG:

R |§f‘%?RESEP'
OF PEF~/AS) OREN

tdiesy
g

(SIGNATURE OF NOTARY)

\ATI’ENTION NOTARY: The mformanon requesled below |s OPTlONAL 1t could, however.

CLTHIS CERTIFICATE
Z - MUST BE ATTACHED
-+ TOTHE DOCUMENT . :
G DESCRIBED AT. RlGHT

Title or Type of Document
Number of Pages
S|gner(s) Other Than Named Above

prevent fraudulent aﬂachmem of thns cemﬁcate

/————

to any unauthorized document.

Date of Document /' .

B s

“TRUST, DEED

(IOIM Ne. ll\l
et . :
N xl'lvtn. wess LawisUE, co.. -nnn.nno o

STATE OF OREGON

I certity that the within instrument
lﬁtbday e

Sy

L was received ‘tor record on the

at 11_..1.3
- in book/reel/volume No n
. page ©14179......oras Iee/ftle/mstru-’ ;
s ment/mxcrohlm/ receptxon No. 143
= 'Record of Mortgages of said County. :
: W:tnesa my_ hand and seal of
TCounty afhxed




