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PRt e MVORTGAGE o |
THIS'MORTGAGE IS DATED JUNE 14, 1993, between ', Carrol Joe Scronce and Betty L Scronce, Husband and
Wife, Kenneth'D Scronce, ‘all with rights of. survivorship, whose address Is PO Box 107, Merrill, OR * 97633 -
(referred to below 8s "Grantor"); and South Valley State Bank, whose address Is 801 Main Street, Klamath Falls,

GRANT OF MORTGAGE. For valuabl consideration, Grantor morigages and conveys lo Lender al of Grantor's right, tile, and Interestin and to
the following described real property, together with all existing or subsequently erected or affixed buildings, improvements and fixtures; ail easemaents, -
rights of way,’and appurtenancas; all water, waler rights, walsercourses and diich rights (inciuding stock in utilities with diich or imigation rights); and all
other rights, royalties, and profits relating to the real property, including without kmitation all minerals, oil, gas, geothermal and similar matiars, located
in Klamath County, State of Oregon (the "Real Property”); ¢ 7o s s e

- Lol 6, Block 1 of HODGES ADDITION TO THE TOWN OF MERRILL, according 10 the official plat thereof

--on file in the office of the County Clerk of Klamath County, Oregon.. ,
The Real Property or fts address is commionly known as 451 Grant Street, Merrill, OR 97633, i
Grantor prasantly assigns to:Lendor all of Grantor's right; title, and inerest in and 1o all leases of the Property and all Rents from tho Property. In -
addition, Grantor grants to Lender a Uniform Commercial Code securily interest in the Persanal Properly andRenls. . . R
DEFINITIONS. The folowing words shall have the following meanings when usad in this Mortgage. ‘Terms not otherwise defined in this Mortgage shal
have the meanings attributed to such terms in the Uniform Commercial Code.” All references to dollar amounts shall mean amounts in lawful money of
Borrower. :The word "Bommower” maans each and every person or entity signing the Nole, including without limitation Carrol Joa Scroncs, Batty L.
SeroncoandKennothDSc:pnce.»,..- SRR e e B B B Cen e i E . s
Grantor. - The word “Grantor” means any and all persons and entities executing this Morigage, including without limitation all Grantors named
above.: The.Grantor.is the morigzgor under. this Morigage. Any Grantor who signs this Mortgage, but does not sign the Nolg, is signing this
" Morlgage only to grant and convey that Grantor’s interest in the Real Property and to grant a security interest in Grantor’s interest in the Rents and
- Persanal Property fo Lender and is ot personally iable under the Note except as olherwisa provided by contract or law.

Guarantor. - The word "Guarantor” maans and Indlides without limitation, each and &l of the guarantors, sweties, and accommodation parties in
connection with the Indebtedness. = ¢ ;i o ey 7 iy e s R R e e R : L
~Improvements. The word “Improvemants” means ‘and includes without imilation all existing and future improvements, fixtures, buildings,

" structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Rea! Property. .

" “Indebledness. The word "Indebledness™ means all principal and intarest payable under the Note and any amounts expended or advanced by
:i iLender to discharge obligations of Grantor of. expensas incurred by Lendar 1o enforce obligations of Granlor under this Mortgage, together with
i Inlemston;uchamountsasprovided in this Mortgage, =« 2: s - S T L s ST e T
. Lendar: The word "Landar” means South Valley Slate Bark, Its successors and assigns. The Lender ks the morigagee under this Morigage.

Morlgape. The word "Morigage” means this Morlgage  betwean Grantor and Lender, and Includes without imitation all assignments and security

Il prodsonsrllng I e Porsonal Popery and Rt ssmrls and soun
- Nota. Tha word "Note” means the promissory note.or credit agresment dated June 14, 1993, In the original principal amount of
. $18,000.00 trom Boower 10, Lender, fogather.with-all renewals. of, extensions. of, modifications cf, refinancings of, consolidations of, and

» substitutions for.the promissory.note or agreament, -The malurity date of the Nots is'June 10, 1998. The rale of inlsrast on the Nole is subject to
Indexing, adjustment, renewal, or renegotiation. - - i oy e ‘

ersonal Property. ‘The words'PersonalPropedY’ mean allaqlﬂpmnlﬁ)duras.andolhararhdesot personal property now or hersafler owned
:;:by,Grantor, and now or hereafter attached or affixed lo the Real Property; logether with all accessions, parts, and additions 1o, all replacements of,
and all substilutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
- premiums) from any sale or other disposition of tha Property. s L Tt : : e
Properly.- The Word Property” means collectivaly the Real Property and the Personal Property. '+ ‘ S ,
_Real Property. The words "Real Property” mean the proporty, Interests and rights described above in the "Grant of Mortgage® section.

lod Documents. The words "Relaled Documents® mean and ‘Include without kmitation' all promissory; noles,” credit agreements, loan
agreaments, guaranties, securily agreements, morlgages, -ot.trust, ‘and all other instruments, agreements and documents, whether now or
hereafter existing, executed in connaction with the Indebtedness. : S e ) p e
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' THIS MORTGAGE, INCLUDING THE ASSIGNMENT INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO.SECURE . (1) PAYMENT OF. THE INDEBTEDNESS, AND:; (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS '

- MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. . Granior waives aiights or defenses aising by reason of any *o0 acton or “ant-dafiiency” law, or any other law which
vent Lender from bringing any-action against Grantor, including a claim for deficlancy to the extent Lendar. is otherwise entitied to a claim for -

* deficiency, befors or after Lender's commencament or complation of any foreclosiure action, either Judicially or by exarcise of a power of sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor wamrans that: (a) this Morigage is exscirled at Borrower's request and not af the

requas! of Lender; . (b) Grantor has ths.full powsr and right to enter into this Mortgags and to hypothecale the Property; . (c) Grantor has established

adequale means of oblaining from Borrower on a conlinuing basis Information about Borowar's financlal condition; and (d) Lender has made.no - '

representation to Grantor abcut Borrower (Including without imitation the creditworthiness of Borrowar). - ::

PAYMENT: AND PERFORMANCE. - Except as-otherwise provided in lhis‘Modgage, Borrower shali pay to Lenda" all Indebtedness secured by this
Morigage as itbeeomes dqq, and Bommer gl}d Grantor shall strictiy perform all their respective obligations under this Morigage. :

POSSESSION AND MAINTENANCE OF THE PROPERTY." Grantor and Bormower agroe that Granlor’s possession and s of the Property shall be

qovmpdpyﬂpfqlowingprovis‘lvons:gm St = . E e ) . :

Possesslon and Use. Until in defaull, Grantor may remain in possession and control of and operate and manage the Propery and collect the
Rents from the Property. - THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. : BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING

FEE_TITLE TO.THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY, OR COUNTY. PLANNING DEPARTMENT TO' VERIFY

Duty to Maintain. Grantor shall maintain the Propery In tanantabls condition and promply perform &l ropairs, replacements, and maintenance

necessary to preserve its value. - - R ; FERATE SR : S :
Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "releass,” and "hrealened release,” as used in this
Morigage, shall have the same meanings as set forth in the Comprehensive Environmental Responsa, Campensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
.. "SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Section 6301, ot seq., or ‘other applicable stats or Federal laws, rulss, or regulations adopted pursuant to any of the foregoing.” The terms
" .+ "hazardous wasle” and "hazardous substance® shall aiso include, without limitation, petroleum and petroleum by—products or any fraction thereof
-, and asbestos. - Grantor represents and warrants 1o Lender that: - (a) During ths period of Grantor's ownership of the Property, thera has been no
“ Use, generation, manufacture, storage, traatment, disposal, release or threatened release of any hazardous waste or substance by any person on,
undex, cr about the Property; : (b) Grantor has no knowledge of, or reason to beliave that there has been, except as previously disclosed to and

acknowledged by Lender in writing, () any use; generation, manufacturs, storage, treatment, disposal, release, or threatened release of any’

us wasla or substance by any prior owners or occupants of the Property or: (i) any actual or threatened litigation or claims of any kind by
any person felating fo such matlers; and (c) Excapt as previously disclosed to and acknowledged by Lender in wiiting, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the ‘Properly shall use, generale, manufacture, store, treat, dispose of, or release any
hazardous wasle or substance on, under, or about the Property and ' (ii) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without kmitation those laws, regulations, and ordinances described above.
Grantor authorizes Lender and its agents to enler upon the Properly to make such inspections and tests as Lender may deem appropriate to
determine compliance of tha Property with this saction of the Mortgage. 'Any inspections or tests made by Lender shall be for Lender’s purposes
only and shall not be canstrued o craate any responsibility o kabiiity on the part of Lender to Grantor or to any other person. The representations
and wamanties contained herein are based on Grantor's due diligence in Investigating the Properly for- hazardous waste. - Grantor hereby - (a)
relsases and waives any future claims against Lender for indemnity or contribution in the.event Grantor bacomes liable for cleanup or other costs
undsr any such laws, and  (b) agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and
;- axpenses which Lender may diractly or indirectly sustain or suffer resulting from a breach of this section of the Morlgage or as a consequsnce of
-.any use, gensration, manufaclure, slorage, disposal, release or: threatened release occuming prior to Grantor's ownership: or interest in the
" Property, whather or not the same was ‘or should have besan known to Grantor. The provisions of this section of the Morigage, including the
. obligation fo indemnify, shall survive the payment of the indebtaedness and the satisfaction and rec yance of the lien of this Morlgage and shall
not be affecled by Lendar’s acquisition of any Inferest in the Property, whaether by foreciosure or otherwise. :

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any stripping of or waste on or fo the

~ Property or any portion of the Property.- Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the .

right to remove, any timber, minerals (including oll and gas); soil, gravel or rock products without the prior written consent of Lender. E
Removal of Improvements. Grantor shal not demolish or remove any Improvements from the Real Property without the prior written consent of

Landar. 'As a condition to the removal of any Improvements, Lender may require Grantor to make arangements satisfactory to Lender to replace )

such improvemants with improvements of at least squaJ value. ;

Lender's Right to Enter.  Lender and ils agents and mpmssnlaﬂves'msy enter upon_the Rsal Property at alil reasonable times to attend to 8

Lender’s inlerests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions ot this Morlgage. .

Complisnce with Governmental Requirements. Grantor shall promplly comply. with all laws, ordinances, and regulations, now of hereafter in

effect, ‘of all governmental authosities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,

ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has nolified Lender in

writing prior to dolng so and so long as, in Lender’s sola opinion, Lender’s interests in the Property are not jeopardized. - Lender may require
; Grantor to post adaquals securily or a surety bond, reasonably satisfactory to Lender, o protect Lender’s intorest. - o )

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. "Grantor shall o all other acts, in addition to th'ose'acts
sel forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all sums secured by this Mortgage upon the
sale or transfor, without the Lender's prior writlen consent, of ali or any part of the Real Propery, or any interest in the Real Properly. - A “sale or
transfer® means the conveyance of Real Property or any right, tile or interest therein; whether legal or equitable; whether voluntary or involuntary;
whather by outright sale, deed, instalimant sale contract; land contract, contract for dead, leasehoid interest with a term greater than three (3) ysars,
leaso—option contract, or by sale, assig t, or transfer of any benaficial Interest In or to any land trus! holding title to the Real Proparty, or by any
olhu\nn}t}og pf conveyance of Real Properly interest. If any Grantor is a' corporation or partnership, transfer also includas any change in ownership of
morethan twonlf-ﬂve percent (25%) of the.voting stock/or partnership interests, as tha case may be, of Grantor. - However, this option shall no: bo
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“or ciaim In connection \ a good faith dispute over tha obligation 1o
arises or Is flad rsswldnonpayment.emnlorsmlwﬂrinﬁﬂeen,
of the Ban, or i .

sufficiont

o Tkl T F

forcoment agalnst 1o
‘Evidence of Payment. Grantor shal upon demand furnish 1o Lender salistactory evidence of paymant of the taxes or assessments.and shai
:‘uthodza the appropriale govammn!al official to deiiver to Lender at'any time & written statsment of the axes _and, assessments’ against the
Motice of Construction. vantor shal nclly Lender al least fitean (15) days before 7y LocY nenced, an socvicss are fumished, or any
b , it any mechanic’s lien._,mal.aﬁalmen's Yien, or other fien could be assered on account of the work, Senvices,
nd the cost exceads $1,000.00. - Grantor wilt upon req \ of Lender furnish 10 Lender advance assurances satistactory to Lender
,Memntotgqnandympaymecostdswhimpmvemeng.j e S L o :

PROPERTY DAMAGE : INSURANCE. .The followi ‘ngprbviﬂdc\sre‘laﬁ‘r;gtoinsmm'lt\éﬁopmy‘ ‘ yéféapan,d‘thi‘sﬂodgage.‘ o SR
HMaintenance of lnsurance. .Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on an
actual cash value basis for the full insurable value covering all iImprovemants Real Property in an amount sufficient to avoid application of
clause, and goe clauss in tavor of Lender. Policies shall be written by such insurance companies and in
.Grantashsldeﬁverlomndeteelﬁﬁcales i ini

stipulation i ished without a minimum of ten (10) days' prior
any disclaimer ! i fai i Should the Real Propedy at any b ocated in an area
by the Director En special flood hazard area, Grantor agrees to obtain and maintai
Flood Insurance, to the extent such insurance 's K 3  tor the tesm of the toan and for the full unpaid principal
balanpe,oﬂheloan.orme nmdmumﬁmﬂoquvemgalhallss SRR : : i
notity .Lender of any loss or damage to the Property if the estimated, cost of repair. of.
f of loss it Grantor tails to do so within fiftean (15) days of the casually. Whether or not
al its election, apply the proceeds lo the reduction of the indeblednass, payment of any ien i
Property. ; If Lender elocts to apply the procaads to rastoration and repaif, ’ ;
h to Lender. Lender shall, up isfactory proof of such expenditure,
vepair or restoration it Grantor is not in default hereunder. Any proceeds
iot and which Lender has not commitied to the repair of restoration of the Property
first to pay any amount owing lo Lender under this Mortgage, then to prepay accrued interest, and the remainder, if any, shall be
gp;pml‘o uG\‘e p:mdpal balance of the Indebladness.  If Lender holds any proceads afier payment in ful of the Indebtednass, such proceeds shall
o Grantor. B : e : S

Sals. Any unaxpled insurance shallvlnure to lhe‘ benefit of, and pass 1o, the purchaser of tha Property covered by lhis
sale or other sale held under the provisions of this Morlgage, of at any foreclosure sale of such Property. :

comply with ‘any provision of this Morigage, of if any action or proceeding is commenced that would
arty, Londer on Grantor’s behalf ut shall not be required to, take any action that Lender deems
doing wilt bear interest at the rala charged under the Note from the date incurred or paid by
expenses, at Lender’s option, will (a) be payable on domand, (b) be added to the balance of the.

yable with any instaliment payments to become due during either (i) the \ecm of any applicable insurance

treated as a balloon payment which will be due and payable at the Note's maturity- This

1 ; ts. The rights provided for in this paragraph shall be in addition to any other rights of any remedies

to which Le [ ult. * Any such action by Lender shall not be construed as curing the default so 85 to bar Lender
from any remedy RS PR P R T R . : :
 WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership ot the Property are a part of this Mortgage.

Tile. Grantor. warmants that: * (a) Grantor. holds good and marketable title of record to the Property in foe simple, free
encumbrances other than those set forth in the Real Pr description or in any itle insurance policy, title repost, or final tite opinion issued in

v operty
tavor of, and acceplad by, Lender in connection with this Mortgage, and,
this Morigags to Lendef. . . e e S i
Detense of Title. Subject to the exception in the paragraph above, d will {

lawiul claims of all persons. In the event any action of qrooeedingjs questions Grantor’s lille or the interest of Lender under this

(b) Grantor has the full right, power, and authority lo execute and deliver -

foraver defend the tite to the Property against the

- Morlgage, .Gran action’ at Grantor's, .G y i arty in such proceeding, but Lender shall be -
entitled to participate in. ing and o be represonted 1n | |  Lender's own ‘choice, and Grantor will defiver, of
-causa lobe dﬂvered. fo Lergdef“spch instruments as Lendex may reques! from timo totime to pormit such participation. - i

" Compliance With Laws. Grantor warrants thal the Property and Grantors use of the Prop
" ordinances, and reguiation of governmental authodfies, ... . Ll e g
CONDEMMATION. The following provisions relating to condemnation of the Property aro @ part of s Morlgage. . - ~
) of Proceeds. If all or any part of the Property ts condemned by eminent domain proceedings of by any procoeding of purchase -
 in ieu of condamnation, Lender may at its glection require that all or any portion of the nel proceeds of the award be applied 10 the Indebledness
- or the repakr of restoretion of the Property. The nel proceeds of he award shall mean the award after payment of all reasonable costs, expenses,
" and attorneys' fess incurred by Lender in connection with the O demnalion:: ,

complies ‘with all existing applicable laws, ©7

o § XS

ige. If any proceading in condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promplly take such
sleps as may be neeessary to dafend the action and oblain the award. Granlor may be the nominal party in such proceeding, but Lender shall b8 -
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nder cash or i -

agreement tg (hg extentanyofﬂlehopedycorisﬁrmosﬁxnms or
: niformCommeremCodeasamendedkomﬁmlo
terest. Upon Granfor shap ng stalements arg take whatevgr other action is
-and continug g CUI r 1 ; g nal Proparty. :1n addition tg Tecordi Property
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ng or continuing thig Security intorast.
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eac esrequiredbylheurﬁfmnComq;’g‘waode)

o1 The following

executs and deliver, or wiy Cause fo be
Cause fo bg filed, recorded, refiled, or
may deem &ppropriate, any and ajl sych Mmoriga
| » Instruments of
L ) Or desirable in order {o effact
OTOWer under the Note, this Mortgage, elated Docume
1 or liens on the Property, whether now owned or hereafior
Lender in writing, Grantor shail reij burse Lender for gy costs an

Proceding paragraph, Lgndar may do sg for and in the Name of

b s Lender ag Grantor's altorney-jn-fact for the Pupose

ngs as may bavﬂecea;a;y or. desirable, in Lender's sole_opinion, 1o
all the obligations imposed Upon Grantor Under this

i stalements of termination of any financing

ill pay, if Permitled by 8pplicable law, any

Ve occy
0 n Hure; fifiean (15) days; or

“ n (15) days, the fai nﬁnues\and complef
Steps sufficient o Uce compliance R -

by;w on behalf of Grantor o Borrower under this Morigage,
hed was, false In any maegq) respect. . i ‘ :

‘o . a,ppolnlmenl ofa recaiver for any part of Granlor or Bonowar"s Property, any assignmant for
ing under any bankruplcy or ‘MVBnpy laws by or agsinst Grantor or Bomower, or the :

exstence 8s a going business (f Grantor or Bormrower is g business), Except to the axi,
OTower (if Grantor of Borrower. is &n individual) glso shakl constit

F - Commancemani of foreclosure o forteiturg prkoeeodlngs,‘whelher by judicial proceeding, self-halp, rep,

o , by any Credilor of Grantor o by any GOvernmantg) &gency against any of lhe,Propeny. Owever, { Subsaction
o good faith dispute by Grantor as 1o thg validity o reasonableness of hy claim which g the basis of | 8 foreclosure or forefeiture
oceeding, provided that Grantor 9ives Lengear writlen nolice’of such‘dalm'and hes Or a surely bong for_the claim salistactory to




Agresment, Any bmaeh by Grantor or Borrower underthe!armsofanyoﬂ'aeragreomnt batween Granlor orBarowerand

Lender that is not remedied within grace period provided thersin, including without Emitation any agreement conceming any indebladness or

otherobligaﬁon qurantoruBOtmwuto Lsndqr. whether,axisting now orhtar. -

.Events Affecting Guarantor. Any of the preceding events oéanswﬂh’fasped(d‘ahy‘Guarantdr of any of the Indebladness otsuchGuamntor '

diesorbocomeslneompetent‘Landet,alﬂsopﬁon,nmy.bulshalnolboreqtﬁadto, assume unconditionally the g
B obugaﬁomwislngundermeguqmmyinamnersg ( or, ) L o

GHTS AND REMEDIES O DEFAULT. Upon the occurrence of any Event of Defauit and at any lime thereafter, Lender, at its Option, may exercise
i anyonog-nmolupiolowlmﬁghtsdndmmedies,lnqddiﬁonlomyothgdghbormnediespmvidedbylaw: R . )

Accolorsie Indebledness. Londeshu,navounrlgmaurs'opﬁgnwnhothnoucatosamwutodedmmeehﬁrélndebtedmunm due
andpawblq. hldudmmypmpamntpenauywhlch Bmowuwpwdberqqukad lo‘pay. : : LT d :
UCC Remedies. wnhrespecﬂoaloranypadoﬂthersonalPropethy,kLmdershanhave

" the Uniform Commercial Coda.

Collect Rents. Lendor shal have the ight, wilhout notice 1o Grantor or Borrower,

hemerornolanypropargroundsmmede
a receiver. ’ . g ‘ . :

r take possession of alt or any part of the Property,Withmepowerlo
foreclosure or sale, and to collact the Rents from the Property and apply the

ng L
against the indebledness. The receiver may serve without bond if permitted by law. :

ualify a person from serving as a receiver.
foreclosing Grantor’s interest in all or any part of the Property.

exist whether or not the Apparent value of the Properly exceads the Indebtedness by a

“ ' Nonjidicls! Sale. If p tted by applicable law, Lender may foracioss Grantor's interest in all or in any part of the Personal Property or the Real
+ Property by nonjudiclal sale. s e T e i LE : ; :

* Deficlency Judgment. It permitad by applcatie law,

rmitta Lender may oblain a' judgment for any deficie
Lender affer application of all amounts received from the exarcise of the rights provided in this section.

Other Remedies. Lender shall have alj other rights and remedies p:royiyd:edy in IhlsModgageor the Nots or available at law o in equity. -

—Sale.of the Property. To the extent perrhﬂ'téd:by,‘épplicable:‘la'w."Grdnto}_dt,Botrower hereby waive any and alf right to have the property

: ;i marshalled. In exercising its rights and ramedies, Lender shak be free to sell all or any part of the Propenylogelhe(orseparalety. in one sale or by "

Separale sales.. Lender shal! be entitled to bid at any public’sale on all or any. Pportion of lhp Property.

wl / ) 0 ! isposition € al Property \ade.  Reasonable notico shall mean notice given at least . -
the sale or disposition, S ST R L = : , I
Walver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not constitule a waiver of or prejudice the - :

parly’s rights otherwise {0 demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shak not

*.-exclude pursult of any other remedy, and.an elaclion to make expendituras or take action to perform an obligation of Grantor or Borrower under

this Morlgage after fallure of Grantor or Borrower to perform shall not affect Lender’s right to declare a cefault and exercise its remadies under this
Attorneys’ Fees; Expenses. If Londer institules any suit or action to enforca any of the terms of this Mortgage, Lender shall be entitied to racover
such sum gs the court may adjudge reasonable as attorneys’ fees, at trial and on any appeal. Whather or

reasonable expenses Incurred by Lender that in Lendear’s opinion are necessary al any time for the protecti

its rights shall bacoms a part of the Indebted b d

rate.”

The folowi
Amendments. This Morigage,

matlers set forth in this Morlga

7 -rrpanyorparﬁessoughltqbechamedorboundbylheaﬂeralion’ou'a 5 ke n = : s
" Applicable Lew. This Morigage has been dellvered to Lender and‘accepted by Lender In the Stale of Oregon. This Mortgage shall be

.~ governed by and construed In accerdance With the laws of the State

of Oregon.

‘ Ception Headings, Caption headings In this _Mortgagokarrs for convenience purposes only and are not 1o be used to intorpret or define the




 merger ﬂ\eln!.e:asl eshloemtedbylhisMmoewithanyo!harlnlerestorashle!ntheﬁopgtyatanyﬂmo
 benait of Lender In any capacity, without the writien consant of Lendar. -~ .- e D
lo Porties, Al obligations ¢ ,‘G’riafhtqui"‘n&gﬁbﬁ&lﬁﬁdffﬁ&iﬂoﬁ@ﬁégﬂﬁé}dnléndéevéal;ﬁndal‘referedéestoGra‘nldfshalmean i
each and every Granlor, and all references to Bomower shall mean each and every Borrower. This means that each of the persons signing below
fs fesponsible for all obiigations In this Morigage. . S e 2 :

R N v

‘Severability. - If-a court: competent: jurisdiction finds any provision: of this Morigage to be invalid or unenlorceable as to any person o
11 : Clreumstanca, such finding shall not render that provision invalid or unanforceable as to any other persons or circumslances.: If feasible, any such
Joffending provision shall be deemad to be modified to be within the limits of enforceabllity or validity; howaver, if the offending provision cannot be
S0 modified, it shall be stricken' nd all other prgyis‘lons,pf‘this, Morigage in all other respects shall remain valid and enforceable. :
Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor’s interest, this Morigage shall be binding upon
and inure fo the benefit of the parties, their successors and assigns. it ownership of the Property becomes vestad in a person other than Grantor, -
Lender, - without : notice to. Grantor,- may.:deal . with : Grantor's with : ref to_this: Morigage and the Indebtedness: by way of
forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the Indebledness. - - S B

Walver of Homestead Exemption. Granior hérsby releases and waives all rights and benefits of the homestead exemption laws of the State of

Oregon as to all Indebledness sacured by this Morigage. -

Walvers and Consents. Lender shall not be deemed 10 have waived any rights under this Morlgage (or under the Relaled Documants) unioss
'such walver Is In writing and signed by Lender. No dela C i isi L

OIS L compliance with that prc or any other provision.  No prior waiver by Lender, nor any course of dealing between
Lender.and Grantor or Borrower, shall canstitute a walver of any of Lender’s rights or any of Grantor or Bormower's obligations as to any fulure
transactions. . Whenever consent by Lender Is required in this. Morigage, the granting of such consent by Lender in any instance shalt not

constitute continuing consent to subsequent instances where stich consent is required.

SRANTOR ACKNOWLEDGES HAVING READ AL HE PROVISIONS ’Dﬁﬁbﬁrcma AND GRANTOR AGREES, TQ.TS JERMS. 7
. JOZ SCRONCE BETTY L SCRONCE - ="~~~ - KENNETH D.SCRONCE = : ,

.. INDIVIDUAL ACKNOWLEDGMENT,

Sy

STATE OF (-..‘)(mgv\f R § g @,‘ OFFICIAL SEAL

T, MARY KENNEALLY
v o () e : NOTARY PUBLIC - OREGON
- counvvor Yhamali o

On this day before me, the undersigned Notary Public; personally. appearsd (Bl B0, . o
individual described in and who executad the Morigage, and acknowledged that he or she signed the Mo
and dead, for the uses and-purposes therein mentionad. - : d :

‘Glven under myhmdz: officlal séal this 7} 5o o AV

o awa vy T e—| ) A

" LASERPRO, Reg. U.S. Pal. & T.M. Off., Ver. 3.18(c) 1993 CFI ved. [0R-Q03 SCRONCE2.LNR1.OVL]

2 N £/ COMMISSION NO. 014776 0
i MY COMMISSION EXPIRES APR.20,1996 - .

e

Juld Cal

AT

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of __ Mountain Title Co A _ the _ 17th 3 :
of £ June’ L AD, 19493 g 9205 oclock A M., and duly recorded in- Vol. _ M93 - .
B Frof i R Mortgages * '~ “on-Page = 14272 R o

2 ‘Evelyn: Biehn '~ "County Clerk

s s3s.00 L ey QRars Ilce e mndaae




