MEDFORD, OREGON 9750

k45298

[Spacc Abovc Thxs Lme For Rccordmg Dau]

DEED:OF TRUST e Loano: 11329

THIS DEEDOF'I'RUST (“Secuntylnstmment-)lsmadeona e . 17th, 1993
- ROBERT. LANDER, i dspat S v olle (e

("Bon‘ower) Then'usteels KLAMATH COU‘NTY TITLE CD
- P 0 ”BOX 151 KLAMATH FALLS DR 97601

: (Tmslee") Thebeneﬁcraryrs JACKSDN COUNTY FEDERAL BANK A FEDERAL SAVINGS BANK -

‘ whlchlsorgamzedandexrsungunderlhelawsof the Un1ted States ', 7 Lo S andwhoSE
address is 1225 -CRATER. LAKE AVENUE .'—/ B i :

MEDFORD, OR 97504 : el ("Lender") Borrower owes Lender, lhe pnnclpal sum of
TNENTY ONE THOUSAND SEVEN HUNDRED FIFTY AND 00/100

+ Dollars (US S 21,750. 00 ).
ThlS debt is evrdenced by Borrower s note dated the same date as thxs Secunty Instrument ("Note?), whrch provrdcs for monthly..- -
- payments, with the full debt, if not paid carlier, due and payable on July - ::0lst, 2023 .- This Security
~_Instrument secures 10 Lender: (a) the repayment of- the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all 'other sums, ‘with interest, advanced under paragraph 7 to protect the sccurity of
his Security Instrument; and (c) the pcrformance of Borrower s covenants and agreemcms under this Sccurity Instrument and the

“Note. For this purpose, Borrower rrrevocably grants and convcys to Trustce. in frust, wnh power of sale, the following described
- property Jocated in : KLAMATH:

County, Orcgon :
- SEE; EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF
ACCT #3809 33AA 400 KEY NO 482720

: AVE ‘KF i
which has me address of 2339 HOME/ KLAMATH FALLS

Oregon 97601 St il ("Property Address ),
s Lo | Zip Codc] : :
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ant and agree as foligws: : ,
1. Payment of Principal and Interest; d Late Charges, Borrower *shalt prompily pay’ when dye the
principal of and interest on the depy evidenced by the Note and any prepayment and late charges duc under the Note. -, . . i
_ 2.Funds for Taxes and Insurance, *Subject 10 applicable law or 1 a writen waiver by Lender, Borrower shal| pay to
" Lender on the day monthly payments are ! Note is paid in full, a sum ("Funds") for- (a) ycarly taxcs
and assessments which may atiain priority over thig Sccurity Instrumeny as a licn on the Property; (b) yearly leaschold Payments

or ground rents on the Property, if any; (c) yearly hazard or property. insurancc premiums; (d) yearly flood insurance pPremiums; if

insurance premiums, if any; and (f) any sumg payable by Borrower 1o
8. in liew of the pg ' ) in 3 i i

estimate the amount of Funds due on the basis of current data
otherwise in accordance with applicable law, . - ! “ : .
"The Funds shall be held in an ing instrumcma]ity, or cntity (including -
i instit i 10 pay the Escrow -

1o Lender the amount necessary
monthly 'paymems, at Lender’s sole discretion,

Form 3038 9/90
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X Hazard or Property Insuranee. Ol’lfOWClE shall keep the unﬁmvememﬁ nowexlsung oi' hcx&ftcr erected on the Property : o
insured against loss by fire, hazards included .within' the term""extended coverage” and any other hazards, including floods or -
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender: -

i requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shali not -~ :
*- " be unreasonably  withheld.' If Borrower- fails to” maimain ‘covcrage -described ‘above, Lender may, at Lender's option, obtain

coverage to protect Lender’s rights in the Property in accordance with paragraph 7. : S
- All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
‘have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
. premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
“may make proof of loss if not made promptly by Borrower. e e - : 7
Unless Lender and Borrower otherwis¢ agree in . writing, insurance proceeds shall be applied to restoration or rcpair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
- “secured by this Sccurity Instrument, whether. or not-then due, with ‘any excess paid to Borrowcr. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scutle a claim, then

Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums sccurcd”

by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. g o

’ Unless Lender and Borrower otherwise agree'in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any-insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately

prior to the acquisition. IR R e ; R
6. Occupancy, Preservation, Maintenance and Protection of the Property; - Borrower’s Loan ‘Application; Leaseholds.
" Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
- this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the

date of ‘occupancy, unless Lender otherwise agrees in' writing, ‘which ‘consent shall not be unreasonably: withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property. (o deteriorate, or-commit ‘wastc on the Property. Borrower. shall be in defaultif any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiturc of the Property or-
otherwise materially impair the lien created by this Security Instrument or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s securily interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any  material “information) in- connection with ‘the loan "evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
‘shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Property, the leasehold and the fec title shall

not merge unless Lender agrees to the merger in writing. =~ 7.7 o ~ L c :

7. Protection of Lender’s Rights in the Property. If-Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly. affect Lender’s rights in the Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums ‘secured by a lien which has priority over this Security ‘ Instrument, appearing in court, paying reasonable
attorneys’: fees and entering on' the Property to make repairs. Although Lender may take action' under. this paragraph 7, Lender

" does not have to do so. - ‘~

Any amounts disbursed by Lender underthis paragraph 7 shall become additional debt of Borrower sccurcd by this Security
Instrument. Unless - Borrower and Lender ‘ngree 10 other terms of payment, these amonnts shall bear-interest from the date of
disburscment at the Note raté and shall be payable, with interest, upon notice from Lender to Romower requesting payment.

“:8, Mortgage Insurance. . If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower:shall pay the premiums required to maintain’ the morigage insurance in cffect. " If, for any rcason, the
“mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to:
obtain ‘coverage substantially equivalent to the mortgage insurance previously -in effcct, at a cost substantially cquivalent to the
cost-to Borrower of the mortgage insurance previously. in cffect, from an alternatc mortgage insurer. approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
" one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
“be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of morgage insurance. Loss rescrve

R R T e e R T e B - Form 3038 9/90 -
: @-GR(QR) (9105) .. Sl T P;g}igt}&f TR TR ot lhltsafi:xfc,




10. Condemnation. - The proceeds of any award or claim for damages, direct or. conscquential, in conncction with any
condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. e e SN T S S S

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity Instrument,:
‘whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is eqiial to or greater than the amount of the sums secured by this Security -
Instrument. immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Security Instrument shall be reduced by. the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by.(b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which

sums secured by this Security Instrument whether or not the sums are then due. : e :
SIf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then duc. .. - R TR ' S T
Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments. :
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension-of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by. Lender. to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10°
commence proceedings against any successor in interest or refuse to extend. time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. L : SR R T \ e .
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. . The _covenants - and - agreements  of - this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph ‘'17. Borrower’s covenants and -agreements - shall be joint and several. Any Borrower who co-signs: this Security
‘Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument;.(b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other. Borrower may agree to extend, modify, forbear or -
make any accommodaﬁons with regard to the terms of this Security Instrument or the Note without that Borrower’s consent. . -
13. Loan Charges. ' If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
! charges collected or to be collected in connection with the loan
be reduced by the amount nceessary- 1o reduce the charge to the -
| cr which exceeded permitied limits will be refunded to Borrower,
Lender may choose 10 make this refund by reducing the principal owed under: the Note or by: making a direct payment to )
Borrower. ‘If a refund reduces principal, the reduction will be treated as:a partial prepayment without any prepaymeni charge
under the Note. - = e o SR , : :
14. Notices. . Any notice to Borrower provided for-in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use:of another method. The notice shall be directed to the Property Address or

3

.. 15. Governing Law; Severability. ~This- Sccurity Instrument. shall. be govemed by federal law and . the. law of the
Jurisdiction in which the Property is located. In' the cvent that any provision or cliuse of this Sccurity Instrument or the Note:

conflicts with applicable law; such conflict shall not affect other provisions of this Security Instrument of the Note which can be -
 given cffect without the conflicting provision. To this end. the provisions of this Sccurity Instrument and the Note are declared to

“j;‘ i : ‘ : i - ,"»1 - SRR b S : Forn!3038 9/90
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:16. Borrower’s Copy.:: - shall X rmed cop;

.27 17, Transfer of the Property or a Beneficial Interest in Borrower,
sold or transferred (or if a ‘beneficial interest in Borrower is sold or

-7~ Lender’s prior written consent, Lender may, at its opti irc
.+ - Instrument. However, this option shall not
e ‘jSecurityInstrume,nt. S S e PR R N . : LR ;

-7 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

- Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower. e ‘ :

by federal law as of the date’of this’ .

18. Borrower’s Right to Reinstate. " If Borrower" meets: certain conditions, 'Borrower shall " have  the right 10 have
enforcement of . this Security ' Instrument discontinued “at any time: priorto the carlier: of: (@) 5 days. (or such other period as’
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc containcd in this Sccurity
Instrument; or (b) entry of a Jjudgment enforcing this Sccurity Instrum

! L “this Sccurity I
default of any other covenants or agreements; (c) pays
not limited to, reasonable attorneys’ fees; and (d) takes suc i ‘ i
Security ‘Instrument, Lender’s ‘rights' in’ the Property ‘and Borrower’s” obligation to pay.the sums secured by this Security

- Instrument shall continue unchanged. Upon reinstatement by: Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
accelemtionunderparagraph 170 o e e ) ) . . LR

" .19, Sale of Note; Change of Loan Servicer, The Note or'a partial ' interest in the Note (together with this Security
Instrument) may. be sold one or more times without . i i

as the "Loan Servicer") that collects monthly payme

vi I sale of the Note. If there is a change of the Loan Servicer

of the change in accordance with paragraph 14 above and applicable law. The notice will staic the namc and

address of ‘the new Loan Servicer and the address lo_which- payments should be made. The notice will also contain any other

information required by applicable law. = Sk L L : -

20. Hazardous :

n notice of any investigation, claim, demand, lawsait or other action by any
Iy agency or private party involving the Property and any Hazardous Substance or Environmental Law
actual knowledge. ' If Borrower learns, or is notified by any governmental or regulatory authority; that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. == 7" 5 C )
- As used in this paragraph 20, "Hazardous Substances”: are those substances defined as toxic or hazardous substances by
Environmental ' Law - and the following substances: gasoline, : kerosene,  other flammable or, toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containi ioacti i i
- s:this paragraph 20, "Environmental Law" means federal laws
to health, safety or environmental protection. S

T Lender further covenant and agree as follows: :
21 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant ‘or- agreement in this Security Instrument’ (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is i ‘ by which the default must be cured; and (d)
that failure to cure the default on or before the pecified i 3 may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a.cour i : -existence of a defanit or any other defense of
Borrower to acceleration and sale. lefault i re the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand -
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to_collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasbnable
. -attorneys’ fees and costs of title evidence. e R ¢ 7 B :
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
‘in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower.and to other persons prescribed by.applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shali sell thg’Proper,l'y,at public auction to the highest bidder at the:
. 'time and place and under the terms designated in the notice of salé.in on"e‘inj inorc parcels and in any order Trustee

NON-UNIFORM COVENANTS. Borrower and

e ' s ; BN Aot o Form 3038 9/90
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L ‘determmes. Trustee may postpone sale of all or any. parcel of the Property by publlc announcement at the tune and place =

of any prevxously scheduled sale. Lender or its desrgnee may purchase the Property at any sale. " :
»+ Trustee ‘shall deliver to the: purchase rusten’s deed: conveying th ‘Property without any covenant or warranty,f
expressed or implied. The recitals in ‘the Trustee’s deed shall be prima fa :
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not - -
limited to, reasonable Trustee’s and attomeys fees; (b) to all sums secured by tlus Secunty Instrument, and (c) any excess .~
to the person or persons legally entitled to it."

"+ 22.Reconveyance. - Upon payment of all sums secured by lhlS Secunty Instrumcnt, Lendcr shall request Trustee to reconvey :
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee Trustee shall reconvey the Property: without: warranty and wnhout charge to the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs. - .

:23. Substitute Trustee. Lender may: from . time to time remove Trustee and appomt a successor - trustee-to any - Trustee
appointed hereunder. Without conveyance of the Propeny, lhe successor trustee shall succeed to'all the mle power and dutJes
_conferred upon Trustee herein and by applicable law. : : o

-'24. Attorneys’ Fees, © As used in this Secumy Instrumcm and in the Nole, "auomeys fees” shall include any altomeys fees

: awardcd by.an appcllntc court. : »

g 25 Riders to thIS Secunty Instrument. If onc or ‘more nders arc exccuted by Borrower and recorded togclher with this " -
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement.
the covenants and agreements of this Security Instrumcnt as 1f the ndcr(s) wcre a pan of this Security Instrumem
{Check applicable box(es)] : S
-~ IX Adjustable Rate Rider - R | Condomlmum Rider L v [D 1-4 Family Rider o
.- [_] Graduated Payment Rider -~ - [_| Planned Unit Development Rlder ~.[] Biweekly Payment Rider
' [Z] Balloon Rider . e {1 Rate Improvement Rlder ot 2] Second Home Rider
\:I VA. Rlder e SRR - Other(s) [specrfy] s

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comamed in ﬂus Secunty Instrument and in ;
any nder(s) executed by Borrower and recorded wnh 1(. '

e LR /W //& S

; ROBERT LANDER S - -Borrower

(Seal)

. -Borrower

(Seal)

-Borrower -

STATE OF OREGON,—.KLAMATH%\ f SEEINE W Countyss ‘ .
© i On'this17th . o iday.of June R 21993, ,personally appearedlheabovenamed ,
ROBERT LANDER G s o
: S s e .-and acknowledged
thc foregomg mslrumcnlto bc shisi ;volunmry act and deed
: Lo T . Before me:
My .Comrmssmn Expxres: +12-19<96"
“(Official Seal) ‘ B

" a\bmm%%m SQ(\ e

- Notary Pubhe for Orcgon i

- OREQON
COMMISSION NO. 020140 ..
COMIESSION XPIRES DEC. 19,1998
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" and on that’ day every l2lh momh thereafler Each' date on whrch my interest ratc could changc is (.alled ‘a "Change *

ADJ USTABLE RATE RIDER

1 Year Treasury Index—Rale Caps) -

O THIS ADJUSTABLE RATE RIDER is made this - 17th L day of  June ,
1993 , and'is incorporated into and shall be deemed to amend and supplemem the Mortgage, Deed of Trust or Secunty

- Deed (the “Security ‘Instrument”) of the "same date grven by the undersrgned (the "Borrower) to secure - Borrower’s
Adjustable Rate Note (the "Note") 10 . S IR ; : "
~JACKSON "COUNTY: FEDERAL BANK, FSB R S e : (lhc "Lcnder") of thc '
same date and covenng the propeny described i in the Secunty Insu'ument and located at: ’

2339 HOME. avekFC S i KLAMATH FALLS OR. 97601

[Propcrly Addrcss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE: INTEREST - -
RATE AND THE ‘MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT .THE
BORROWER'S ' INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATETHE BORROWER MUSTPAY S

ADDITIONAL COVENANTS In addmon to !he covenams and agreemems made in “the Security Instrument,

"~ 'Borrower and Lender further covenant and agree as follows ' : : R

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES DR e . Cl ST
" The Note provides for‘an initial interest rate of - 5 500 e %. The Note provides for changes in the

Vlnterest rate and the monthly payments, as follows: . ' ,

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates S ) : : . :
The interest rate I will pay may change on the ﬁrst day of August o 1st , 1994 y
~Date."

(B) The Index :

Beginning with the first Change Date my interest rate will be based on an Index. The "Index is the weekly average -
yield on United States Treasury securities adjusted t0 a constant maturity of 1 year, as made available by. the Federal Rescrve .-
. Board. The most-recent Index figure available as:of the date 45 days before each Change Date is called the “Currem
Index."
If the Index is no longer avarlable, t.he Note Holder wrll choose a new 1ndex which' is based upon comparablc 3
information, The Note Holder will give me noticc of this choice..
(C) Calculation of Changes™ .
‘Before each Change Date, the Notc Holder will calculatc my ncw intcrest rate by addmg TH REE i
AND-250/1000° percentage points ( 3.250 %) 1o the Current Indcx
The Note Holder will then round the result of this addition  to the nearest onc-cighth of one pcrccntage point (0.125%).

Subject to lhe limits stated in Section 4(D) below lhrs rounded amounl will be my new interest rate until lhe next Change
Date.

The Note Holder will then determine the amount of the momhly aymem that would be sufficient to repay the unpaid k ,
principal that I am expected to owe at the Change Date in full on the Matarity Date at my new interest rate in subsxanually
equal payments. The result of this calculation will be the new amount of my monthly payment. .

" (D) Limits on Interest Rate Changes . L
The interest rate I am required to pay at the first Change Date wrll not be greater than 7.500 7 %
- .or less than 3.500 SIS "%. Thereafter, my interest rate will never be increased or decreased on any
_single Change Date by more than two percenlage points (2.0%) from the rate of interest I have been paying for the precedmg
12 months. My interest rate will never be greater than Y 500 %.
‘ '(E) Effective Date of Changes = . . ~
My new interest rate will become effectwe on each Change Date I will pay the amount of my' new monthly payment - -
beginning on the first monthly payment date after the Change Date unnl the amoum of my monthly paymenl changes again.
(F) Notice of Changes
- The Note Holder will deliver or ‘mail to me a notice of any changes in my- interest rate and the amount of my monthly "
_- payment before the effective date of any change. The notice will include information required by law to be given me and also™
the title and teléphone number of a person who will answer any question I may have regarding the notice.
‘B. TRANSFER OF THE PROPERTY. OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrumcnt is amended to read as follows: : :
Transfer of the Praperty or a Beneficial Inierest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent,:Lender. may, at its option; require immediate paymemt in full of all sums securcd by this
:Security Instrument. However, this option shall not be exercised by Lender if excreisc is prohibited by federal law as of the

: - date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causcs to be submitted to Lender:

information requircd by Lender to cvaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach
."-of any covenant or agreement in this Security Instrument is acceptable to Lender.

: To the cxtent permitted by apphcable law, Lender may charge a reasonable fec as a condition 1o Lender s consent to the

~ loan assumption. Lender may also require the transferee 1o sign an assumption agrecment that is accepiable to Lender and -

.- that obligates the transferce 1o keep all ‘the promiscs and’ agrecments made in. the Note and in this Sccurity Instrument.
Borrowcr will conunue to be obhgated under lhe Note and this Secumy Instrumem unlcss Lender rcleases Borrower. in
wnung : ‘ :
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LU ey SIGNING BELOW, Borr
CORider o oo

- Borrower "~

. . ROBERTLANDER™

(Seal) ,v

Borrower -
-

2

o (Sea)

Borrower :

(Sea)

Borrower,

- @Ds22A oy e e




1-4 FAMILY RIDER

S ... AssignmentofRents - . e T
. THIS 14 FAMILY RIDER is made this 17th day of June C,1993 - andis

- incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
~."Security Instrument") of the same date given by the undersigned (the "Borrower") to sccure Borrower’s Note to
=~ JACKSON COUNTY FEDERAL BANK, FSB. it : : :

P

" of the same date and covering the Piépénsi described in the Sccumy Instrument and located at:
2339 HOME,/ KLAMATH'FALLSﬁOR 97601 - i [N et
S SCAVE e e

(the "Lender”) -

 [Property Address)

- 1-4 FAMILY COVENANTS. In‘addition to the covenants and agrecments made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows: = - = - s T ;. i
A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In - addition 1o the
Property described in the-Security. Instrument, the following items are added to the Property description, and shall
also_constitute the Property.covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas;
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
-awnings, storm windows, storm doors; screens, blinds, shades, curtains and curtain rods, attached mirrors, cabincts,
panclling  and - attached floor -coverings now. ot hereafter attached to" the: Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument.-All of the foregoing together with the Property described in the Security Instrument {or the leaschold
estate if - the. Security ‘Instrument: is on ' a leaschold) are referred to in this 1-4 Family- Rider and the Sccurity
“Instrument as the "Property.” - . .. R T PR e ’ L
.-/ B.USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree 10 or make a
" change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
‘Borrower shall comply with” all laws, ordinances, regulations “and - requirements . of “any " governmental - body
applicable to the Property. SRS Vi e IR , :
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior = -
10 the Security Instrument to be perfected against the Property without Lender’s prior written permission. e
~D. RENT LOSS INSURANCE. . Borrower shall maintain insurance against rent loss in addition to the other -
hazards for which insurance is required by Uniform Covenant 5. S .
- E."BORROWER’S RIGHT TO REINSTATE" DELETED.. :Uniform Covenant 18 is deleted.:
F.BORROWER’S OCCUPANCY. Unless Lender and” Borrower: otherwisc agree in writing, ‘the first
sentence in: Uniform' Covenant 6 concerning Borrower's occupancy of the Property is deleted.” All remaining
- covenants and agrecments sct forth in Uniform Covenant 6 shall remain in effect. . : : :

* G: ASSIGNMENT. OF LEASES. ‘Upon' Lender's request, Borrower shall “assign o Lender all leases of the
Property and all security deposits made in connection with leases of. the: Property. Upon the assignment, Lender
shall have the right to modify, extend or terminale the existing leases and to execuic new leases, in Lender’s sole

- discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a :
“leasehold. PR SRR e e VT M ATt N I :
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INTMENT- OF RECEIVER; LENDER IN POSSESSION. i
Borrower ab and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the!
 Propenty, regardless of to whom the nts of the Property are payable. Borrower authorizes Lender or Lender’s -
agents to collect the Rents; and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant 1o
paragraph 21 of the Security: Instrument and (ii) Lender:has givén_'nolice to the tenant(s) that the Rents-are o be
paid to Lender or Lender’s’ agent. This" assignment - of Rents constitutes: an- absolute assignment and not an
assignment for additional security only. "~ SRS S D e e e
5 If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (ii) Lender shall -
_“be entitled to collect and reccive all of the Rents of the Property; (jii) Borrower agrees that cach tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand 1o the
- tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be - -
.- - applied first to the costs of taking control of and managing the Property and collecting the Rents; including, but not -
e limited to, altorney’s fees, receiver’s fees, premiums on receiver’s bonds; repair and maintenance costs, insurance
premiums, taxes, assessments and other charges-on'the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled o0 have a receiver appointed to take possession of and
manage the Property-and collect the Rents and profits derived from the Property: without any showing as to the
inadequacy of the Propeity as security. - DU TR e e ;

If-the Rents of the. Property are not sufficient to cover. the costs of taking control of and managing the

Property and of collecting the Rents any funds expended by Lender for such pirposes shall become indebtedness of
. Borrower to Lender secured by the Sccurity Instrument pursuant to Uniform Covénant 7. :

Borrower represents and warranis- that Borrower. has not executed any prior assignment of the Rents and has
not and will not perform any ‘act that would prevent Lender from exercising its rights under this paragraph. -

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control *
of ‘or maintain’ the Property before or after giving notice of default to Borrower. However, Lender. or Lender’s
agents or a judicially appointed receiver,'may. do so at any time when'a default occurs, Any application of Rents
shall not cure or waive any default or.invalidate any other right or remedy of Lender. This assignment of Rents of -

the Property shall terminate when all the sums sccured by the Security Instrument are paid in full.: » SRR
¢ 7L CROSS-DEFAULT PROVISION - ‘Borrower’s default or breach under any notc or- agreement in
- which Lender has an interest shall be a.breach under the Security Instrument and Lender may invoke any of the. “.*
remedies permitted by the Security Instrument. . .. o e

- .. BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comaich in this 1-4 Family

Rider.. i s e :
/@% 5

~ ROBERTLANDER. = L -Borrower

- (Sea)
:./. -Borrower .

Gan

£ -Borrower i

(se) -

" LRnrrrwor.

- STATE OF OREGON: COUNTY OF KLAMATH: s

“ " Filed ‘for-record at-request of ___ Klamath' County Title c@ 7‘ e _the 18th

Cof - June CAD19:93 = ar - 10:19 - oclock AM., and duly. recorded in’ Vol. ‘M93 |
,» ‘ L . T e T Moftgazes E : “on Pa'ge:’ 14400 : . . B

‘ G s v Evelyn Biehn st c County Clerk B

e By fdeviclise Vgl e An




