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DEED OF TRUST © Loannotioao

: THIS'DEED OF TRUST ("Secunty Instrument") is made on J un e
ROB ERT LANDER

D ("Borrower") Therrusteers KLAMATH :COUNTY:: TITLE CO.
,P 0 BDX 151 KLAMATH FALLS OR 97601 e

v,("Trustee") Thebcneficrary is* JACKSON COLdTY FEDERAL BANK Ab FEDERAL SAVINGS BANK

whrchrsorgamzed andexrstmg underlhe lawsof the Umted States S 1 : i and who'sc;w :
address is 11225  CRATER LAKE: AVENUE : « , v i
MEDFORD, OR.97504 G B T e L

i a5 ("Lendcr") Borrower owes Lcndcr the pnncrpal sum of :
EIGHTEEN THOUSAND AND 00/100 S

= : Dollars Us. s . 18, 000 00 )
Thls debt is evrdenoed by Borrower’s nole dated l.he same date as thrs Secumy Instrumem ("Note"), which provides for monthly ; .. -
‘payments, with the full debt, if not pard earlier, due and payable on WJuly- 01st, 2023-
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note wnh interest, and all rcnewals cxtensions and
modifications of the Note; (b) the payment of all other sums, with interest; ‘advanced under paragraph 7 to protect the sccurity of
4 this: Secunty Instrumem, and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the -

* Note. For this purpose, Borrower u'revocably granis and conveys to Tmswe in trust, wrth power of sale, the following described
* property located in’ RN KLAMATH County, Orgon

S SEE EXHIBIT A" ATTACHED HERETO AND‘MADE A PART THEREOF

- which has rhe address of 2129 OAK STREET KUAMATH FALLS
[y Oregon : 97601 : L 1 ("Property Address")
[7|p Codc] .

5 ‘, S Form3038 9/90
: OHEGON Slngle Famlly - Fannle MaeIFreddlo Mac UNIFORM INSTRUMENT g " 7 Page 1ol . Amended 5191
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*[Street, City},

- This Security ~ ~



y, and all eé.éémeﬁts,"aﬁphnen ces; and
be covered by this Security Instrument. -

1 Payment of Principal and Interest; Prepayment 3
‘Principal of and interest on the debt evidenced by the Note
- --2. Funds for Taxes and Insurance. - Syb;, ‘ap ,

:Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sym
and assessments .which may auain priority over this Security Instrument as aJj
or ground rents on the Property, if any; (c) yearly hazard or i

: mptly refimd to Borrower ans' Fﬁnds o
Lender, prior to the acquisition or sale of the -
> as a credit against the sums secured by this

Security Instrument.

taxes, asscssments, charges, fines andvimposiu‘ons'm(ribumblc 10 the Prhpcny
which may attain priority. over this Sceurity Instrument, and leaschold bayments or ground rents, if any. Borrower shall pay these
obligations in'the manner provided in paragraph 2, or if not paid in'that manner, Borrower shall pay them on time directly 10 the.
person owed payment, Borrower shall prompl :

~ Borrower makes these payments dircctly,

S i AR s " Form 3038 9/0 .
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sured against loss by fire, hazards

oodi "g,"for;w{hich Lender. requu'esms

L coverage (o protect Lender’s rights in the Property in accordance with paragraph 7. ... s :
: All'insurance policies and renewals shall be'aéceplablc to Lender and shall include a standard mortgage clause. Lender shall
requires, Borrower shall promptly give 10 Lender all ljgccipts of paid

nmeason;ibly~ withheld. If Borrower. fails ‘10 mamtam coverag ; . Lender may, at’ Lender’s option,  obtain

may make proof of loss if not made promptly by Borrower.
- Unless Lender and Borrower otherwise._agree in writing,

secured by this
Property,

. 6, Qccupancy, Preservation, Maintenance and Protection of the Property; - Borrower’s Loan Application; Leaseholds.’
Borrower shall occupy, cstablish, and usc the Property as Borrower’s principal residence within sixty days afier the exccution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year after the -
date of ‘occupancy, unless Lender othcrwise agrees . in “writing, which.'consent ‘shall not-be unreasonably  withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow -the Property to deteriorate,  or commit: waste. on the Property. Borrower shall be in default if. any forfeiture- action or
proceeding, whether civil or criminal; is begun that in Lender’s good faith judgment could result in forfeiture of the Property or

i is ity Instrument or Lender’s security interest. Borrower may cure such a

P

¢ _ » : Interest. Borrower shall also be in default if Borrower, during the -
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with -
any: material’ information)  in - connection -with the loan evidenced by the Note, including, but: not limited 1o, representations
conceming Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower '
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
- not merge unlcss Lender agrees to the merger in writing, © . no e [ e S
7. Protection of Lender’s Rights in the Property.  If Borrower fails to. perform the covenants and agreements contained in -
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property. (such 4s a -
ndemnation or forfeiture or to enforce laws or

el i T o 303s a0
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‘payments may no longer be required, at , option of Lenc r, if morigage insurance co rage (in the pﬁnﬁ and fdﬁhé period © -
that Lender requires) provided by an insurer.app ved by Lender gain becomes available. and is obtained. Borrowerfshall pay the

premiums requirerdsto.mairvitain ‘mortgage insurance in’ effect; or.to_provide ‘a loss reserve il the requirement for mortgage nis
" insurance ends in accordance with an b ent ecn Borrower and Lender or applicable law.: .00 O
- 9, Inspection.  : Lender.or its agent may;make}reasonable‘er;&rics upon and inspections of the. Property. Lender shall give’

Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the. inspection. : ! L .
10, Condemnation. .. The proceeds of ‘any award or claim for damages, direct or consequential,’in connection with any
condemnation or other taking of any part of -the Property, or for conveyance in lieu of condpmnation, arc hercby assigned and
shall be paid to Lender. o e T L e R
In the event of a total waking of the Property, the proceeds shall be applied-to the sums sccured by this Security Instrument, -
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately  before ‘the 1aking, unless Borrower and Lender otherwisc agrec in writing, the sums secured by. this
Security Instrument shall be reduced by the amount of the proceeds multiplied by.the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the. taking is less than- the -amount of thc ‘sums’ secured: immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the procceds shall be applied to the
sums secured by this Security Instrument whether or not the sums are thendue.: 70T E s
- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower. fails to respond 0 Lender within 30 days after the date the notice is given, Lender

is authorized to collect and apply the proceeds, at its option, either t0 restoration or repair of the Property or 10 the sums sccured

by this Security Instrument, whether or not then due: S e e i i 4

~+ Unless Lender and Borrower otherwise agree in writing, any application of proceeds principal shail not extend or postpone
the ‘duc date of the monthly payments teferred to in paragraphs 1 and 2 or change the amount of such payments: : R g

- 11, Borrower Not Released; Forbearance By Lender Not 2 ‘Waiver. . Extension of the' time for paymém or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intrest of Borrower shall
. not operate to release the liability of the original Borrower or ‘Borrower’s' SUccessors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse to extend time for payment or otherwisc modify amortization of
the sums sccured by this, Sccurity. Instrument by reason of any demand made by the original Borrower of Borrower’s Successors -
in-interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any -
right or remedy. -~ i o R L L e ) o
‘12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ~covenants and ~ agreements ~of _this . -
-Security ‘Instrument shall bind and benefit the successors .and assigns of Lender and Borrower, subject to the kprovision's of
paragraph 17. Borrower’s covenants -and -agreements shall ‘be_joint and several. - Any : Borrower who co-signs this Security -
Instrument but does not execute the Note:: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms-of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this 'Security Instrument of the Note without that Borrower's consent. ,
13. Loan Charges. ~If the loan secured by this Security Instrument is subject:to a law which scts maximum loan charges, -
and that law is finally interpreted s that the interest or other Joan charges collected or to be collected in connection with the loan
excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
- permitted Limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may _choosc 10 make-this refund by reducing. the principal .owed under the Note or by making a direct: payment 10

Borrower. If a refund reduces principal, the, reduction will be treated as ‘a partial: prepayment without any prepayment charge

under the Note. : : . RN S R
~-14. Notices. _Any noticc 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requircs use of another method. The notice shall.be directed 10 the Property Address of:
any other address Borrower designales by notice 1o Lender. Any notice 10 Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice 10’ Borrower. Any. notice provided for in this Securily:
Instrument shall be dcemed to have been given to Borrower ot Lender when given as provided in this paragraph. ,
215, Governing Law; Severability. . 'This : Security - Instrument- shall be- governed by federal law and the law of the:
jurisdiction in which .the Property is located. In the. event that any. provision or clause. of this Security Instrument or the Note
~conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be-
- given effect without the conflicting provision. To this end the provisions of this Secarity Instrument and the Note arc declared 10 -
" be severable. - S I T R Tl T e e s S
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.16, Borrower’s Copy. Borrower shall be  one conformed copy of the Note and of th ecurity Instrument. s ton
" 17. Transfer of the Property or.a Beneficial Interest in Borrower. .. ‘all or any. part of the Property or any interest in it is -
sold or transferred (or if a ‘beneficial :interest in. Borrower. is sold or transferred -and Borrower is not a natural person) without -
‘Lender’s priot written consent, Lender may, Is option, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this -
Security Instrument, =" & : T I LR S T e G

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less '
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument.. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permitted

by this Security Instrument without further notice or demand on Borrower. - - R DR B s

18. Borrower’s Right to Reinstate. If ' Borrower meels - certain conditions, * Borrower shall have the right to have
enforcement of this  Security Instrument discontinued at any time prior to the earlier of: (a) 5 days’(or such other period as -
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. ‘Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not kimited to, reasonable attorneys” fees; and (d) takes such action as Lender may rcasonably require to assurc that the lien of this

" Security Instrument, Lender’s rights in- thc Property and  Borrower's obligation_ to- pay the sums sccured by this’ Security
Instrument shall continue unchanged. Upon. reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fully cffective as if no acccleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17, - -k U p e TR :

19, Sale of Note; Change of Loan Servicer. .- The ‘Note or a' partial " interest in the: Note: (together with this Security
Instrument) may be sold one or.more times without prior notice to Borrower the entity (known.
as the "Loan Servicer") that cotlects monthly payments due under : 1 i
more changes of the Loan Servicer unrelated 1o a satc of the Note, If there is'a change of !
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the now Loan Servicer and the -address 1o which payments should be made. The notice will also contain any other * -
information required by applicable law. . . K o L N )

20. Hazardous Substances. Borrower - shall not cause or permit - the presence, usc, disposal, storage, or rclcase of any
Hazardous Substances on or in the Property. Borrower shall .ot do, nor allow anyone clsc 10 do, anything affecting the Property
that is in viotation of any Environmental Law. The preceding two sentences shall not apply.to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normat residential uses
and to maintenance of the Property. : : EEE R : ) : )

Borrower shall promptly- give Lender written notice of any investigation, claim, demand, lawsuit or other action by an
govemnmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
‘of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substancc affecting the Property is necessary, Borrower shall promptly. take all
necessary remedial actions in accordance with Environm ST v e o

“:As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law an i : inc, " other flammable or toxic petrolcum : products, toxic
pesticides and herbicides, i eats, | i ini s or formaldehyde, and radioactive matcrials. As used in -
this paragraph 20, "Eqvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that rclate
1o health, safety-or environmental protection. R ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: , e .

21. Acceleration; Remedies. Lender shail give notice to' Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior_to acceleration - under paragraph 17: unless
applicable law provides otherwise). ‘The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to ‘assert the non-existence of a default or any other defense of*-
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured,by this Security Instrument without further demand
and may invoke the power of sate and any. other remedies p;err’nitvted,b‘y applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. R RO S ' &

' If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded-
in each county in which any:part of th’e”Prop’erty,is_located. Lender:orTrus‘tee‘shall give notice of sale in the manner

- prescribed by appli@ble law to Borr(‘)wer-,and,to‘other persons preseribed by applicable law..After the time required by

applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction fo the highest bidder at the

" time and place and uhder the terms d'signatedv in the notice of sale in one or more parcels and in any order Trustee
P - Gl ® i s e Ce » Form'so'saywsiéo‘ -
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i determmes Trustee may postpone sale [ allo r any parcel of the 1 publrc nnouncement at the tlme and place S
Lender r its rgnee may purchase the Pro .

conveymg ‘the ‘Property. wrthout any covenant or warranty, :

o expressed rmphed The ‘recita h B be prima’ facre evidence of the truth of the statements made

therein. Trustee shall apply the proceeds of the sale in the following order° (a) to all expenses of the sale, including, but not -

limited to, reasonable Trustee’s and attomeys fees, (b) to all sums secured by thrs Secunty lnstrument' and (c) any excess

to the PErson or persons legally entitled to it.’ : e

22, Reconveyance. - Upon payment of all sums secured by thrs Security Instrumcnt, Lender shall request Trustec 1o reconvey

the Property and ‘shall 'surrender. this Security Instrument and all notes evrdencmg debt secured by this Security Instrument to

Trustee. Trustee shall reconvey the Property without warramy and wrthout charge 10. the person or pcrsons legally entitled to it,

Such person or persons shall pay any recordation costs.:

% -23; Substitute Trustee. Lender may from' time to time remove Trustee and appomt a_successor trustee to any Trustee/— :
appointed hereunder “Without conveyance of, the Property, the successor trustee ‘shall succeed to all the utle, power and duues g

' conferred upon Trustee herein and by applicable law. =

. 24, Attorneys’ Fees. ‘As used in tlus Securtty Instrument and i in'the Note auomeys fees shall include any attorneys’ fees
,awarded by an appellate court. SR SiL . .

25, erers to thrs Securrty Instrument If one or more nders are executed by Borrower and recorded together with this =

< Security. Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement :

the covenants and | ‘agreements of this Securrty Instmment as 1f the rlder(s) werea part of thrs Secunty Instrument.

[Check apphcable box(es)] TR o
[X] Adjustable Rate Rider ==+ - @-ii EI Condomrmum Rider =+ - [X\ 14 Family erer g
- [] Graduated Payment erer w0 w7 2] Planned Unit Development erer =[] Biweekly Payment Rider
[IBalloonRider =+ - oo Tl ] Rate Improvement ther = oo [ Second Home Rider;,

. :[:]VA Rider = e ;)E]omcr(s) [spccrfy] S N L L

BY SIGNING BELOW Borrower accepts and agrees 0 the terms and covenams contarned in this Secunty lnslrument and n’
any nder(s) executed by Borrower and recorded w1th it.

Witnesses: Gl G ,: F: Z ‘/éL

ROBERT LANDER

it

'STATEOFOREGON KLAMATH s -
-Onthis: 17th~ -~ dayof June by ,personallyappearedmeabovenamed

ROBERT LAOER,

k the foregomg mstrument to bc hiS - ;,'voluntary act and dwd
: Before me:

and acknowlcdgedyi ,

My Commlssron Exprres 12—-19 96

(Official Seal) - - o R : {\
p et S ' m A%\LY! r\k (i\»\.—/‘

: ) : Nomry Public for Orcgon
1 RV °ueuc _ e
% coumssmh RO. ogt
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-4 FAMILY RIDER .
; _ " Assignment of Rents - :
' THIS 1-4 FAMILY RIDER is made this - 17th " day:of - June . oo 0., 1993 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
+ "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Bomrower’s Note to-
~ JACKSON' COUNTY FEDERAL BANK, FSB = . . B e

(the "Lender”) * ©

of the same date and covering the Property descnbed in the Security It;sﬁﬁniem and located at:
72129 0AK STREET, KLAMATH FALLS ‘_OR":97601"'4",/5 : PR R FIE

. Propeny Address) LT e

" ¥ 1.4 FAMILY COVENANTS.  In addition to the covenants and agreements made in the Securilyklnétrume'ht, it
Borrower and Lender further covenant and agree as follows:: SRRSO : B

- A.ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In - addition to _ the S
- Property described in the Security Instrument, the following items are added 1o the Property description, and shall - :
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now.or hereafter located in, on, or used, or intended to be used in connection with the Property,
" including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas..:
. _water,air and light, fire prevention and extinguishing apparatus, security and access control apparalus,;plumbing‘,'”'"'
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
- awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling - and - attached - floor - coverings ‘now . or- hereafter attached -to. the " Property’ all of which, including.

replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security -
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the leaschold
estate if the: Security - Instrument is on -a leasehold) are. teferred o in: this 1-4 Family Rider and the: Security
Instrument as the "Property.” - -l i B oS ST e BT
.. B.USEOF PROPERTY; COMPLIANCE WITH LAW. ‘Borrower shall not seek, agree 10 or make a
~change in.the use of the Property or its.zoning classification, unless Lender has agreed in writing 1o the change.
Borrower . shall. comply . with - all 1aws, ordinances,  regulations- and requirements of - any governmental  body
applicabletomePropcny.f;.,...,'y F e Dol e R
. C. SUBORDINATE LIENS. - Except as permitted by federal law, Borrower shall not allow any licn inferior
to the Security Instrument to be perfecicd against the Property without Lender’s prior written permission.
‘. D/RENT LOSS INSURANCE. . Borrower: shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenants. = .. Do :
.. E."BORROWER’S RIGHT TO REINSTATE": DELETED. - Uniform Covenant 18 is deleted. .
F. BORROWER’S OCCUPANCY. ‘Unless Lender and Borrower- otherwise agrec in .writing, the. first
- sentence in Uniform Covenant 6 concerning . Borrower’s occupancy. of the Property is deleted. All rcmaining
- covenants and agrecments set forth in Uniform Covenant 6 shall remain in effect. - oL : :
. G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 10 Lender all feases of the,

Property and all sccurity deposits made in conncction with leascs pfﬂlhc‘Propcﬁ'y. Upon the assignment, Lender
shall have the right to modify, extend or terminate the cxisting 1cascs and to excculc new lcascs, in Lender’s sole
+ discretion. As ‘'used in this paragraph G, the word "leasc” shall mean sublease” if the Security Instrument isona
- leasehold. = g L T , :

l_a:;iL‘i;:STA"r'E'{l;q,#AM" Y RIDE Wao/Freddie Mac Uniform Instrume 7 Form3170 9/%0,
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:RECEIVER; 'LENDER IN POSSESSION; =

10 Lender all the rents and revenues ("Rents”™) of the

tyonly. - A RIS IBTISEA : :
> of breach 1o Borrower: (j) all Rents received by Borrower shall be held by Borrower as

trustee for the benefit of Lender only; to be applied to the sums secured by the Sccurity Instrumcnt; (i) Lender shal

be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tecnant of the -
“Propenty. shall Ppay all Rents due and unpaid to Lender.or Lender’s agents upon’ Lender's ‘written demand to the
tenant; (iv) unless applicable law provides otherwisc, all Rents collected by Lender of Lender’s agents shall be

applied first 1o the costs of taking control anaging rop ! i
~limited

inadequacy of the Property as security. [
: If the Rents of: the :Property
- Property and of collecting the Rents

h m exercising its rights under mi's'paragraph.r i :
or a judicially appointed receiver, shall not be required to enter upon, take control

] , fore or after giving notice of. defayt to Borrower, However, Lender, or Lender’s
" agents or a Judicially appointed receiver, may . do so at any time when a default occurs, Any application of Rents )
- shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of
- the Property shall terminate when all the sums secured by the Sec
L CROSS-DEFAULT PROVISION - B

-Borrower .

(Scal)
-Borrower .-
(Seal)
_:-Borrower.

- (Seal)

o .~Borrower .

"“}@%'57 (9103) .- e of2: T T Fo4r’m‘3176f'9/970 o




t THIS ADIUSTABLE RATE RIDERrsmade mis 17th day of June R
19 93, and is incorporated into and shall be deemed to aménd and supplement the Mortgage, Deed of Trust or Secunty :

- "Deed. (the "Security * Instrument") of the same date glven by the undersrgned (the "Borrower") to secure Borrower s
" Adjustable Rate Note (the "Note") to .

"a;_JACKSON COUNTY FEDERAL BANK, FSB E N ohc'tznmxu ofthe =
- same date and covermg the property descrtbed in the Secunty Instrument and located at

,2129 oAk STREET :<~f}}t'“vﬁ“:aﬁg fr3 KLAMATH FALLS OR 97601

[Propen.y Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST -
" "RATE AND THE MONTHLY PAYMENT. THE: NOTE LIMITS THE ‘AMOUNT THE
~~ BORROWER'S INTEREST RATE CAN- CHANGE AT: ANY ONE TIME AND THE

' MAXlMUM RATE THE BORROWER MUST PAY 3

ADDITIONAL COVENANTS In addluon to the covcnants and agrecments madc in the Secunty Instrument :
: Borrower and Lender further covenant and agree as follows: -~ :
<A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES : o B :
-/ 'The Note provides for an initial interest rate of . =~ 5 500 %. 'Ihe:Note provides for changes in thc
- interest rate and the monthly payments as follows ‘ el ’ BRIt '

E : 4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates i (e 2 L T
~The interest rate I will pay may change on the first day of August st 5, 1994
" and on that day every 12th month thereafter Each date on. whlch my mterest rate could changc is called a Change'
Date LI : i : (o : . .
“(B) Thelndex : : b - : G L )
L Begmnmg with' the first Change Date my interest rate will be based on’‘an Index The "Index is the weekly average
s yreld on United States Treasury securities adjusted to a constant maturity of 1'year, as made available by the Federal Reserve - -
+2% . Board. The most. recenl Indcx ﬁgure avallable as of the date 45 days before each Change Date 1s called the Current )
i Index
1If . the- Index is no longer avatlablc. thc Note Holder wrll choose a new mdcx whrch is bascd _upon comparablc,
o mformauon ‘The Note Holder will grve me nonce of thrs chorce S e ‘
(C) Calculation of Changes -~ T
: :Before each Change Date, the Not.e Holder will calculatc my new mtercst ratc by adding THREE : IR
P AND 250/1000: - - : percentage points (- 3.250 - T %)t the Currcntlndcx

-'The Note Holder will then round the tesult of this addition to the nearest one-cighth of one percentage point (0.125%).
Sub_]ect to the Inmts stated in*Section 4(D) below thls rounded amount wﬂl be my new interest rate until the next Change

“Date.
The Note Holder will then determine the amount of the: momhly ayment that would be sufficient to repay. the unpaid

k - principal that T am cxpected to owe at the Change Date in full on the aturity Date at my new interest rate substanuallyt
“equal payments. The result of this calculation will be thc new amount of my monthly payman

(D) Limits on Interest Rate Changes . ) T ;
The interest rate I.am required to pay at the first Change Date wrll not be greater | than 7 500 - . %
or less than* 73,600 - o -9 Thereafter, my interest rate. will never be increased or decreased on any
. single Change Date by ‘more than two percentage points (2 0%) from thc rate of interest I have been paymg for the prcccdmg
* 12 months. My interest rate will never be greater than* . 11. 500 e Yl
~(E) Effective Date of Changes : : i :
< My” new -interest rate will become effccuve on cach Change Date I will pay the amount of my new momth payment
o ,bcgrnnmg on the first monthly payment date aftcr the Changc Datc unul thc amount ot‘ my monthly paymcnt changes agam ‘
o (F) Notice of Changes .
The Note Holder will deliver or marl to.me a nouw of any changes in my interest raic and the amount of my monthly
‘payment before the effective date of any change. The notice will include information required by law 1o be given meand also
. the title and telephone number of a person who will answer any question I may have regarding the notice.
“B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
" Uniform Covenant 17 of the Securlty Instrument is amended 10 read as follows: -
Transfer of the Property or a Beneficial Interest in Borrower: If all or any part of the Property or any interest in it is
-sold or transferred (or if a beneficial interest in Borrower is sold or transfcrred and Borrower is not a natural person) without -
“ Lender's prior writicn conscat, Lender may, at its opuon. require immediate paymemt in full of ali sums sccurcd by. this
Security Instrument. However, this ‘option shall not be exercised by Lender if exercise is prohibited by federal law as of the
- date of this Sccunty Instrument. Lender also shall not exercise this option if: “(a) Borrower causcs to be submitied to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
© Lender reasonably determmcs that Lender’s security will not be. 1mpa1red by the loan assumpuon and that the risk of a breach :
" of any covenant or agreement in this Security Instrument is acceptable to Lender. .
' To the extent permitted. by apphcablc law, Lender may charge a rcasonable fec as a condtuon to Lender’s consent o the
loan assumption. Lender may - also require the transfcrcc to sign an assumpuon agreement that is acceptable to Lender and -
;- that‘obligates the transferce to keep-all the: promises and agrecements made in: the” Note and in this Securily Instrument.’
- Borrower wrll continue o bc obhgnted undcr the Notc and this Security Instrumcnt unlcse Lender relcases Borrowcr in
: wrttmg : : :

g :::rﬁm
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nder shall glvc Borrower notice of acceleration. -
date the notice is delivered or mailed within which -

orrower fails to pay these sums prior to the cxpiration -

“permitted by th‘isi Security Instrument without further notice or demand on

- 'BY:SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this" Adjustable. Rate

- (Seal)

Borrower

i (Seal) -

Borrower

_ (Seal)

... Borrower

: ‘,(Se’al)

" Borrower

* STATE OF OREGON: COUNTY OF KLAMATH: " ss. : o
. Filed for record at request of ___ Klamath' County Title co R i : “the - 18th day
*Jof - June ~AD,19:93 " ar_10:20 oclock A M., and duly recorded in Vol. . M93 -
Tt -of; RSN *"’Mdrteaﬁﬁ_e__s;w' 'OvnPage 114419' s E ‘ -
SRR Sl i Evelyn Biehn. t County Clerk T
By T R IR A A VI I T PR S




