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» THIS TRUSTDEED/made this .......... 4. da - June.. AN 19 93 between i
THOMAS -J. ‘-fDUNCAN--and-SH.EILEY--D,.L.DUNCAN,,{..hushnnd 'f‘“f’ '“‘? fa T

: - as Grantor, k
MOUNTAIN. TITLE. COMPANY -QE.. K[.AMATH..COUN’T‘V il . as Trustee, and
.AH‘RBD-.H,.-SCLAIROEDER..AND..CATX-IIE SCHRDEDER : ‘or..the ‘=nrvumr fhereof = A

-y 88 Beneficiary,

WI TNESSE TH:: : ‘
Grantor rrrevocably grants, bargams, seIIs and conveys to trustee m trust 'thh power of saIe, the property in
. KLAMATH RS County, Oregon descnbed as: " ‘
SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY »THIS REFERENCE

=

together wrth all and smgular the tenemenls, heredrtaments ard appurtenanoes and all other rrghts thereunto beIongmg or in anywise now
or hereafter appertmmng, and the rents, issues and protits thereof and aII hxtures now or hereaiter attached to or used in connection thh
the property. -

. FOR THE PURPOSE OF SECURING PERFORMANCE o[ each agreement ot grantor herem contamed and payment of the sum
"**FORTY TWO THOUSAND """ AND NO e ’lﬁﬁths*'"“"'

7 Dollars, with mterest thereon accordmg to the terms of a' promissory
note of even date herewrth payable to beneflcmry or order and made by grantor, the frnal payment of prmcrpal and interest hereof, if

not sooner, pald to be due and payable L9 L

The date of maturity of the debtpg&rw s 7. stﬂ:?ne%t is the date, stated above, on whtch the final installment of the note

becomes due.and payable. In the event. the within described property, or any. part thereof, or any interest therein is sold, agreed to be
" sold, conveyed, assigned or alienated by the grantor without tirst having obtained:the wriiten consent or approval of the beneficiary, then,

at the beneficiary's option, all obligations secured by this mstrument, rrrespectwe of the maturity dates expressed therein, or herein, shall
become immediately due and payable. e . :

" To protect the security of this trust deed grantor agrees' o i e

"1, To protect, preserve and maintain the property in. good condxtton and reparr, not to remove or demohsh any bmldmg or. im-.
‘provement thereon; not to commit or permit any. waste of the property.

*"2. To complete or restore promptly and in good and habitable condition any bunldmg or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

30 To comply with all laws, ordi. regulations, co ts, conditions and restrictions aliectmg the property; it the benetrcmry
so requests, fo' join in executmg 'such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public oftfice or oftices, as well as the cost of all hen searches made by hlmg ofticers or searchmg
agencies as may be deemed desirable by the benehctary. r

4, To provide -and “continuously maintain insurance on the buxldmgs now or hereafter: erected on the prope!fy agamst loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than
written in companies acceptsatie to the beneliciary, with loss payable to the latter; all policies of insurance shall be de. tbmm&
ficiary as soon as insured; i7 the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance. policy. may be applied by beneficiary upon’
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneirc:ary the entire amount so collected,
or any part thereof, may.be released to grantor. Such application or, release shall. not cure or warve any de!ault or notu:e of default here-
under or invalidate any act done pursuant to such notice.”
. ‘5. To keep.the property free {from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delmquent and
promptly deliver receipts therefor to beneficiary; should the grantor lail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with tunds with which to make such pay- -
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in_the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become 'a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hereinbefore described, as well as. the gcantor, shall be bound to the same extent that .they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneftctary, render all sums secured by this trust deed  immediately due and pay-
* able and constitute a breach of this trust deed..
6. To pay all costs, fees and expenses of this trust including the cost of fitle search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.
7. To app ih and defend any. tion or proceeding purporting. to alffect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceedmg in which the beneficiary or trustee may appear, including any suit for the foreclosure ol this deed,
- to pay all costs and exp g evidence of title and the beneficiary's or_trustee’s attorney’s fees; the amount of attorney's fees
. mentioned in this paragraph 7 in all cases shall be fixed by the trial court and i in the event of an appeal from any judgment or decree of
-the trial court, grantor further agrees to pay. such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torneys fees on such appeal. R ! Jen . . g . u
It is mutually agreed that: . . R
8. In the event that any pa rtion or all o[ the property shall be taken under the nght ot inent d in or de tion, bene-
ficiary, shall ‘have the right, if it so elects, to require that all or any. portion of the monies payable as compensation for such: taking,

NOTE: _ The Trust Deed Act provides ¢ ai rhe hereund must be either an ctomey, who is an active member of the Oregon State Bar, a bank, -
- frust company or savings ond loan o horized to’do busi under the laws.of Oregon or the United States, a fitle insurance company autho-
“ rized to insure fitle to real property of this state, its subsidiaries, uffullahs, agonrs or: branehu, the United Sta!os or. uny gency th f,.or an

cgent licensed under ORS 696.505 to 696.585. e e . ! ; : :
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of the amount requrred to pay r ble costs, and attorney’s fees necessarily paid or incurred by grantor -
< in'such proceedmgs, shall be.paid to b ficiary and applied by it tirst upon any ‘reasonable costs and expenses and attorney’s fees, both
“in the frial and appellat oourts, ily paxd or. meurred by beneficiary in such proceedmgs, and the balance applied upon the indebted-
.secured hereby, and grantor agrees, at-its own: expense, to.take such actlons and ¢ such instr as sha" be neoessary
g such’ fon, promptly upon beneficiary’s request. - B : :
§ ‘9. At any time “and from time to time upon written request of benelrcmry, payment of its !ees ‘and presentatron of this deed and
the note for endorsement (in case of full reconveyances, for canoellatxon), without affecting the l:abthty of any person for the payment of
the indebtedness, trustee may (. a) consent to:the making of any map or plat of the property; (b) join in granting any easement or creat- .
ing any restriction thereon; ('c) join in any. subordination or other agreement affecting  this deed or' the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may. be described as the ‘person or persons
legally entitled thereto," and the recitals therein of any matters or facts shall be concluswe proof oi rhe truthfulness thereof Trustees
fees for any of the services mentioned in this paragraph shall be not.less than $5.
© 7°10. Upon any default by grantor hereunder, beneficiary may. at any time without nolzce either in person, by agent or by a receiver
to be appomted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take . '
possession of ‘the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and -apply. the same, less costs and expenses of operation and collect:on, mcludmg reasonable attorney s. fees upon any
indebtedness secured ‘hereby, and in such order as beneficiary may determine. .

11. ‘The entering upon and taking possession of the property, the collection of such rents. issues and prohts. or the proceeds of tire
,’and other insurance policies or compensation or awards for any. taking or damage of the property, and the application or release thereof as
aloresaid, shall not.cure or waive any default or notice of default hereunder or. invalidate any act done pursuant fo such notice.

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time

..being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the -
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either’ at

~law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
.ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place’ of sale, gzve notzce ‘thereof as then requ:red by law. and proceed

.to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. P

113, After the trustee has commenced foreclosure by advertisement and. sale, and at any tlme prior to 5 days before ‘the date the
trustee conducts the sale, the grantor.or any other person.so prxvxleged by ORS 86.753, may cure the default or detaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the

- ¢ime.of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured . may be cured by tendering the perlorm:mce required under.the obligation or. trust deed. In any case, in addition to cunng the de-
tault .or delaults, the person etfecting the cure shall pay. to. the beneliciary: all costs and expenses actually incurred in enlorcmg
the obligation of the trust deed together with trustee’s and attorney s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place des:gnated in the notice of sale or the time to which
the sale may be postponed as. provided. by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the. parcel or parcels at auction to the highest bidder for cash, payable at the time of sale.. Trustee shall deliver to the purchaser its deed.
in form as requ.red by law conveying the property so sold, but without any covenant, or. warranty, express or implied. The recitals in the
deed of any. matters of lact shall be conclusive proof. of rhe truth!ulness thereof. Any. person, excluding the trustee, but mcludmg the
-grantor and beneficiary, may purchase at the sale.”

.15. ‘When ftrustee selis pursuant to the powers pmv:ded herein, lrus!co shnll apply the proceeds of sale fo pnyment of (1) the ex-:
penses_of sale, including the compensation of the trustee and. a reasonable charge by trustee's atrorney, (2) to the obligation secured by
the trust deed, (3) to all persons hawng recorded. liens subsequent.to the interest of the trustee in the trust deed as their interests may

- appear 'in the order of their. priority and (4) the surplus, it any, to the grantor or to any successor. in mterest entitled to such surplus:

16. Beneficiary may ‘from time to time appoint a successor or successors fo any trustee named herein or to any successor trustee
appomted hereunder. Upon such appointment, and without conveyance to the successor. trustee, the latter shall be vested with all title,
powers and .duties conferred upon any trustee herein named or appointed hereunder. Each. such appointment ‘and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the

".property is situated, shall be conclusive proof of. proper app t of the _trustee,

k .17, Trustee accepts this trust when this deed, duly executed and acknowledged, is made a pubhc record as prowded by Iaw. Trustee

. is not obligated to notity any party hereto of pending sale under any other deed of trust or.of any action or proceeding in which grantor,

e benehctary or trustee shall be a party unless such action or proceeding is brought by trustee.\,

E .The grantor.covenants and agrees to and with the beneficiary and. the beneficiary's successor in interest that the g'antor is Iawfully
serzed in fee stmple of the real progperty. and has a val:d unencumberod title thereto e,xcept none

, and that the grantor will warrant and iorever defend the same against all persons whomsoever
. The grantor warrants that the proceeds of the loan represented by.the above described note and this trust deed are:
" (a)* primarily for grantor’s personal, tamily  or household purposes (see Important Notice below),
‘( b) . for an organization, or (even if grantor is a natural person ) are for. business or commercial purposes.

This deed applxes to, inures to the benefit of and binds all parties hereto, their. heirs, I gat devisees, ad: ninistrators; executors,
. personal representatives, successors and assigns. The term beneficiary shall mean_the holder and owner, mcludmg pledgee, of the contract -
secured hereby, whether or not, named as a benehc:ary herein.

3 ln construmg this mortgage, it is understood .that the morlgagor or: mortgagee may be more than one person; that xf the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammancal changes shall be made, assumed and
; tmphed to make the provisions hereof apply equally ‘to corporations and to individuals.

IN WI TNESS WHEREOF the grantor has executed this mstrument the day and year fxrst above wntten
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty:{a) or {b) is R THO

not appli ; if v {a} is appli and the bqnefiziury is a creditor - /
as such word is defined in the Truth-in-Lendi Acl and Regulation Z, the' / 1
beneficiary MUST comply with the Act and R tion by kil ired S}mmwﬁ DUNCAN

disclosures; for this purpose use Stevens-Mass Form No. 1319, or equnvuleni
iIf :omphance wuth 1he Act is not requlrsd d:sragurd khns notice.

STATE OF OREGON County of .
This instrument was acknowledged before me on .

" py ... THOMAS J. DUNCAN and SHELLEY-D. DUNCAN

This instrument was acknowledged before me on-

- ;g,rrm{nl SEAL

ey E
e | Al d)
NOTARY PUBLIL - B R (777
CONMISSION 150, 014766 § A, /

MY(;OMM!SSXON E)lll\r-s APR 20,1896 o W&é /? é for Oregon 7
M y commxssxon e\pxres g e

REOUEST FOR FUll RECONVEYANCE (To be usod only wh.n obligchons havo bonn pmd }

STO: R : Trusree ‘ g
“The unders:gned is the legal owner and holder of all indebtedness secured by ihe foregomg rrusr deed.’ All sums secured by rhe trust
deed have been fully paid and satistied.: You hereby are drrected .on payment .to-you of any sums owing to you under the terms of the
trust deed or. pursuant_to statute, to 1 all evid of i secured by the trust deed (which are delivered to you herewith
o together w:!h the trust daed) and to reconvey, wn‘hout warranry, to the’ parnes desngnaled by the rerms of rhe trusr deed the estate now .

held by you under rhe same. MmI reconveyanco and‘ do

: Do not lou or du!roy Hm Tnm Deed OR THE NOTE whleh it's
Bolh.imu!l be dollvnred to the frusiee for tunullcﬂon b-for-
o onvnyan:ﬁ will be mude R

5




N  EXHIBIT A"
. LEGALDESCRIPTIO

B _Thé fbllowing,des'cfibed property situated in I/k(ylvamar ' _ovix{\tyy,JOr:égéﬁz B

Beginning at a point on the Easterl of the old Dalles-California Highway
which lies North 88 degrees 42" line a distance of 710.5 feet front’
the iron pin which mar s the quar on to Sections 7 and 13, Township
38 South, Range 9. East of the Willamett ) . Oregon; - thence North 6
degrees 02' East 43.3 feet to the true poin inning of this description; thence = -
continuing North 6 degrees 02" East a distance O t to a point; thence North 59
* degrees 53’ Easta distance of 227.6 feetto a oint; thence South 0 degrees 55" West'a
. distance of 196.9 feet to a point; - thence Sout 89 degrees 09’ East a distance of 80 feet
" ’to a point;: thence South 0 degrees 55’ West 69.6 feet to a point;  thence North 89 degrees
=209 West.a distance 289.1 feet to the point of be innhl;, said tract in SE1/4 SWl/d o
»;Sc,;ecuon 7, Township 38 South, Range 9, Edst of the V illamette Meridian, Klamath County,

- A parcel of jand for road pﬁrpbsés’Siiuaied in the S1/2 of the SW1/4 of Section 7, Township
.38 South, Range 9. East.of the Willamette Mendlan,,Klamath County, Oregon, more -
: particularly de{s;:r‘ibedsas follows: = e LA g S
. Beginning at the quér;er corner common (0 Sections 7 and 18, Tc)wnsthi638'South', Range9,
- East of the Willamette Meridian, Klamath County, Oregon; thence North 88 degrees 4 "West o
along the Section line 710.5 feet to the East right of way line of the old ! . RPN
“ Dalles-California Highway; thence North 6 degrees 02’ East 182.3 feet to the true
~ beginning;  thence North 6 degrees 02’ East 10 feet; thence North 59 degrees 53" East

2276 feet; ‘thence South 0 degrees 55' Jest 10 feet; thence South 59 degrees 53" West

. 227.6 feet, more Or less, _tgéthe'po,mt,of beginning . ©

STATE OF OREGON: COUNTY OF KLAMATH: s
3 -;’Filrcd;for‘rgcmd at ,rqués'(bf FET Y Mountadn it
©of.. Jume ___ AD,.




