ms Bay, OR 97420 8

- 269-5767 .

/Donald H Landes : e :
‘Attorney at Law: ; PR ES , SOREEE 'N’K!aup‘rc{r\ COURT.
P.0.Box 966" S S - DSTRICTOR DREGON |

~-}:Coos Bay, OR 97420 ;Q'_?‘~m;r5j‘;;¥,~ i FRERL
e Threr . dmasbe

OSB # 74182

Attorney for Plalntlff - %%éfubg
“ Michael A.- Grassmueck Inc

Bankruptcy Trustee

In Re

“TIMOTHY J OE FARLEY

DANITA ANN FARLEY

Debtors - t:i”  Adversary No 92 6105 R r';'°E;

5 :,MICHAEL A GRASSMUECK INCv
1 fka Mlchael AL Grassmueck )
) Bankruptcy Trustee, S

‘Plalntlff

UNITED' STATES NATIONAL
BANK OF ORECON,

SR

Defendant,

ThlS matte@i ,"""e' t urt ;,,_‘-,,4 latlon?

’fully adv15ed 1n the prem1';

'T IT IS HEREBY ORDERED ADJUDGEDTAND DECREED that the

‘debtors

STIPULATED JUDGMENT
‘VOSB #74182 Bt ,,‘ e T




Whi;ch:' Assignment is at tached hereto,

. Bankruptey Judgky/

IT IS SO STIPULATED:

ponald H. Landes = 0SB # 74182~ . Certified-1o be a true and comect

. Terence H. Dunn, ?.ﬁus./aaﬂkrupfcy Court b :

Attorney for Plaintiff

lell G.-Kusnerus 0SB # ,7‘ 29
Attorney for. Defendant-- ’

STIPULATED JuDGENT -




WHEN REDGROERVEWE BOML jp. |
- UNITED STATES ‘NATIONAL BANK ' OF OREGON
P 0.)BOX- 14430 e
- 302 STATE ‘STREET

OATE: . May 30, 1990

BUYER'S SECURITY ASSIGNMENT OF LAND-SALE CONTRAC

MCEOFR ke

T nsre JUN2 1 198C

ASSMNOF‘“"?’?',“‘“’,' callad “Buyer”). _Timotliy J."Fa;ley and Danjy.ﬁn A. Farley

 pEBTOR: _Buyer ' - -

b?ﬁﬁmm;

' AéSlé;;:EE; United States National Bsuk of Oregon

Bank, Mid- ¥illowette ') Center pranch.

=

(34

. Tha Buyer i3 the purchaser of cert ety o d ns follows:

"Lot 15 10'Block 302 DARROW. ADDITION to the City

100 Of Klesath Falls, Klanath County, :

hergialier cated Cia “Propenty™) under & ind s conteact datedJune 25,

ae 0 -

Oregen.

1976 -

(hereinafler cafied the “Sefiars™), and which & recorded In Book 176 .
Records fhereinatier afied €9 “Contract™).. . The Tax Account Kumber for tha Property ks: -

| R wfamm.mwmmm&m‘
conveyg to.___United States National Bank of

- Oregon S (hred ctied “Bank™) 3% of Bs right,
Gida and interest In 3nd to $ha Property. 2nd in. 10, 2nd under the Contract.

Tha Propesty 2nd the assigned Contract are the *Secunty™ selerred to in this -

o2 ledatled: Tha assig gage. and e of the
Security mada 0 Bank by Buyer I8 to secure the perfosmance of 3t duties

wed 50 Bank under this Assignment and unger other agreements Securing

or relating o tha b d Below, and the of the foliow-
ing obigations, all of which z1e herematier caled the “lndebiedness:™

2.1 Tha principat 2nd interest of a ote ol Detitor to Bank i the anginal
principat ameontof $ 12,606.58 3100~ May 9_,

_(hereinaticr caled tha “Nole™), on wich the lnat payment s due on -
s MaY 28 . 19_95, and a¥ modikcatons ang renewals thereol, -

;- The interest rste. payment terms and balance due under the tsrms of the Mole
‘may be indexed, adjusted, renewed of renegatiated s 3ccordance with the
terms of the Nole and on account of any extensions and renewals of the Note.
2.2 AR sums that Bank may expend i protecting ds nghls m the Securi-
ly. 34 cost of colection, and attorneys” fees, mcluding any sncuried o P
pedl, with lnlerest. : . R
2.3 Tha principal and interest of a¥ other ndebledness of Deblor o Bank,
whether naw existing or hereatter incurred, direct or indicect, absolute o¢ con-
tingent, due or to become due, joint or several, including withoul Kmilation
ace ion maker, 0f

L as A
vances of a8 knds.
3. : Buyer's C “Unti the & is paid in full and thig
Assignment is fully satisfied, Buyer agrees that it shall be obigaled and respon-
sibla for the fotlowing: i : L

3.4 An payments and cbligitions of Buﬂr woder l;vc'Co'mucl shall bs - ’

. promptly and fully pald and performed, and al taxes, assessments, Kens and
encumbsances of af Kiads In connection with, on, or affecting the Property
and say other property sublect to this Assignment shad be pais prompily when
due; and i not so pald or perfosmed, the Bank shall hava the option of pay-
Ing and/or performing the same, and may either add Ihe cost 1o the principal
of the Hote or may treat the cost 23 a separaie part of the lodebtedness payable
on demand and bearing Interest 3t any rate specified by Bank that does not
exceed any maximum rale set by applicable faw. Buyer agrees that Buyer

- shall not abandan, or in any manner tesminate Buyer's interest in the Proper.

ty ot In the Conltract: any such abandoament or termination shait be void .

=" and of no force and eifect. -

32 F',lhc' Property shal be kept covered with fire and ulﬁn’ded covarage
Insutance and any other Insurance required by the Rank, ln an amount sulfi-

‘clent to pay the unpald balance of the indebledness o the vatua of the Secunty.: . :

with Bank's 030! I Bank requests, It not so
covered, the Bank shalt have the option of purchasing such covarago {at Bank's
option naming Bank as the co-lnsured or the only insured) and may either
add tha cost {a the principal of the Note oc may teeat the cost as a separate

part of the Indebtedness payable on demand and beating lnterest at any tale- -

at Page_1031G N

" may adjudge reasonable as atiomeys’ (ees. Al such sums will draw lnterest

. any harardous substance. i

and future 3d- -

Kluna.th__c«m

3.5 H any g 15 begua to this A or H thera
shoutd ba any appeal thereliom, or # Buyer ot any of the Security should
become the subject of sny bankruplcy proceeding, then Buyer agrees to pay .
a8 court costs and disbursements afiowed by law, and such sums as the coun

at the sama rate 3s the Nots, B
“- 4. Hatardous Substances. .*0 .0 DT T
- 4.1 Except a5 previously disclosed fo Bank in writing, Buyer represents
‘,“d, wattants {0 Bank as foRows: : - :
477 4.1 ne hazardous substancas are stored. cated, used of produced
lhcﬁoper{ty;',»f .

4.1.2 1o the best of Buyer's knowledge aier due and difigent Inquicy
no hazardous substances are stored, located, used of produced on any adjz-
cent propedy nos have any hazaidous substances been stored, located, us-
ed. produced, of released on the Property or 2ny adjacert property priot to

¢ Buyer's ownership, passession of control of tha Property.

.- 4.2 Buyer will not cause nor permit any activities on the Propesty which
iteclly of indirectly could result In the release of any harardous substance
onio or under the Property of any other property. Buyer agrees lo provide
written notice to Bank | upoq Buyer ing aware that the Pro-
pesty of any adjacent property Is being or has been subject to a release of

'4.3 Bank and ks repx‘esenmlve's may enter the Property at any time for

" the purpose of conducting an environmental audit, committing oaly such in-
. jury 1o the Property as may be necessary to conduct (he environmental audit.

. Bank shall not be tequired 10 remedy any such injury or compensats Buyer
therefor. Buyer shalf cooperate in all respects n the pardormance of the audit.

" Buyer shall pay the costs of any eavironmenlal audit It either a default exists

under this Agreement al tha time Bank arranges to have the audit perormed
of the audil reveals 2 delautt pertzining to harardous substances. If Buyer

- efuses te permit Bank or. its representatives 10 conduct an enviconmental -,

Judil on the Plopeﬂy.‘amk may specifically enforce performancs of this

 provision.

4.4 Buyer will lndsmally and hoid Bank harmless from and agalnst any -
and 2l claims, demands, damages, ciean-up and other costs, expenses, losses,
Eens, Habltitles, penalties, fines, lawsults and othar proceedings (ncluding
attorneys’ fees) arlsing directty or Indirectly lrom o out of, of in any way
connected with (1) the breach of any tepresentalion, warranty, covenant of .
agreement concerning harardous substances contained herein of n any other
document executed by Buyer In connection with the loan evidenced by the
note(s); (i) any release onlo or under the Property or other property of any

. hazardous subslance which occuss as a direct or Inditect tesult of the acts

o1 omissions of Buyer, its dlrectors, atficers, employees, sgents, and lndepen.
dent contiactors; 3nd (i) any reloxse onlto of under the Property of any hazad-
ous substance which occurs dusing Buyer’s ownership, possession; ot con.
trol of the Property, .0 ) g S E

4.5 1 Bank shal al 2ny time, through the sxetclse of iy ol lis remedies

“"under this Agreement, or by taking 2 deed in feu of forectosure, hold title

la or own the Property kn Bank's awn right 2nd Bank discovers tha any hazard.

ous substance has been stored, located, used, produced or released onio L i

or under the Property, Bank may, at its option, convey the Property o Buyer.

specified by Bank that does not axceed any
faw. - :

33 The Fmp:ﬁy shall be malntained kn good order and ubalr. No wasls

I fate set by

thereo! shat b commitied or sulfzred, and none of tha kmprovements be -

temaved. Buyer shall do al things reasonably wilhin Buyer's powet that as |
necessary to prevent events or conditions thal would adversely affact the value |
of the Security, - ; - fe : :

:3.4 " During the term of this Assigh'menl. any adctions of mprovements )
to the Property shall be part of the Security lncluded n this Assignment.

* Insttrument and conveyancs by Buyar, -

Buyer and agrees that it shatt accepl defivery of any lnstrument
ol c ¢ and resume of the Property In the event Bank exer-~

- . clses Its option hereunder to convey the Property 1o Buyer. Bank, 2i Bank’s
- sole discretion, shaki have the tight lo record any instrument conveying the

Praperty to Buyer and such secordation shall be

deemed acceptance of the

"1 4.8 AR Buyer's rep I ¢ and agreem
contalned heseln regarding hazardous substances, tncluding but not Bmited

- 10 Buyer's agreement to sccept conveyance of the Property from Bank and -

resume ownarship shall survive foreclosure of this Aareemant or arceatanca

—_ln which tha selers - ©



: s&sx e's'nrlius'ngr:’erﬁ; . &term guarcoss :mm‘:;:
anCe of mateniat defiv vesk S hazaidous or t0xi

* NS, :a'yzardm o toxdc material, 133 foxic or radioactive

. Substanca {or designated By any othes suomar tenm) b federa)

- stata or kocal statute, regufation or oidinznce now ‘%m of In ellecy ai
any tims during either the term ol this Agreement

focectosure, - e
8. . Condamaatlon, Unisss the Contragy expiessly provides olherwise,

uyer shall be responsivle tg defend 31y condamnalion action allecting any .7

ty. The ael proceeds of a0y 3wara, alter deducting actyat
» $xpenses and sttomeys” fees Eicured lr‘ﬂuyu fnthe
110 a0 erpress emcbarsen o 30 st o 1
;. 3uznt ta an express sequirement o 2K 10 Bank lor
application lo’s:o Indebledn;ss. o gy ok -

§. - Release. After fu payment of the Web;adhais by Buyer, Bank shay
fetease this Assignment 0d, upon wiitten demand of Buyer, will terminats
&s financing statements atfecting the Security, .

1. Events of Delault, The fotiowing are Events of Defautt:

7.1° Any payment of principal o intarest dus 0n the Nots, or on any other

Pant of the Indebledness, is no paid when dus. o

7.2 -Buyer's ot Deblor's failurg 10 pay debis as they Gecome due;
appointment of 3 receives for 0y part of Buyer's or Dedipr's dssels; assign-
ment by Buyer or Deblor for the beneliy of Cieditors; of the conwmnencement
ol any proceedings under any bankeupicy or Insovency law by or against
Buyer of Debtor. : :

1.3 Deathiof any Buyer or Debtor who 18 3 natural gerson, or dissohution

termination of exslence of any Buyer o Debdior whichis nof a natural person,
RS X | Any defauk under the Contract, or 30y event of condition nol cyred
-.within 10 daJs which, with the lapse aof time os the 9hng of nctice, would
constitute a del; Conlract, or would iusliw & declaration of defash
under the Contract, whether or ol waived by the Sedless under the Conlract,
©r any faifura of Buyer to notily Bank of such 2 default, event, or condition,
7.5 Delaull by Seflers, o any predecessors in iitle of Seflers, 3s vendea
uader any contract of sale, grantor of 3ay Yrust Deed. or mortgagor of any:
mortgage, on tha Property, unless the vendor, beneliaary, or morgagee has,
prior (o the defautt, deki o anag itzbis to Bank subor-
Ginating bis ken or lnterest 1o Bank's. i . T , :

. 7.6 - Failure of the Buyer 10 perform any other cavenant of [his Assign.
ment of cure diti hibi y (his A wilhin 15 days after
Bank maiis of, 3t Bank's oplion, dekivers wilten notice specilying the cove-
nant or condifion. . R

7.7 - Buyer b,
in this Ag garding E P .
7.8 Defautt by Buyer of Deblor under any otner Note of loan agreement
%o which Buyer or Oeblor is Party o; by wiwch Buyer or Deblor 15 bound.

8. Rights Upon Detault. Ater the occurrence of any Event of Defautt,

s any Y of Coveaant contzined
AN

the Bank may at Banx's OAlan exercise any one o more of the {oliowing -
es: b - : )

fights and remed . : S :
27 8.1 The right, withaut nalice, presentment, or demand 1o declare the
.amiu fndebladness knmeduately due ang payatie N -

INDIVIDUAL ACKHOWLEDGMENT
SITE OF Droqes .y
COUNIY O Lywesfor - )70 e
- On (his day personally appeared balore me 7zasz, :
as,fa ' . 10 me known tg ba
tha individual(s) described jn and who the foregoing &
#nd acknowledged to ma that -

signed the szid lq;}mmenl 3 Tl
deed, for the, y;eht;d, putpases herein mentioned,

and olicial seal this . P
S P AN

OTARY P,

f LIC hah‘q:ioi the Stats of
resiglng 3t . L

roperty pur-
may sell or otherwise

" alof any pant

. lions under.the Conlrac

. sq-;.x;-uqomu«!vm

STATEOF

hies ‘““v voluntary act and - oy Instrument o ba the frea 2nd valun

- day of Is

>Vdslon o g Ba
esignaled by 3
a3 without

discretion
. s,
openly kn #s possession,
y whalsoever with
physical custody and praservation. The Bank

Pisonal property at sither public or

8 of
private sale, first Buyer 10 days* notice of the darg and place of public

318 or of tha date after which private sale may de made. The Buyer agrees -

that 10 days' notice s feasonable notice. Tha Buyer shal be Hable for any :

: ! deficiency and the Bank shay account for any surplys,

84:In exudshg Us rights snd femedies, the Bank shall o free 1o sey

of the Security, separately or atance. The Bank shal be entitlsd
fo furch:sc a or any partion of the ecurity al any public sale, of atany -
fudicial or sheiit's saly. ... - T - 5
6.5 Ay othor rights snd remedies Bank may have under law or othar
agreements, ot IR

uysi's and Oeblor's obligations
by Bank of 2 breach of any provision nl

) prefudice the Bank's right
fo demand strict comps with [h; Of 3ny ather J Buye:
©

. walves presentment, demand. aotics and prolest with reqarg to any pant &
the Indeb h ecurity, of other - .

ge of relzase the

. Bank :
coltateral granted by any person with Pect to the Indebledness, or ma

0. Bank Hot Uable, The Bank, by accepting this Assignment, of in ity
discretion peiforming any of Buyer's ol 2lions ynder the Contract or under
this Assignment, does Aot assume any ¥abilty of nsranslbih‘ty 1o continue
pedormance of those obligations of to perform any of Buyer's other obliga-

g e SE .
1. - Dablor's Signature, |f Buyer and Deblor are not the same, Debtor's
i is Debtor's 10 those: pravislons that may affect Deblor,
This Assignment does not confer pon Debior any inferest in the Propecty
or in the Conleact. - 2 .
-12..: Spechal Provislons. The terms of the attached Sefler's Consent 1o
Contract Asslg are hereby | d by rel L i

3 d and dely 10 Bank ellectivs on the date slated sbave,

~’l‘1motﬁy J. qulgy

_S'IB'“IGI of Boyer

7 Danita A,
S B

!;;D;bhl;ll;IW!Im) S
CORPORATE ACKNOWLEDGMENT
yss
CANROR: o T
Onthis " goyor_ : w__

y
fo.ma known to ba the_ - . of.
the thal the ing inst,

. and acknowiedged
ed of sald ecorpora-

tha corporate seal of said corporation. . Gt
In Wilness Whereol, I have hereunta Set my hand and atfixed my qfﬂdal

: seAl the day and year [First above written.

- WOTARY PUBLIG 1 and for the Slate of

fesiding at: Z

NI T <
My commistion axpiiés; - Ll X AR K d

SIATEOF

: ;ss. B
- CouNTY OF )y

- My iss| ‘cxbnu:,

. PARTHERSHIP ACKNOWLEDGMENT . - 4

. On tit day patsonaly appeared bafors ma

STATE OF OREGON: COUNTY OF KLAMATH: 45,
Filed for tecord at tequest of
) July s

et ZAD, 1990 g 10333

V. S. Natfonal Bank

g the . 31at

O'clock " A M, and duly recorded in Vol.-_H90 -
= 5318 :

on Page

“of - . _'Deeds

FEE $33.00

- Evelyn Blehn - - Couhty.cléik i

By X

y Security i satisfaction of the {ndebledness, of -



Donald H. Landes
200 8. 4th Street
; e : Coos ay, Oregon 97420,
 (503)269.5767 P.0.Box 968
‘ ',:V;azma:yal”s‘,; 1993

; Bankruptcy Clerk
“P,O  Box 1335
“Eugene, OR 97440

~Re: Grassmueck v. U. S Bank
' Adversary No. 92~ 6105—

. ‘Dear Bankruptcy Cl erk

; Enclosed in regards to the above matter is the or1g1na1 and
- £twWo coples of the proposed STIPULATED JUDGMENT. If this meets
" the Court's: approval,  then please return; conformed coples to o
‘both Attorney Kusnerus ‘and myself in the’ stamped, self- addressed :
s "envelopes prov:.ded Your a551stance on. thlS w111 be. apprec:Lated.;i L7

*fSlncerely, Gl

. .:e»Donald H Landes

s DHL: eo
. W,Enclo sures

‘. cc: . M:Lchael A Grassmueck Inc
: Wendell G Kusnerus v

'."STATE OF OREGON COUNTY OF KLAMATH _s“s','; - e

- Fxled for’ record at request of - e Donald He Landes i ‘ the 18th
of L J\me s A D 19_‘93’ & ato 3247070 oclock P M and duly recorded in Vol M93
Sl o of oo deeds 27 on.Page 14523 ; AR
ST e : Evelyn Biehn =~ Coum) Cluk : ‘
EE ©/$25.00 o o S By Oﬂub e YV 2l 8




