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THIS CONTRACT, Mads this......... 3cd . ...day of....... e s 19.93 ., between = |
Michael. B.. Jager.s Margaret. H..Jager. Trustees. for. the Jager. Family. trust. agresment... ..
- dated . 10=-15-91. 8. Claxk. JaKenyen. hereinafter called the seller,
........ e, hereinafter called the buyer,
of the mutual covenants and agreements herei, ined,
yer agrees to purchase from the seller all of the following de-
v S¢ribed lands and premises situated in KLAMATH .County, State of.... OREGON .
"YCU HAVE THE OPTION TO VOID YOUR NITRACT OR AGREEMENT BY NOTICE TO THE SELL
DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS OF THE .
OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND URBAN DEV-
ELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR AGREEMENT. IF
YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING THE CONTRACT OR
AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY NOTICE TO
UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CONSUMATION OF THE TRANSACTION.
A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR THE FOLLOWING BUSINESS HOLIDAYS:
NEW YEAR'S DAY, WASHINGTON 'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE DAY, LABOR DAY,
VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND CHRISTMAS. "

IT IS MANDATORY THAT THE PURC

ASSOCIATION AND IS SUBJECT TO

SUBDIVISION TRACTS 1069, 1122

IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT # 74116, VOLUME M73, PAGE # 2591.

Lot 3 in Block 4 in Tract 1069.

for the sum of. y.e...’l.fhgusand...E‘.iye...Humdx.ed..:and..NQAQ.O..............,..... ...Dollars (812,500 . ....)
(hereinalter called the purchase price), on account of which Tvwelve Hundred. fifty._and NO/QQ e
Dollars ($ 0.90 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $11,250,00 ) to the order
of the seller in monthly payments of not less than.One. Hundred. Twenty. Five. and. NO/0D

Dollars ($..125..00 .) each, ...

... day of each month hereafter be LAu 19.93,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of. 8% .. per cent per annum {rom
UYL dQ93 i until paid, interest to be paid.WORthly e
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants (o and covenants with l[u nller)lhnl' tho real property described in this conlract is
(A) poi et or— : e drrrid P ; i

» 24 Lag T Lad b Ead Lithduhdnt |

{B) ior an or‘aniul:’an or {even il buyer is a natural person) is for business or commercial purpores other l.hln agricultural purpoass.
posscasian of said lands on Jllne 3 , 19 3 . and may reain such possession so long as

i ® will keep the buildings on said ptemises, naw or Aereafter
p thereol; that he will keep said premises free lromn mechanic's
13 and save the seller harmiess therefrom and reimburse seller lor all coats and attorney’s lees incurred by him in delending s, ainst any

such liens; that he will pay all tazes herealter levied against said properly, as well as all water rents. public charges and thunicipal liens which here-
alter lawiully may be imposed upon aaid premises, all promiptly belore the same or any part thereol Lecome past due: that at buyer's expense, he will
inture and keep insured al! buildings now or herealter erected on said premises againat loss or damage by fire (with extended coverage) in an amount

not lees than § .. none in & company aor companiss satinlactory to the seller, with loss payable first to the seller and then to the buyer arv
their veapective interests ma and all palicies o! insurance to ba deli ed {0 the saller as s00n as insured. Now il the buyer shatll lail to pay any
such liens, costs, water rents, 7 chardes or (0 procure and pay lor such inturance, the seller may do 10 and any payment so « shall be added
to and become a part of tha de ured by this contract and shall bear interast at (he rate aloresaid, without waiver, however, ol y right ansng o
the seller for buyer's breach ol contract. an depos_]_ted 1n escrow

heteol, he will lurnish unto buyer a title insurance policy in-

n the seller on or sulisequent to the date of this agreement,

emnents now ol record, il any. Selier also agrees that when
said purc i i y paid and will deliver a good and sullicient deed conveyind smd
premises in lee simple unto the buyer, hi heirs and anigny, ol the date hereol and tree and clear ol all encumbrances
since said date placed, permitted or arising by, theough or umder seller, excepting, however, the said easenren and restrictions and the fases, municipal
liens, water rents and public charges 30 assumed by the buyer und lurther excepting all liens and encumbrances created by the buyer vr his asugns.

And it is understood anid adreed between said parties that time is of the essence of this contract, and in case the buyer shall lail to make the
payments above required, or any of them, punciually within ten days ol the tiune Limited therelor, or lail (0 keep any agreement herein contained, then
the selier at his option shall have the lollowing rights: (1) to declare thiy sontract null and voud, (2) to declare the whole unpmd principal balance ol
sard purchase price with the interest therean at once due and payable /or (1) (o loreclose this contract by suit in e, wity, and 1n any ol such cases,
all rights and interest crented or then existing in lavar of the buyer as against the seller hereunder ahall uticrly cease and deternnune and the t1ght 10 the
passestion of the premises above descrihed and all other rights acquired by the huyer hereunder shall revert to and revest in sanf seller without any act
ol te-entry, or any other act ol said acller 10 be perlormed and without any right ol the Luyer ol return, reclamation ar compensatiun lor moneys pad
on account of the purchase ol said property a3 abisolutely, lully and perlectly as il this contract and such payments had never been made; and in care
ol wuch delault all payments therrtolore made on this cuntract are (o he refained Uy and belongd (0 said veller as the agreed and reasonable rent of sard
Premises up to the tine ol such delault. And the said seller, in case of such delault, shall have the right immediately, e at any tme therealter. to
enfer upon the land alaresaid, without any procen ol law, and take inunediats posnession thereol, todether with all the improvements and appurtenances
thereon or thereto belanging.

. . The buyer turther adrees that lailure by the weller at any time to require performance by the buyer of any provision hereat shall in no way aflect
his right hereunder to enlorce the sanie, nor shall any waiver by sand seller ol any breach ol any provision heteol be held 10 Lo a waiver of any suc-
caeding breach o! any such provivion, or as a waiver ol the provision itsell.

The true and actual consideration paid for this transler, stated in tsrme ol dollars, is 3 12,500- 00 ... G& y—Sleo—aoivel o
. N P n » " " g i - ‘p:u-d-tlh IS (indicate which).()

In case auit or action is instituted to lorecions this contract or to entorce any ol the provisions hereol, the Luyer agrees to pay such sum ae the
court may adjudge reasonable as attorney’s lees to be allowed plaintill in said suit or aclion and il an appeal s fahen {rom any judgmaent or decree
ol the trial court, the buyer lurther promises (o pay such sum as the appellate court shall adjudge teasonable as plaintitl’'s attorney’s fees on such
appesl. .

In construing this contract, it is understood that the seller or the buyer may be more than one person: that il the conteat so requires, the sungu-

lar pronoun 1! be taken to mean and include the plural, the masculine, the lenunine and the neuter, and (hat generally all grammatcal changes shall
be made, assumed and implied 10 make the provirions Aersol apply equally to corporations and o individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
f thereunto by order of its board of directors. SELLERS

"’APLS‘fa-w, o 92vs3 ark J. Kenyﬁn :_The sentence between the sym.
SIMPORTANT NOTICE: Delele, by linlng eut, whichever phicie ond whichever worianly {A] er (8] v net dbplicobls. (1), # not opplitable, thevid be
il warronty {A) |s opplicable ond Il Ihe salier Is 0 crediter, as such ward Is dafined in the Teuth-In-lending Act ond 1¢0 Oregon Revised Statuter,
Regulatien I, Hler MUST comply with the Ad and Regulatlon by moking required disclervres, fer 1his Py n 91 0)0. (Netariol ocknewledg.
vie Stevens-Ness Ferm No. 13 or similar vnlets the tontioct will becams o lint lien 19 lLingnce the putchors menl en teverse).

LLID, I 1307 or simitor.

Unlll a c¢hange Is requetted, all
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COUNTY OF KLAMATH
A.D., 1993

Filed for record at request of

STATE OF OREGON




