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FCAM No. 810—CONTXACT-—REAL ESTATE—Monthly Installments Payable to V.ndon}“vtbcnd and Wife) with Right of Survivenhip (Truth-in-lending Series).

83772 06-28-93P02:46 RCVD K-45211
THIS CONTRACT, Made this 4th day of . e MAY e , 1993 , between

AND JEAN PATSCHECK & FRED AND CAROL i, A%ginafter called the seller,

TIMM. BURR INC. , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in KLAMATH = County, State of. . OREGON , to-wit:

1 OF THE NORTH EAST 1{4
THE WEST 1/2 OF THE SOUTH WEST 1/440F SECTION 1Y TOWNSHIpP

35 SOUTH, RANGE 11 EAST WILLAMETTE, CONSISTING OF TWENTY
ACRES MORE OR LESS. EXCEPTING THEREFROM THE SOUTHERN 30
FEET AS AN EASEMENT FOR INGRESS AND EGRESS.

for the sum of . .TEN .THOUSAND wveeece . Dollars (£ 10, 000. )
(hereinafter called the purchase price) on account of which ...One._ Hundred. Fifty. and np/100

s e .. Dollars (8.150.00 . . ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit:

Payment to be made at the rate of $150.00 or more per month
including interest at 10.00% per annum. First payment to be
made on July 1, 1993 and a like payment due the lst of each and
every month thereafter, until the 1lst of July 1998 at which time
the entire balance of principal and interest, if any, shall be
due and payable.

The buyer warrants to and covenants with the seller that the real property described in this contract is
*(A) primarily for_buyer's personal, family, household or agricultural purpases,
(B) for an organization or (even it buyer is a natural person) is for business or commercial purposes other than adrnicultural purposes

All of said purchase price may be paid at any time: all delerred batances ol said purchase price shall beac intevest at the ate of 1 0%

. [P P addition v
per cent per annum lrom until paid, interest to be pad 40 hermge anclnded
the minimum regular paymenhq)ﬂ;}xm}rld. ')]'ngug(;?: said premises fur the current tay year -m‘?ﬂt,hul.x.x Lefweent the puarfies l:.—::t.- as wl o thr
date ol this contract.

At the time ol the execution hereof, the sellers herein (who are husband and wile) own said described real estate as terants by the entireties:
wherefore, the sellers intend and declare that their interest in this contract and in the unpaid purchase price of said described real estate henceforth shall
be that of joint tenants with the right ol survivorship and not that of tenants in common: in the event ol the death of one of the sellers, the titie to
the sellers’ interest in this contract and in and to the then unpaid balance ol said purchase price, principal and interest, snmiediately shall vest solely
in the survivor of the sellers.

The buyer shall be entitled to possession of said lands on 9 A' 1 . 19 nd mav retain such possession
30 long as he is not in default under the terms of this contract. The buyer ;(H Yhar af all times he will keep the”bUildinigs on said premises, pow of
herealter erected, in good condition and repair and will not sufler or permit any waste or strip thereof; that he will heep said prermises f{ree frum
mechanic’s and other liens and save the sellers harmless therelrom and reimburse sellers for all costs and attorney’s tees incurred by them in defend-
ind against any such liens: that he will pay all taxes hercalter levied against said property, as well as all water rents. p i chardes and municipal
liens which herealter lawlully may be imposed upon said premises, all promptly belore the same or any part thereol become past due. that at Luyer's
expense, he will insure und keep insured all buildings now or herealter crected on said premises against loss or damage by fire ‘with esrended coverage)

in an amount not less than $ in a company or companies satislactory to the sellers, with foss payable 1o the sclless as their in-
tecest may appear and all policies of iftdiaie 10 be delivered to the scllers as soon as insured. Now il the buses “holl fol e Faay anv such fiens.
costs, water rents, taxes, or chardes or to procure and pay lor such insurance, the sellers may do so and any payment so tside shall te added to and
become a part of the debt secured by this contract and shall bear interest at the rate aforesaid without waiver, however, of any right arising 1o the
sellers lor buyer’'s breach ol contract. . .

The sellers agree that at their expense and within ten days from the date hereof, or pa ld iln full .
they will turnish unto buyer a title insurance policy insuring (in an amount equal to said purchase price) marketable title in and to <aid premises
in the seliess on or subsequent to the date ol this agreement, save and except the usual printed exceptions and the building and other restrictions
and easements now ol record, il any. Sellers also afree that when said purchase price is fully paid and upon srequest and upon surrender ot this
agreement. they will deliver a good and suflicient deed conveying said premiises in lee simple unto the buyer, his heits and assildns, free and clear
ol encumbrances as ol the date hereol cxcepting, however, the said casements and restrictions and the taxes, municipal lens, water tents and public
charges so assumed by the buyer and lusther excepting all liens and encumbrances created by the buyer or his assigns.

And 1t is understood and adreed between said parties that time is of the esvence of this contract, and in case the buyer shall fail to muake the
payments above requirid, or any of them. punctually within ten days of the time limited therelor, or fail to keep any agreement heremn contained. then
the sellers at their option shall have the following rights: (1) to declare this contract null and void., (1) to declare the whole unpard principal Lalance
ol said purchase price with the interest thereon at once due and payable andjor (3) to fareclose this contrast by suit in equitv, and in anv ot such
cases, all rights and interest created or then existing in favor ol the buyer as against the sellers hereunder shall utterly coave and deterrmine and the
right to the possession of the prermises above described and all other rights acquired by the buver hereunder shall revert to and revest 1n caid sellers
without any act ol re-entry or any other act ol swid sellers to be perlormed and without any right ol the buyer ol return. reclamation or compensation
for moneys paid on account ol the purchase ot said property. as absolutely, tully and perirctlv as it this contract and such payvments bad never been
made; and in case of such delault all payvments heretotore made on this contract are to be retained by and belong to said sellers ws the ageerd and
rrasonable rent of said premises up to the time of such delault. And the said sellers, in case af such delault, shall have the right smmediately or at
any time therealter to enter upon the land alocesaid without any process of law and take itunediate possessior. thereol together with all the unprove.
ments and appurtenances thereon or thereto belonging.

he buyer lurther agices that laiiure by the scllers at any time to tequite performance by the buver of any provision hereof shall in n+ way
affect their right hereunder to enlorce the same, nor shall any waiver by said sellers of any breach of any provision hereol be held to be a waier of
any succeeding breach ot any such provision or as a waiver of the provision itsell. 10,000.00

The true and actual consideration paid for this transter, stated in terms of dollars, is § ’ ° g
consists of or includes other property or value diven or promised which is S0 0L (he teration (indicate whichs

In case suit or action is instituted to Ioreclose this contract or to enlorce any of the provisions hereol, the buyer altees to pay such sum as the
court may adjudfe reasonable as attorney’s lees to be allowed plaintifl in said suit or actwon and if an appeal i ik et any pudtmient or deciee
of the trial court, the buyer further promises to pay such sum as the appellate court shall adjudgde teasonable as plaintdls attornes s fers on such
appeal.

In construing this contract, it is understood that the buver may be more than one peeson. that il the conteat o requures. the singtular pronoun
shall be taken to mean and include the plural, the masculine shall include the fcrmunene and the neuter. amd that generally all grame wal changes
shall be made, assumed und smplied tu make the provisons hereo! apoly equally to corporations and (o indinviduals, also. 0 the event vl the demise
of one of said selless. that the word “selleis”™ shall mean onlv the survavar of them and the heirs and assgns of such surviver.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-

However, the sctual comsideration

. yINC. TIMM BURR,_ INC. ;
c’/“,;c:/(@ “ BY }/ﬁ%ﬁ]yy/ﬂ"

2 : )) and :
€ (chichecd i eone
Yoo NOTE: The sentence between the sym.

*IMPORTANF NOTICE: Dalate, by lining 041, whichever phiate and whichever warrdnty (A} or {B) is not applicable bols 1. il not cpplicable, shauic be
if warranty {A) is aopplicoble and if the seller is a credilor, os suth word is defined in the Truth-in-lending Act ond deleted. see Oragon Revised Stocrurves,
Regulation Z, the seller MUST comply with the Act and Regulation by moking ired disch ; fer this purp B Section 93 0J0. (Notorial ocknowiedg-
uie Stevens-Ness Form No. 1308 or similor unless the contract will become a first lien to finonce the purchase of o ment on feverse).

dwaelling in which event use Stevens-Ness Form No. 1307 or similar.

Until a change is requested, all
tox siatemen!s shall be sent to
the following nome and address
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Acknowledgement - Gengric

91/02

Acknowledgement - Generic

91/92

Acknowledgement -~ Gensric

91/92

- Generic

STATE OF CALIFORNIA
ss.
COUNTY OF Orange

On May 19, 1993 before me, _Carol Sinsley, Notary
(Notary Name and Titls}

personally appeared Jean E. Patscheck

personally known to me {or proved to me on the basis of satisfactory evidence) to bs the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon
behalf of which the person(s) acted, executed the instrument.

CFFICIAL SEAL
WITNESS my hand ang official seal. €22  CAROL SiNSLEY

/ &\ N b} HDTARY PUZLIC - CAUFORNIA
N FRINCIPAL OFFICE (N
/
Signature q. L AL 7 T ORANGE COUNTY

MY COMNMISSION EXPI"ES IiARCH 31, 1996

Svetr

STATE OF CALIFORNIA
COUNTY OF ﬂ/'d/g ra J .
On /7?&3 vl / 4'?3 before me, ./QL7 2/2S /é'tﬁ///’

(Notary Name andl Title)

S8.

personally appeared %éj/?’lﬂ?.d Pl Y Ad a0 7Y 4

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the parson(s), or the entity upon
behalf of which the person(s) acted, executed the instrument,

Acknowledgemen

WITNESS my hand and official sea), | S DENNIS CHAPLIN
M s ¢ ' COMM, # 979605
i 22/} Notary Public — Califonia
Signature -//’lz)f o ORANGE COUNTY

My Comm. Expires DEC 3. 1996

STATE OF CALIFORNIA
SS.
COUNTY OF Orange

On May 19, 1993 before me, _ i N Y
(Notary Name and Vitle)

personally appeared W. Veiga

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon
behalf of which the person(s) acted, executed the instrument. POPOO OO OOOOOW
OFFICIAL SEAL

WITNESS my hand ang-pfficial seal. ,’v CAROL SINSLEY
i e NITARY PEL'C - CALIFORRWA
Signature L2l s 7 S5/ PRINGIPAL OFFICE IN

CRANGE COUNTY
MY COM‘MSSIG" EXPIRES MARCH 31, 1335

S T e e T e a6 202 2 2h 2 i g

STATE OF CALIFORNIA
COUNTY OF 7angL

WM /7 g
On 220ty ol A4 293 before me, 2err;s ( ﬁ//l,’) ///?
0 {Notary Name And Title)

SS.

personally appeared ool T V7 %
J

.

personally known to me {or proved to me on the basis of satistactory evidence) to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacitylies), and that by his/her/their signature(s) on the instrument the parson(s), or the entity upon
behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official segl. DENNIS CHAPLM
b LN
COMM. ¢ 979905
Signat / oy Notory Public — Californic
gnature e ORANGE COUNTY

(Notarial Seal}




FORM No. 24—ACKNOWLEDGMENT—CORPORATION. STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

STATE OF OREGON,

§S.

¢ Klamath On this 28th June 19 93’

County o. day of
Y Robert Daggett i

before me appeared and
. . both to me personally known, who being
duly sworn, did say that he, the said Robert Daggett
is the VlcePresident, and he, the said .
is the Secretary of . .. .. Timm Burr, Inc.
the within named Corporation, and that the seal affixed to said instrument is the corporate seal of said Corpora-
tion, and that the said instrument was signed and sealed in behalf of said Corporation by authority of its Board
of Directors, and Robert Daggett . and
acknowledge said instrument to be the free act and deed of said Corporation.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my official seal the day and jear last above written.

W &\\Q)AJ Al
otary Public for Oregon.
My Commission expires 12-19-96

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath County Title co the 28th
of June AD,19_93 a 2:46 oclock __P__M., and duly recorded in Vol. __M93___
of Deeds on Page _ 15341 .
Evelyn Biehn .  County Clerk
FEE $40.00 By "‘D N radenns )} Yior Caonnd & e




