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THIS DEED OF TRUST ('Sccurity Instrument”) is made this  23rd day of Junme, 1993
between the Grantor,  Mary L Webber

("herein Borrower”), the Trustee Luey E Kivel esq.
(herein Trustee™), and the Beneficiary, THE MONEY STORE/OREGON INC., a corporation organized and

cxisting under the laws of the State of Orcgon whose address s 9570 Southwest Barbur Blvd. Suite 211
Portland, Oregon 97219  (hercin “Lender).

WHEREAS, Borrower is indebted to Lender in the principal sum of US. $37.200.00
which indebtedness is evidenced by Borrower's note dated June 23, 1993 and c¢xtensions and
rencwals thercof thercin “Note™), providing for mounthly installments of principal and interest. with the ‘balance
of the indebledness, if not sooner paid, due and payable on  July 1, 2008 ;

TO SECURE to Lender the repavment of the indebtedness cvidenced by the Note, with 1nterest thercon: the
payment of all other sums, with interest thercon, advanced in accordance herewith o protect the sccurity of
this Deed of Trust; and the performance of the covenunts and agreements of Borrower herein contained, Borrower
docs hereby irrevocably grant and convey to Trustee in trust. with power of sale, the following described property
located in the city of Klamath Falls, County of Klamath, State of OREGON:

SEE ATTACHED SCHEDULE ~A~

Being the same premises conveyed to the Borrower by deed of

Richard M Kowalis and Betty G Kowalis
dated the 3rd day of May, 1988 » recorded on the Sth day of May, 1988
in Bookt MS88 , Page 7094 »in the  Klamath Recorders Office
and which has the address of
2530 Gettle
Klamath Falls, Oregon 97601

(herein “Property  Address™,

TOGETHER with all the improvements now or hercafter crected on the property, and all casements. rights.
appuricnances and reats. all of which shall be deemed to be and remain a part of the property covered by
this Deced of Trust: and all of the forcgoing, together with said property (or the lcasehold estate if this
Deed of Trust is on a leaschold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property, and that the Property is uncncumbered, cxcept for cncumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title 10 the Property uagainst
all claims and demands, stbject to cncumbrances of record.

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note late charges and prcpayment penalty charges as provided in the Note
allowed by law.

2. Funds for Taxes and Insurance. Subject to applicable law or a writen wawver by Lender.
Borrower shall pay to Lender on the day monthly payments of principal and interest arc pavable undcr the
Note. until the Note is paid in full. & sum (herein “Funds) cqual to one-twelfth of the vearly taxes and
assessments  (including condominium and planned unit development assessments, if any) which may atain priority
over this Deed of Trust and ground rents on the Property, if any. plus onc-twelfth of yearly premium install-
ments for hazard insurance, plus one-twelith of yearly premium installments for morigage nsurance. if any. all
as rcasonably estimated initially and from time to time by Lender on the basis of asscssments and bills and
reasonable estimates thercof.  Borrower shall not be obligated to make such payments of Funds to Lender 1o
the cxtent that Borrower makes such payments to the holder of a prior morigage or deed of trust if sych
holder is an institutional lender.
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If Borrower pays Funds to Lender, the Funds shall bc held in an institution the deposits or accounts of
which arc insured or guaranteced by a Federal or state agency (including Lender if Lender is such an institu-
tion). Lender shall apply thc Funds to pay said taxes, assessmenis, insurancc premiums and ground rents  Lender
may not charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and  bills, unless Lender pays Borrower interest on the Funds and applicable law permis Lender 1o
make such a charge. Borrower and Lender may agree in writing at the time of cxccution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or apphcable law
requires such interest to be paid, Lender shall not be required to pay Borrower any intercst or carnings on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credis
and debits 1o the Funds and the purposc for which cach debit to the Funds was made.  The Funds are pledsed
as additional sccurity for the sums sccured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds pavable
prior 1o the duc dates of taxes, assessments, insprance premiums and ground rents, shall cxceed the amount re-
quired to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such cexcess shall
be, at Borrower's option, cither prompily repaid 1o Borrower or credited to Borrower on monthly installments of
Funds. If the amount of the Funds held by Lender shall not be sufficicnt to pay taxes, assessments, insurance
premiums and ground rents as they fall duc, Borrower shall pay to Lender any amount nccessary to make up
the deficiency in one or more pavments as Lender may require.

Upon payment o full of all sums sccurcd by this Deed of Trust. Lender shall prompily refund to Borrover
any Funds held by Lender. If under paragraph 17 hercof the Property is sold or the Property iy otherwise acquired
by Lender. Lender shall apply, no later than immediately prior to the sale of the Property or us acquisttion
by Lender, any Funds held by Lender ar the time of application ay a credu against the sums secured by thy
Deced of Trust

3. Application of Payments. Unless apphicable law provides otherwise, all pavments received by Lender
under the Notc and paragraphs 1 and 2 hercof shall be applicd by Lender first in payment of amounis pavable
to Lender by Borrower under paragraph 2 hercof, then to interest payable on e Note, and then to the
principal of the Note.

4. Prior Mortgages and Deed of Trusts; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any mortgage, deed of trust or other sccurity agreement with a lien which has priorny
over this Deed of Trust, including Borrower’s covenanls to make payments when due.  Borrower shall pay or cause
to be paid all taxes. assessments and other charges, fines and imposttions attributable to the Property which may
attain a_priority over this Deed of Trust, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insurcd against loss by firc, hazards included within the term “extended coverage”, and such other
hazards as Lender may require and in such amounts and for such periods as Lender may requirc.

The insurance carrier providing the insurance shall be choscn by Borrower subject 1o approval by Lender:
provided, that such approval shall not bc unreasonably withheld. All insurance policies and renewals thereof shail
bc in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender.  Lender shall have the right to hold the policies and renewals thercof, subject 10 the
tcrms of any mortgage. deed of trust or other sccurity agrcement with a lien which has priority over this
Deed of Trust

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.  Lender may
make proof of loss if not made promptly by Borrower.

Ii the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from
the datc notice is mailed by Lender to Borrower that the insurance carricr offers to scttle a claim for
insurance benefits, Lender is authorized 1o collect and apply the insurance proceceds at Lender’s option cither
1o restoration or repair of the Property or to the sums sccured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall kecp the Property in good repair and shall not commit waste or permit im-—
pairment or dcterioration of the Property and shall comply with the provisions of any lease if this Dced of
Trust is on a lcaschold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominivm or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances,
disbursc such sums, including rcasonable attorney's fces, and 1ake such action as is nccessary lo protect Lender's
interest. If Lender required mortgage insurance as a condition of making the loan sccured by this Deed of Trust,
Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirc—
ment for such insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable
law.

Any amounts disbursed by Lender pursvant to this Paragraph 7, with intcrest thercon, at the Note rate, shall
become additional indcbtedness of Borrower sccured by this Deed of Trust. Unless Borrower and Lender agree to
other terms of pavment, such amounts shall be payable upon notice from Lender to Borrower requesting pavment
thereof. Nothing contained in this paragraph 7 shall require Lender 1o incur any cxpense or takc any action
hercunder.

8. Inspection. Lender mav make or causc to bec made rcasonable cntrics upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying rcasonable
cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, dircet or conscquential, in
conncction with any condemnation or other taking of the Property, or part thercof, or for convevance in licu
of condemnation, arc hereby assigned and shall be paid to Lender, subject to the terms of any morigage, deed
of trust or other sccurity agreement with a lien which has priority over this Deed of Trust

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Deed of Trust granted by Lender to anv suc—
cessor in interest of Borrower shall not operate to rclease, in any manner, the lability of the original Borrower
and Borrower’s successors in interest. Lender shall not be required to commence proccedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums sccurcd by this Deed of Trust

by rcason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance
by Lcnder in cxcercising any right or remedy hercunder, or otherwise afforded by applicable law. shall not be

a waiver of or preclude the exercisc of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements  hercin contained shall bind, and the rights hercunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements
of Borrower shall be joint and scveral.  Any Borrower who co-signs this Deced of Trust, but does not exccute
the Note, (a) is co—signing this Dced of Trust only to morigage, grant and convey that Borrower's interest in
the Property to Trustcc under the terms of this Dced of Trust, (b) is not personally liable on the Notc or under




this Deed of Trust, and () agrees that Lender apg any other Borrower hereunder Mmay agrec to cxtend, modify,
forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note withour
that Borrower's consent and withoyp releasing thag Borrower of modifving this Decd of Trust as 10 that Borrover's
interest in qhe Property.

12. Notice. Except for any notice required under applicable |aw to be given in another manner, (a) any
notice to Borrower provided for in 1hjs Deed of Tryg shall be given by delivering it o by mailing such nolce
by certified maj] addressed 1o Address or gt such other address as Borrower may designate
by notice 1o Lender g5 provided in, any noticc 1o Lcnder shall be given by certified mail 10 Lender s
address stated herein OT 10 such other address as Lender may dcsignate by notice 10 Borrower g provided hereipn
Any notice provided for jp this Deed of Trust shall be deemed 1o have been given 10 Borrower or Lender when
given in the manncr designated herejn.

13. Governing Law; Severability. The siate and Joca laws applicable 10 this Deed of Trugt shall be 1he
laws of the Jurisdiction in which the Property s located  The forcgoing sentence shall not limir the applicabilit
of Federal law 1o this Deed of Trust.  In the event that any provision or clause of this Deed of Tryg or ‘he
Note  conflicts with applicable law, such conflict shall no; affeet other provisions of this Decd of Trust or the
Note which ¢an be given ¢ffect without the conflicting Provision. and 1o this ¢ng the provisions of this Deed of
Trust and the Note are declared 10 be severable A used hercin, “costs”, ‘expenses” and “attorneys fees” inclyd,
all sums 10 he extent not  prohibited by applicable jaw or limited herein.

14. Borrower's Copy. Borrower shall be furnished 4 conformed copy of the Note and of this Deed of
Trust ar the ime of exccution or after recordatjon hercof

15. Rehabilitation Loan Agreement. Borrower shall fujfi all of Borrower's obligations  ynder any  home
rehabilitation, Improvement, repair, or other loan agreement which Borrower CRICIS into wuh Lender. Lender, ar
Lender's option, may  require Borrower 1o txecute and deliver o Lender, 1 4 form acceptable 10 Lender. an
assignment  of any rights. claims or defenses  which Borrower may have againg parties who supply  labor, mareriaje
Or services jn connection  with Improvements made 1o the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. |1 4 of any part of the
Property or ap INTest 1n 1t is sold of transferred by borrower (or jf 4 beneficial interest - Borrower 1y o4
or transferred ang Borrower is not A nmatwral person) without Lender's prior  writen consent. Lender mayv, a1 s
option. require immediate payment in full of | sumy - secured by this Deeg of Trust

If Lender cxercises this option, Lender shall &ive Borrower notice of acceleration The nonce shall provide
4 period of not Jese than 30 days from the dare the notice s delivered or majled within - which Borrower must
Pay all sums secyred by this Deed of Trust. 1t Borrower fails (o pay these sums prior 1o the cxpiration
of thiy period, Lender  may Invoke any remedies permitted by s Sccurity Instrument without further notice or
demand on Borrower. This option shall not he exeraised by Lender of exercise 1 prohihired by federal law s, of
the date of 1his Deed of Tryst

NON-UNIFORM COVENANTS. Borrower ang Lender furthe

17. Acceleration; Remedies. Except ag provided in paragraph 16 hereof, s breach of ans
covenant or agreement of Borrower jp this Deed of Trust, including the covenanls 1o pay whep dy any sums
secured by this Deed of Trusl, Lender prior 1o acceleration shall 8ive notice to Borrower ag provided in
paragraph 12 hereof specifying: (1) (he breach; (2) the action required to cure such breach; (3) , date, not less
than 10 days from the date the notice js mailed (o Borrower, by which such breach must be cured; and (4) tha
failure 1o cure such breach on of ified in the Bolicc may resplt ip acceleration of (ke
Sums  sccured by this Deed of Trust and sale of i further inform Borrower of the
right to reinstate afger acceleration ang the right in foreclosure proceedings the nonexistence of 2
default or any other defense of Borrower to aceeleration ang sale. If (he breach is pot cured on or before
the date specified in the Dotice, Lender, ap Lender’s option ma of the sums secured by this
Deed of Trust (0 be i i i 20d aod may invoke (ke power -of sale

Leader shall be entitled 1o collect in such procceding
¢xpenses incurred | the remedies provided in (hjg Paragraph 17, but poy limited 1o, reasonable
altorneys' fces and costs of abstracts, title Ieports and documeniary evidence.

If Lender invokes the power of sale, Lender shall send writteg notice as
fower and 1o the other persons prescribed by applicable law of
of Lender’s election 10 cayse the Property o b sold.
as Trustec deems Proper to protect the interests of Borrower and Lender. fequired by applicable
law, Trustee, vithout demand on Borrower, shall sl the Property ar public auction to the highest bidder a1 he time
aod place ang under the termg designated in the nolice of sale jg OB¢ or more parcels and in any order Trustee
determines. Trustee Mmay postpone sale of any parcel of the Property by Public announcemeng at the time and
place of any previously scheduled sale.  Lender or its designee may puorchasc the Property ai any sale.  Trostee
shall deliver 10 the purchaser Trustee’s deed conveying the Property withoy; a0y coveoan! or warranty cexpressed
or implied. The recitals in the Trustee's deed shall be prima facie cevidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale ip the following order: (@) to all costs and expenscs
of the sale, including, byt not limited (o, Trustee's fees ag allowed by law of the gross sale price and reasonable
atlorneys’ fees; (b) 1o the discharge of aff laxes, levies and assessmenls on the property if any, g provided by
applicable law; (¢ to all sums secured by this Sccurity instrumeny; and (g; 0y eXcess lo lhe person ol persons
legally entitled 10 it Trustee shajl oot be required 1o take possession of the Property prior 1o the sale
thereof or 1o deliver possession of o the purchaser ag such Sale.

18. Borrower's Right to Reinstate. |y Borrower meers certain conditjons, Borrower shall have the righ
to have enforcement of this Deed of Trust discontinued a1 any HMe prior to the cariter of M5 davs (o
such other period as applicable |pw may specify for temnstatement)  before sale of the Praperay urswant to amy power
of sale contained ip this Deed of Trust. or i) niry of a judgment enforcing this Deed of Trust Those
conditions are thyy Borrower: (a) pays Lender all symy which then would be duc under this Deed of Trust and
the Noic had ne aceeleration occurred, (b) cures any dcfault of any other covenants of agreements. (¢) pays ali
txpense incurred in cnforcing this Deeg of Trust, including, bui noy limited 1o, reasonablc attorneys’ fees,
and (d) takes such acripn as Lender may feasonably require 10 assure that the lien of (his Dced of Trust,
Lender's rights in (he Property and Borrower's obligation 10 pay the sums secured by this Deed of Trust
shall continye unchanged. Upon reinstatement by Borrower, this Deed of Trust ang the obligations sccyreq
hereby shall remain fully effective as jf no acccleration had occurred.
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19. Assignment of Rents; Appointment of Receiver; Lender on Possession. As addional
security hercunder Borrower hereby assigns to Lender the rents of the Property, provided that Borrowe: shall,
prior 1o acceleration under paragraph 17 here of of abandonment if the Property, have the rnght to collect and
relain such as they become duc and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender, in person, by agent
or by judicially appointed recciver, shall be entitted 10 enter wpon, 1ake possession of and manage the
Property and to collect the rents of the Propern including those past due.  All fents collected by Lender
or the recciver shall be applied first 10 payment of the costs of management of the Property and collection
of rents, including. but not limited 10, receiver's fees, premiums on recerver's bonds and reasonable altorney’s
fees. and then 1o the sums sccured by this Deed of Trust. Lender and the receiver shall be liable 1o account
only for those rents actually received.

20. Release. Upon payment of all sums sccurcd by this Deed of Trust, Trustee shall release this
Deed of Trust without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Substitute Trustee. Lender, ar its option, may from time to time remove Trustee, and appoint
3 successor trustee to any Trustee appointed hercunder by recording a Deed of Appointment.  Without
conveyance of the property, the successor trustee shall succeed to all the ridle, power and duties conferred
upon Trustec hercin and by applicable law.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other cacumbrance with a lien
which has priority over this Deed of Trust 1o give notice to Lender, ar Lender's address set forth on page onc
of this Dced of Trust, of any default under the superior cncumbrance and of any sale or other foreclosure acunon.

IN WITNESS WHEREOF, Borrower has exccured this Deed of Trusi.

Signed and Delivered
in the Presence of

7M/\/\—/7 ) Lz/v-‘-"’/z‘ ./Wﬂ/{/(/ %b/éz&jé/éézé

Witness /Mal\"}' L Webbct —Borrower

Witness -Borrower

STATE OF OREGON
COUNTY OF Multnomah

This instrument was acknowledged before me on the 23rd day of June, 1993,

Mary L Webber and

D, P €

Notary Public

OFFICIAL SEM&“
Y MENDEZO!
25 NJ?;?vpugmbcgggng
% A SS!I C
AFTER RECORDING SEND TO: A COMMLCSION EXPIRES AP C3, 1997
The Money Store/Oregon Inc.
9570 Southwest Barbur Blvd. Suite 21

Portland, Oregon 97219

TAX STATEMENT TO:
Mary L Webber and

2530 Gettle

Klamath Falls, Oregon 97603
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SCHEDULE "A"

The North 70 feet of Lot 45, 46, 47 and 48, Block 8, ST. FRANCIS
PARK, in the County of Klamath, State of Oregon.

CODE 41 MAP 3909-2cB TL 4800

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title co the : 28th 5
of June AD,19_93 a__3:32 oclock ___P_M., and duly recorded in Vol. M9
of Mortgages on Page 15345 .
Evelyn B;Lghn County Clerk
FEE $30.00 By [PPSRV




