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THIS CONTRACT, Made this ................... Jae ,19...-.., between
Lawrsoce 4, lie22.l ane ., Linca iicFall, .usbard and wife

, hereinafter called the seller,

and . Stepnen D, umphries and Jan ii. Humpnries Husband and Wife

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and tl_ﬁlbuyer agrees to purchase from the seller all of the following described lands
and premises situated in rlama County, State of regon , to-wit:

That portion of the South Half of the Southwest Quarter of the Southwest Juarter
of Section 22, Township 39 South, Range 8 East of the Yillamette ¥eridian,
Klamath County, Oregon, lying Easterly of the Easterly right of way line of
Round Lake Road, as it existed August 23, 1971,

SUBJECT TO:
Contracts and/or liens for irrigation and/or drainage, reservations, easements,
restrictions and rights of way of record and those apparent on the land,

Rights of the public in and to any portion of said premises lying within the limits
of roads and highways.,

for the sum of .. Thirty. $wo--thousand- five.-hundred o Dollars ($...
hereinafter called the purchase price, on account of which ot
Dollars ($.. 0 ) is paid on the execution hereof (the receipt of which ig hereby acknowledged by th
seller); the buyer agrees to pay the remain%f{rof t%e p rd&]ﬂ’ie price (to-wit: § 22500,00 ) to the order of the
. ee hundre 1nei',y WO
seller in moggléy 88yments of not less tha% ..........
. onth

Dollars (8 ) each, m

payable on the 1Qth... day of each month hereafter beginning with the month of e UL , 193,
and continuing until the purchase price is fully paid. All of the purchase price may be paid at any time; all of the
deferred payments shall bear interest at the rate of ...8,5......... percent per annum from .. July..1,1993...ccccooenee
... until paid; interest to be paid ooy the minimum
monthly payments above required. Taxes on the premises for the current tax year shall be prorated between the

parties hereto as of the date of this contract.

The buyer warrants to and covcnants with the seller that the real property described in this contract is
*(A) primarily for buyer's personal, tamily or household purposes,
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The buyer shall be entitled to possession of the lands on July 1 [} 1995 , 19 93 . and may retain such possession so
iong as buyer is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the
buildings, now or hereafter erected thereon, in good condition and repair and will not sufler or permit any waste or strip thereof; that
buyer will keep the premises free from construction and all other liens and save the seller harmless therelrom and reimburse seller for all
costs and attorney's lees incurred by ssller in defending against any such liens; that buyer will pay all taxes hereafter levied against the
property, as well as all water rents, public charges and municipal liens which hereafter lawfully may be imposed upon the premises, all
promptly before the same or any part thereof become past due; that at buyer's expense, buyer will insure and keep insured all buildings

now or hereafter erected on the premises against Icss or damage by tire (with extended coverage) in an amount not less than $ A

in a company or companies satisfactory to the seller, specifically naming the seller as an additional insured, with loss payable tirst to the
seller and then to the buyer as their respective interests may appear and all policies of insurance to be delivered to the seller as soon as
insured. Now it the buyer shall fail to pay any such liens, costs, water rents, taxes or charges or to procure and pay for such insurance, the
seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest
at the rate aloresaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

{Continued on Reverse)

* IMPORTANT NOTICE: Deleto, by lining out, whichever phrase and whichever warranty (A} or (B) is not applicable. If warranty (A) is applicable and
if the seller is a creditor, as such word Is defined in the Truth-in-Lending Act and Regulation Z, the seller MUSY comply with the Act and Regulation by
ki ired discl es; for this purpose, use Stevens-Ness Form No. 1319 or equivalent.
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recard, it any. Seller also agrees that when the purchase price is fully p ,

will deliver a good and sutficient deed conveying the premises in fee simple unto the buyer, buyer's heirs and assigns, free and clear of
encumbrances as of the date hereof and free and clear of all encumbrances since the date placed, permitted or arising by, through or under
seller, excepting, however, the easements, restrictions and the taxes, municipal liens, water rents and public chargdes so assumed by the buyer
and further excepting all liens and encumbrances created by thc buyer or buyer's assigns.

And it is understood and agreed between the parties that time is of the essence of this contract, and in case the buyer shall {ail to
make the payments above required, or any of them, punctually within 20 days of the time limited therelor, or fail to keep any agreement
herein contained, then the seller shall have the following rights and options:

(1) To declare this contract cancelled for detault and null and void, and to declare the purchaser's rights forfeited and the debt

extinguished, and to retain sums previously paid hereunder by the buyer;*

(2) To declare the whole unpaid principal balance of the purchase price with the interest thereon at once due and payable; and/or

(3) To foreclose this contract by suit in equity.

In any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly
cease and the right to the p fon of the pr f: above described and all other rights acquired by the buyer hereunder shall revert to
and revest in the seller without any act of re-entry, or any other act of the seller to be performed and without any right of the buyer of
return, reclamation or compensation for moneys paid on account of the purchase of the property as absolutely, fully and perfectly as if
this contract and such payments had never been made; and in case of such default all payments theretofore made on this contract are to
be retained by and belong to the seller as the agreed and reasonable rent of the premises up to the time of such default. And the seller, in
case of such delault, shall have the right immediately, or at any time therealter, to enter upon the land aforesaid. without any process of
law, and take immediate possession thereof, together with all the improvements and appurtenances thereon or thereto belonging.

The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall
in no way atfect seller's right hereunder to enforce the same, nor shall any waiver by the seller of any breach of any provision hereof be
held to be a waiver of any succeeding breach of any such provision, or as & waiver of the provision itself.
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In case suit or action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in the suit or action
agrees to pay such sum as the trial court may adjudge reasonable as attorney’s fees to be allowed the prevailing party in the suit or action
and if an appeal is taken from any judgment or decree of the trial court, the losing party turther promises to pay such sum as the appellate
court shall adjudge reasonable as the prevailing party’s attorney’s fees on such appeal.

In construing this contract, it is understod that the seller or the buyer may be more than one person or a corporation; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural and the neuter, and that fenerally all grammatical
changes shall be made, assumed and implied to make the provisions hereot equally to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but
their respective heirs, executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its name to be signed and its seal, if any, affixed by an officer or other person
duly authorized to do so by order of its board of directors.
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THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE. D e - c o -
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND o el W]\yé:%(/{ _

USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

* SELLER: Comply with ORS 93.905 et seq prior to exercising this remedy.
NOTE—The sentence hetween the symbols @, if not applicable, should be deleted.

STATE OF OREGON, County of ;
This instrumen}-was acknewle 4
by &Q/éacc,/un% Zf[; Ad..

S
OFF ICIAL 6E4
PATAICIA J. THEDE
NUTARY PUBLIC-OREGON
SMISSION NO. 019681
S M X
AL

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from
the date that the instrument is executed and the parties are bound, shall he acknowledged, in the manner provided for acknowl-
edgment of deeds, by the conveyor of the title to be conveyed. Such instruments, or a memorandum thereof, shall be recarded by
the conveyor not later than 15 days after the instrument is executed and the parties are bound thereby.

ORS 93.990 (3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

{Description Continued)

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of the 28th
of June AD.1993 _ ar_4:00 oclock __P__M., and duly recorded in Vol. __M93
of Deeds on Page 15385 .
Evelyn Biehn - County Clerk
$35.00 By & et i I i ol iy




