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THIS TRUST DEED, made this .10} o o 8 April... ... . - . i
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as Grantor, ........ASPEN. TI . e B R e, R
MECHARE—F—tone T 2N IMNOTY VY ) ANNAM o
s Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the
in ... KIAMATH . R ......County, Oregon, described as:

LOT 12, PARCEL 126, KLAMATH F, FORESY)ESTA + HWY 66, P, 4, T
/(LHS Ouwme&f (< WG Ne- Kecod ped) A EC
CRAvws ERRoL— N (udelt e AMmes

o The  Gnmrot A @u/eifa.m(v Lugne._ QA/LoW&w&&—.
Resstasen—
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together with all and singula; the tenements, hereditaments and a8ppurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereo! and all fixtures now or hereafter attached to or used in connec-

o tion with said real estate.
} FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of &rantor herein contained and payment of the

sum of THREE THOUSAND FIVE HUNDRED. DOLLARS ($3,500.00)
!

. . ...Dollars, with interest thereon according to the terms of a promissory
of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereot, it

Al

not sooner paid, to be due and payable May: 15 2 5 - 19.. . .

The date of maturity of the debt securctyby ';)ﬁs m?lglmenf ed above, on which the final installment of said note
becomes due and pavable. In the event the within described property, or any part thereo!, or any interest therein is sold, agreed ro be
sold. conveyed, assigned or alicnated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, ar the beneticiary’ igations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable,

To protect the security of this trust deed. drantor agrees: R L
1. To protect, preserve and maintain said property in food condition franting any easement or creating any restriction thereon ¢y oin n ans
and reparr. not to remove or demolish any building or improvernent thereon, subordination or other agreement altecting this deed or the ILien or charge
not fo commit or permit any waste of seid property. fd) reconvey, without warranty. all or amv part of the propertsn The
. To complete or restore promptly and in good and workmaniike f#rantee 1n any reconvevance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals theren of any matters or facts shall
destroved rhereon. and pav when due all costs incurred therelor be conclusive proo! of the fruthlulness thereol Trustee s lees lor any of the
F. To comply with all laws, ordinances. regulations, covenants, condi- services mentioned in this paragraph shall be not less than e
tions and restrictions allecting said property. il the beneliciary 30 requests, X 10 Upon any default by grantor hereunder, beneficiary mav ar any
01 in erecuting such linancing state: form Commer- time without nofice. either in person. by agent or by a receiver to be ap-.
ctal Code as the beneticiary ma 9 i pointed by a court, 1 the adequacy of any securtty for
proper public ollice or olfices 2 i the indebtedness and take possessinn nf said prop
by tiing officers or searching agencies as nisy be deemed desicabls by the FrIY O any part theieol. in sty cun nare ade o Gtherwive enlors the
beneliciary i prolits, including those past dur and unpaid. and apph the
n insurance on the buildings d nses of operation and collection, ineluding reasonable
13es against Joss or damage by lire 3 upon any indebtedness secured hereby . and in such order as
and such other hazards as the beneliciary may from time 1o time require, n hciary may deterone
an amount not less than § . wrilten in Il The entering upon and taking possesuon ot smid property, the
companies acceptable to the beneliciary, with loss pavable to the latter. all eollection of such renrs, jssues and prolits or the proceeds of Lire and other
rolicies of insurance shall be delivered 1. the beneliciary a3 soon as insured, insurance policies or compensrtion or awards lor any taking or damage of the
il the grantor shall tail lor any reason (o procure any such insurance and to property. and the application or releaye thereol as aforesand 3hall mor cure of
deliver said policies to the beneliciary a1 leest fifteen days prior to the erpira- waive any delault or notice of default hereunder or invalidate any act done
tion of anv policy ol insurance now or herealter placed on said buildings. pursuant to such motice
the beneliciary  may  procure the sams at grantors eipense. The amount 12. Upon delault by grantor in payment ol any indebledness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement heteunder. time being of the
€lary upon anv indebtedness secured hereby and n such order as beneliciary essence with respect fo such payment andsor performance. the beneticiary may
mayv deternmne. or ar option ol beneliciary the entire amount eo collected. or declare all sums secured hereby immediately due and payable !n such an
any part thereo!l. mav be released to grantor Such application or release shall event the beneliciary at his election may proceed 10 loreclose this trust deed
not cure or waive anv del.ulr_or notice ol detault hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . advertisement and sale, or may direct the rrustee 10 pursue any other right or
S To keep said premises free trom construction liens and to pav all remedy. either at jaw or in equity, which the beneliciary may have fo the event
et atuments and other chardes that mav be levied or assessed o wthey  the beneliciary elects to forecioss by advertimnmt and sale. the beneticiary or
against said property belore any as1essments and other the trustee shall execute and cause fo br secorded his wnitten notice of delault
charges become ! deliver receipts therelor  10¢, (fusice shal fo sell the said descrbed real property 1o satisly the oblwgatrm
fo beneliciary:., N2l Ay taxes, assess. SN M3 hereby whereupon the trustee shall fix the time and place of aale gove
menss. insurance premiums, charges payable by grantor, either notice thereol as then required by law and proceed (o foreclare this trust deed
by direct pavenent or by providing beneli ary with funds with which to n the manner provided 1n ORS 86 7§ to 86.79%
make such pavment. beneficiary may., at its option. make payment thereol, IJ. Alter the trustee has commenced foreciosure by advertisement and
and the amount so paid, with rate set forth in the note secured sale. and at any fime prior 10 5 days belore the date the trustes conducts the
Aerebs. rogether with th d in paragraphs 6 and 7 of this sale. the drantar or any other person so privileged by ORS 86 745 oac!® the
trust deed part ol the debt secured by this the default or deleults. 11 the delault consints 6f a failure 10 pay. wmen due.
trust deed. without waiver of any rights arising from breach of anv of the sums secured by the trust deed. the detavlt may be cured by paving the
crvenants hereo! and for such payiyenis. with interest as aforesaid. the prop- entire amount due at the time of the cure other than such portion as would
hrrminbelore described, as well as ‘the granior, shall be b Dof then be due had no delault occuried Any other delault that 1 camanie
same extent that they are bound lor the payment of the obli, r being cured may be cured by tendering the perlormance required under the
described. and all such pavments shall be immediately d vable w obligation or trust deed. In anyv case. in addition fo curing the default or
out nonice. ard the nonpay: / ) g delaults. the person elfecting the cure shall pay fo the beneliciary all costs
render all sums secured by and expenses actually incursed in enlarcing the obligation ol the trust deed
. . . together with trustee's and atiorney s fees not exceeding the amounts provided
penses ol this trust including the cost by law.
¢ other coats and erpenses of the trustee incurred 14 Otherwise the sale shall be held on the date and at the time and
i fennrction with or in enlorcing this obligation and trustes's and alOrney s nlace desgnnted i the poice 0 sale or the time 1o which smid sale mae
tees actuallyv incurred be postponed as provided by The trustee may sell saed Property etther
7 in and defend any aclron or proceeding purparting to in one parcel or in separate parcels and shall sell the parcel or parcels ar
his or powers ol beneliciary or trustee, and in any suir, auction to the highest bidder lor cash, pavable at the time of sale Trustes
i beneliciary or trustee may appear. including shall deliver ta the purchaser 11y deed in lorm as required by Jaw conveying
is deed. fo pay all costs and £Ipenses, in. the nroperty 20 sold, but withour am: COVEnant or warranty eipress or ;.
beneliciuey’s or trustee's artorney’s lees: the phed. The recutals in the deed ot ANy matiers of tact shall be conclusive prons
Amount ol attc:nev's lees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereot person. escluding the trustee, byt including
fived by the trial court and in the svent of an appeal {rom any rudgment or the grantor and beneficiary . may purchase at the sale
decree o the trial courl. grantor further agrees 1o pav such sum as the ap. 15 When teuster sells pursuant to the pawers provided fetein trustee
rellate court shall adsudge reasonable as the beneliciary's or trustee's atror. shall appty the proceeds ol sale to pavment of tly the expenies of sale, in
nev s Ires on such appeal cluding the compensation of the trustee and @ reasonabile charge by prystee s
H . . attornes, ¢ 2) to the obligation secured by the trust deed. ¢ 3) to all persons
Itis mutually agreed that: . having recorded hiens sub rquent ta the nterest of the trusiee ™ the trust
8. In the event that any portion or all of said property shalt be taken deed as thewt interests n appear 1n the order of their prootety and 4y the
under the right of eminent domain or condemnation, beneliciary shall have the . 1} any, 10 the grantor or to A1y succeswor 1n anferest entitied 1n gk
. il t 3o elects. to require that all or any portion of 1he monies pavable
As compensation for such taking. which are in exces d 16 Benebiciars nmay Irom Hirme 1 tirne Afpeant a egecsses,. .. e
fc pay all reasonable costs, €xpenses and aftornev's fees nec P 00 10 Ay truster named herein ne 15 any sucersens 1reavter asgrmten b
incurred by grantor in such proceedings, shall be paid 1o eneliciary and under  Upon such SPPONIMent. and withaul tons ey ance 1ot Yoo
anphed by st first upon any reasonable costs and expenses and attnrney’s lees, trusiee. the latter shall be vested with all title pramers and duties oo
both in the rrial and appellate courts, nece Iy pard or incurred by bene. Upon any trustee herein narmed or appointed hereunder Fack such Fr e
ficiars N such proceedings and the balance #pplied upon the indebiedness and substitutson shall be made by written mitrument ereciies
srcured heredy  and grantor agrees. At ils own expense, (o take such actmns which, when recorded in the maortgage recorch -t
h imstruments as shall be neceisary in obtaining such com- which the Property 13 sutusted. sAall be comciusve menc
pensation. promptly ypon beneliciary’s request. of the successor ¢
Al any time and from time 10 time upon written request ol bene- 17 Trustee accepss rthre sepye -e= cny R crecuted and
Dhciass . payment of 13 lees and preventation of this deed and the note for #cknowledged 13 made a pusix TENCrY a4y setvicmr Dy .ae Teuster g mt
endorserment tin cage ol full recon nces. for cancellation). without allecting obligated to molity any FAITy Mereic of pemding vale unde: ams othes deed ot
the habilits of any person for the pavment of the ndebtedness. trystes m. y frust or ol any action or proceedng i whch #ranice beneliciary or grysiee
(&) coment to the making of any map or plar of said property. (b) soin in 1hall be & party unless such actron ©r proceeding 1 brought by trustes

HOTE  The Truss Deed Act provides thot the trustee hareunder must be echer an attorney  who 15 on active member of the Oregon Siote Bor. o . s eompse,
€ 33v:n3s and lson ossocianon authonzed 1o do business under the laws of Oregon or the Unites Siares O tule insuronce compony authonzed 1o inture hitle 1o recl
Breoerty of thig yeare, g subsidiories. offiliates, ogents or branches, the United Stotes or ony ogency thereol or on escrow ogens licented unde: ORS 696.505 10 LLE{IN
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t By el
The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personsl. family or household purposes (see Important Naotice below ),

(b) for an organization, or (even il grantor is a natural person) are lor business or commercial purposes.

ties hereto, their heirs, legatees, deviseces, administrators. executors,
personal representatives, successors a . shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not name ici f construing this deed and whenever the context so requires, the masculine
gender includes the leminino and the neuter, and thie singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and

« [MPORTANT NOTICE: Dalste, by lining out, whichever warranty {a} or {b) is
t

TP R +

not app H v (a) is oppli ble and the b fielary Is o crediter
as such word I3 defined in the Truth-in-Lending Act and Regulation Z, the M{Chael E Lon

bensficiary MUST comply with the Act and Regulation by moking required
disclosures; for this purpose vie Stavens-Noss Form No. 1319, or squivalent.
if compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County ot

This instrument was acknowledged before me o
by ...~ et e o e et 7
This instrument was acknowledged before me on.

(__TT /‘,/,, e ‘v%’ i o

— Nog_rg  Public for Oregon
My commission expires=... < >

REQUEST FOR FULL RECONVIEYANCE
Te be used enly when ehligatiens have beon peid.

TO: ..

The undersigned is the lsgal owner and holder of all indebtedness socured by the loregoingd trust deed. All sums secured by said
trust deed have been lully paid and satistied. You heroby are directed, on payment to you of any sums owing (o you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by tho terms of said trust deed the

estate now held by you under the same. Mail reconveyancoe and documents to

DATED: R .19

Beneliciary

De net lesa or destray this Trvst Deed OR THE NOTE which It secures. Beth mest be deliversd 1o e trvites for tion befere

TRUST DEED STATE OF OREGON,

' (FORM Ne. 881} County of .Klamath

srevens nass o rusco POATVANG BN [ certity that the within instrument

was received for record on the 25th.day

MICHAEL E LONG .. " £\ S L1993,

at ...

in book/reel/volume No. ..:27

page . 1179Y . . .. oras foe/tile/instru-

ment/microfilm/reception No..61968...,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Pacific Service Corporation i
63 Calle Industries #487 ...E\z&”];;ﬁx..Bie.hn...County-"cl‘e’r;}-{r':i

San Clemente, CA 92672 By [{.ﬂn«ﬂ-(.«tﬁ-/’)wlkl. Deputy

el
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STATE OF OREGON: COUNTY OF KLAMATH: S5,

day
ne AD,19_93 4 11:48 oclock A_M., and duly recorded in Vol. . _M93 .
of Mortgages on Page __ 15580
Evelyn Biehn . County Clerk
By S S,

Filed for record at request of Pacific Serv. Corp. the 30th
of Ju

FEE $15.00
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