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=TT e, and

as Beneficiary,
) . WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
[t KLAMATH.........oo............County, Oregon, described as:

LOT 11, BLOCK 126, KIAMATH FALLS FOREST ESTATES, HWY 66, PLAT 4, KLAMATH COUNTY, OR&GON
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| together with all and singular the tenements, hereditaments and sppurtenances and all other rights thereunto belonging or 1n anywise
O now or herealter appertaining, and the rents, issues and prolits thereo! and all lixtures now or herealter attached to or used in connec-
O tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of ecach agreement of grantor herein contained and payment of the

wm of 'THREE THOUSAND FIVE HUNDRED DOLLARS ($3,500.00) .

. .. .........Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereol, il

not sooner paid, to be due and payable L May. .15, . 2005. o, 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the {inal installmenr of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold. agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then. at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein. shall become immediately due and payable.

To protect the security ol this trust deed. grantor agrees: ) .

I To protect, preserve and maintain said propertv in good condition Aranting any easement or Creating any restriction thetean tcy im0 aP
and repar. not to remove or demolish any building or improvement thereon. subardination or other agreement aflecting this deed or the hen or charge
not 1o commit or permit any waste of said property. therenl: td) reconvey, without warranty, all or any part o! the properts  The

2 To complete or restore promptly and in grod and workmanlike drantee in any reconveyance may be described as the perann or persens
manner any building or improvement which may be constructed. damaged or legallv entitled thereto, nd the recitals there n of any rnatrers or facis shall
destroved thereon, and pay when due all costs incurred therelor be conclusive prool of the truthlulness thereal Trustes s fres for any o! the

3 To comply with all laws. ordinances. regulations. covenants, condi- services mentioned 1 this paragraph shall be not Ie«s than $5
tions and restrictions allecting said property: il the beneliciary 30 requests. to 10 Upon any delault by grantor hereunder. beneliciars mav ar any
join in executing such linancing statements pursuanf lo the Uniform Commer- time without notice, either in person. by agent or by a recewer 1o be an.
cial Code as the beneliciary may require and 1o pav for (iling same in the pointed by a court, and without regard to the adequacy of am security for
proper public ollice or oflices. as well as the cost of all hen searches made the indebtedness hereby secured, enter upon and take possession of sad pror-
by hiling ollicers ot searching agencies as may be deemed desirable by the erty or anv part therenl in is own name suer o° otheru e callecr the rents
beneficiary. issues and prohits, including those past due and unpaid. and aprh the same

4 To provide and continuously maintain insurance on the buildings less costs and expenses o! operation and collechion including reascnable attor-
new or hereafter erected on the said premises against Joss or damage by lire nes's lees upon any indebtedness secured hereby. and i such order as bene-
and such other hatards as the beneliciary may from time (o fime require, 11 hciary may determine
an amount not less than 3 . written in 11 The entering upon and taking possession of sard propertv. the
companies acceptable to the beneliciary. with loss pavable to the latter. all collection of such rents. issues and protits. or the proceeds of tiee and other
rolicies of inwurance shall be delivered to the beneliciary as 3ocon a3 insured, insu e pol or P ion or awarde for any takhing or damage of the
il the grantor shall lail for any reason to procure any such insurance and to property, and the application or relcase thereol as atoresard. shali nat cure c-
deliver said policies to the bencliciary at least lifteen days prior to the erpira- watve any delault or notice of delault hereunder or invalidate any acr drre
tion of anv policy ol insurance now or herealter placed on said buildings, pursuant fo such notice
the beneliciary may procure the same at ﬂr_.nlar'u ezpense. The amount 12. Upon delault by .lrlnlo' in payment of anv indebtedness secured
collected under any fire or other insurance policy may be applied by benehr. hereby or in his performance ol any agreement hereunder time being nf the
ciary upnn anv indebtedness secured hereby and in such order as beneliciary eswence with respect to such payment andor perlormance the bepeficiasy may
may deterrmine. or at option ol beneliciary the entire amount so collected or dectare all sums secured hereby immediatels ~avabie Ir such an
anv part thereo!, mav be released (o grantor Such application or release shall cvent the beneliciary ar his election may proveed to foceviese tAwe trust Jdeed
nol cure or waive any delault or notice of delault hereunder or invalidare any in equity as & mortgage or dwect the frustee o forev.ose thrs frust deed b
act done pursuant to such nofice . advertisement and sale, or may direct the frustee [0 puriue ars other r1ght or

T e heep said premises feee from comstruction liens and to pas alt  [LTCGCTN, 4t law o in equity. which the beneliciars may have In the event
tazes. assessments and cther charges that mav be levied or asessed upon or the beneliciary elects fo loreclose bv advertisement and sale. the benehcsary or
against said property belore any part ol such taxes. assessments and other  ype crustee shall execute and cause to be recorded his wrtten nolice of default
charges become past due or delinquent and promptly deliver receipts therefor amd hus election to sell the vard described real propertv to satisly the obligation
o e ticiary. ahould the grantar fail o make payment of any tazes. 8stess (0 4 herehy whereupon the trustee shail tin the ume and place of sale. give
ments. inturance prenuums, liens or other charges payable by grantor, her notice thereol as then required by law and proceed to loreclose thrs trust deed
by direct payment or by providing beneliciary with funds with which io i the manner provided in ORS 86 718 te A6 TUS
make such payment. beneliciary mav. i s option. make pavment theoeal, 1Y "Alter the trustee has commenced foreclosure by adsertivement and
and the amount so paid. with interest at the rate sel forth in the note secured le. and at any time prior o 5 dayvs betore the date the trustee conducts the
hereby. together with the obligations dexribed in paragraphs 6 and 7 ot thn le. the grantor or any ather person so privifeged By ORS 86 753, may cute
Bt Geegd ohall ‘e added fo and Become a part ol the debt secured by this (L. default or defaults Ii the defauls conuats o: & facture (0 £av. »hen due.
trust deed. without warver of anv rights arnsing tram breach of anv ol the sum secured by the trust deed. the Jetau.t rmav Se cured by paving the
covenants hereol and for such payments, with interest as atoresad the prop entire amount due at the time of the cure cther tAsn such porian a3 wcu'd
erty herenbelore described, as well as the grantor, shall be bound to the not then be due had no delault occurred Any other delault that s capable of
same extent that they are bound for the payment ol the obligation herein being cured may be cured by tendering the periormance required under the
described and all such pavments shall be immediately due and payable with- obligation or teust deed. In any case ir addition tc curingd the defsult cor
out notice. and the nonpavment thereal shall. at the option ol the beneliciary. defaults, the person ellecting the cure shall pay 1o the beneticiary all costs
render all sums secured by this trust deed immediately due and payable and  gand expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. . . todether with trustee’s and atrorney’s lees not exceeding the amounts provided

6 To pay all costs, lees and expenses ol this trust including the cost by law
of title search ax well as the other costs and expenses of the trustee incurred * 14 Otherwise. the sale shall be held on the date and at the time and

—— e seecnnnection with or in enforcing thrs obhgation and trustee’'s and attorney’s piace designated in the notice ol sale or the time to which said sale may

? o prarporeTE T T P ok er
atfect the security rights or powers ol bene y or Irustee; and in any suil. auction to the highest bidder lor cash, pavable at the ume of iale Trusfes——,
action or proceeding in which the beneliciary or trusfee may appear, including shall deliver 1o the purchaser its deed in form as required by law conveying
anv suit for the loreclosure of this deed, to pay all costs and erpenses, in- the property so sold. but withoul anv COvenant or warranfy. erpress or s
cluding evidence ol tule and the beneliciaryv’s or frustee’s atinrney’s lees. the plied. The recitals in the deed ¢f any matters of lact shall be conclusive pront
amount ol attornev's fees mentioned in thiv paragraph 7 in all cases shall be of the truthiulness thereal. Any person. excluding the rrustee. but inciuding
Dired by the trial court and in the event ol an appeal from any juddment or the grantnr and beneficiary. mav purchase at the sa .
tiscree nt rhe trial court granior further agress to pay such sum as the ap- 15. When trustee sells pursuant to the piweis Fiowided . Srusiee

cemert chall adosige rensenabls acv the beneliciary s or trudfee s Aftor. shall mpply the proceeds of sals to payment wl 111 the expences of sale. in.

reer wssnhs mppeal eluding the enmpensatrin of the trustes and a esmnable charge by trustes
attosne o nbibegatin d. 1 1) 1o sl pereant

14 ie sinstually agiced that " vll-l'luuu’tl' tiere -uf: rh wetee on the truxt

8 dn the event that any partien ui all ol sand g ety shatl bic tabsai 1 @y theli inlerasts 118y afjoems thew ty mruf r4dy the
nunder the right ol enunent dumam ot camlenination. beneliciary shali h the il oany, tu the grantor wi 1o b M antesest entitted e s ks
reght, sl it so elects. to require that all or any portron ol the monies . bie
av compensation lor such (aking. which are In excess af the amount trequied 16 Beneliciars niay [rony fine f0 fare ADPOIE & SUGCEINGT D o0y
to pay all reasonable costs erpernes and attorney’s lees necensants pad or sors to any trustee named hreremn or to Aoy suteenor daustee appointed here
incurred by geantor in such proceedings. shall be paid fo benelicrary and under  Upon auch appaintment. and wuhout conveyance o the successor
apphed by 1t first upon any reasonable cosls and expenses and attorney’s lees truster, the latter shall be vested with all title pauers and duties conterred
both 1n the trial and appellate courfs necessarily paid or incursed by ben upon any trustee herein namied or appointed hetrunder Each such appvenrment
froaer n such procesdings  and the balance apphed upon the indebtednes and substitution shall be made by written imtruament rircuted By bererriracy

cuted Necedv and grantor agrees. af ifs own expense o take such actram which, when recorded 1n the n age records of the county or coumtes (o
and execute such instruments a3 shall be necessary in obtaining such com- which the property is situated. shall be conclusive proot of proper appcinimens
pemsatron. promptly upon beneliciary’'s request. of the successor frusfre

At any fime and trom time to time upon wriften request of bene. 1T Trustee accepts this trust when this deed. dult esecuted and
ficrary:. pavment of its fees and presentation ol this deed and the nole lor acknouledged is made a public record ay provided by law Trustee 1y nct
endorsement «in case ol lull reconveyances, lor canceilation), without alfecting obligated fo notily any pariy hereto of pending sale undesr any other deed of
the lhability of any person for the payment ol the indebtedness, trustee may frust or of amy action or proceeding 1n w ik grantor beneliciary or trustee
ta) consent to the making ol any map or plat of said property; () join in shall be a party unless such action or proceeding 1 Brought by frustee

NOTE  The Truse Deed Act provides that the trustee hereunder must be either an otforney who 13 on ochve member of the Qregan State Bor = Bema Uyt compety
o' 10.ing3 ono loon pstocionon authonized 1o do buiiness under the lows of Oregon or the United Sotes. o title sajuronce compons ouvthenzed 1o nture ttle 15 rec!
propesty 0f thi state, 15 subsidiorres off.liates, ogents or bronches, the United Stotes of ony ogency the-got, or on esiicw ogent hiiemes unde: ORS 60 825 to o0 SBS.
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The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The gra.ntor'warranu that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s personal, {amily or household purposes (ses Important Notice below ),
b) for an organization, or (even | i3 & patyral person) aca toc tusai iml

I

e
This deed applies to, legatees, devisees, administrators, executors.
personal representatives, suc igns. i the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary hersin., In construing this enever the context 3o requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto his hand the

* IMPORTANT NOTICE: Delets, by lining out, whichever wartanty {a} or (b) Is
not applicabls; it worranty {a) is applicable and the beneticlary is o creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficlary MUST comply with the Act and R gulation by king required
disclosures; for this purpose use Stevens-Ness Form Na. 1319, or e3uivalent.
1 compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of $=2/. <52 e 0e e 7705
This instrument was acknowledged before tae{
by A -
This instrument was acknowledged before me on

R = S

3 Notary Public for Oregon
My commission expires .« 7 =< G- 573

REQUIST POR FULL RECONVEYANCE
Te be vied only when ebiigatisns have been peaid.

.., Trustee

Tho undersignzd is the logal owner and holder of all indebted secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estats now held by you under the same. Mail reconveyance and documents to .
DATED:
.Bor\.-lnlduy

Do net lase or desirey this Trvst Deed OR THE NOTE which It sscures. Both must be delivered to Mha trvsies for betors

Klamath

TRUST DEED STATE OF OREGON, }“_

(FORM Ne. 881) : County of
LTEVENS NESS AW VS CO roRTLAO. ORE I certity that the within instrument

was received for record on the .29th day
PACIFIC SERVICE CORPORATION . : 3 of .. Mav

S e a2 @fﬁ i in book 1/volume No. ..2193 . on
LAS VEGAS, NV 89102 Grantor |. LEIIE in boo /{1:;9 vo umi,r :;,x/hh./m"m_
ment/microtilm/reception No..01972
i ; Record of Mortgages of said County.
ST Witness my hand and seal of
. County affixed.

" Bereticiar

Pacific Service Corporation — _ Evelyn.Biehn. County..Clerk
63 Calle Industries #487 P , e
San Clemente, CA 92672 @/;vm’[&_ 22 ) e bl Deputy
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COUNTY OF KLAMATH

Filed for record at request of

STATE OF OREGON




