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THIS TRUST DEED, made this __24th  day of June 19 93 , between
John E. Hustead and Beverly J. Hustead

, as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the United States,
as beneficiary:

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lots 6 and 7, Block I, RIVERSIDE ADDITION to Keno, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

SUBJECT TO: l. An easement created by instrument, including the terms and
provisions thereof, Dated: April 14, 1932
Recorded: April 21, 1932
Volume: 97, page 307, Records of Klamath County, Oregon
iIn Favor of: The California Oregon Power Company, a corporati
For: Controlling the levels of Klamath River and Lake Ewau

~UNDER OREGON LAW. MOST AGREEMENTS. PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL. FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE.”

Grantor's performance under this trust deed and note it secures may not be assigned to or be assumed by another party. In the event of an attempted assignment or
assumption, the entire unpard balance shall become inmediately due and payable Which sad described real property 1s not cutrently used tor agucultural, imber or
grazing purposes. together wnth all and sinqular the appurtenances, tenements, héreditaments, rents, 1SSUES, profits, vater nghls, easements of privileges now of hereatter
belonging to, derived from ot in anywise appertaimng 1o the above descnbed premses. and all plumbing. ighting. heating. ventilating. air-conttioning. retngerating.
watering and irngation apparatus. equipment and fixtures. together enth all awrngs. venetian blinds, floor covenng in place such as wall-to-wall carpeting and finoleum,
shades and built-in apphances now of herealter instatled 1 or used i conmection valh the above described premises, ncluding all interest theremn which the grantor
has or may hereafter acquire. for the purpose of securing perlormance of each _agreenjent gt the grantor herein conmtaned and the payment of the sum of

Five Thousand, Five Hundred and no} lb& 5 _5,500.00 ) Dobars.
with interest thereon according to the t2rms of a promissory note of even date herevath, payable 1o the beneficiary or order and made by the grantor. principal and
interest being  payable i monthiy mstallments ot (S 5_4_-.1_6-_) commencifig July 20 [ . i3

This trust deed shall further secure the payment of such additional money. it charges levied or imposed against sad property the amounts as shown by the
any. as may be loaned hereafter by the beneticiary to the grantor or others having  statements: thereot furmished by the collector ot such taxes. assessments or
an interest in the above described property. as may be evidenced by a note or notes othercharges. and to pay the insurance premums in the amounts shown on the
If the indebtedness secured by this trust deed IS avidenced by more than one nole, . statements submitted by the insurance carners of theit representatives. andto charge
the beneficiary may credit payments teceived by it upon any of said notes or part said sums to the principal of the loan or to withdraw the sums v:hich may be required
of any payment on one note and part on another. as the beneficiary may elect  fiom the reserve account. it any. established tor tiat purpose The grantor agrees
in no event to hold the beneficiary responstble for fallure to have any Msurance wntten
or tor any loss or damage groving oul of 3 defectin any insurance policy. and the
benehciary hereby s authorized. in fhe event of any loss. to compronnse and settle
viath any insurance company and 10 apply any such insurance receipts upon the
obligations secured by this trust deed In computing the amount of the indebledness
tor payment and satisfaction in full or upon sale or olNer acguisition of the property

The grantor covenanis and agrees 10 pay < note according to the terms by the beneficiary after default. any balance remaning ifl the reserve accounishall
thereof and. when due. all [axes, assessments and other charges levied against said be credited 10 the indebledness. I the reserve account for taxes. assessments,
propenty: to keep sard property free trom all encuinbrances having precedence over  Insurance premiums and other charges (s not sutficient at any hme for the payment
this trust deed: torcomplete all buitdings in COUTSe of construction or hereafter ~ ofsuch charges as they become due, the granior shall pay the dehcit to the beneficiary
constructed on said prenuses vathii six months from the date hereot of the date  upon demand. and if not paid within ten days after such demand. the benehciary
construction 1s herealter commenced. to repair and restore promplly and in'good_ may 3t s ophion add the amount of such delict to the principat of the obligatien
workmanlike mannet any hulthng oF \provement on sad property wiuch may be 1 secured hereby
damaged or destroyed and pay. when due, all costs mcurred therefor, to allow
beneficiary to inspect said property at alt tmes duning construclion. to replace any
work or materials unsatisfactory to beneficiary within fifteen days after wntten noiice
from beneficiary of such fact: not to remove or destroy any building or improvements
now or hereafter constructed on said premises: to keep all butldings and
improvements now or hereatter erected upon said property 10 good repair and 1o
commit ar suffer no waste of said preauses: to keep all buildings. property and
improvements aow or hereafter erected on suid premises continuousty nsured
against loss by fire or such other hazards as the beneficiary may {rom time to time The grantor further agrees to comply vath all laws. ordinances. regulations.
require. in a sum not less than the onginal principal sum of the note or obhgation covenants. conditions and restrictions affecting said property: to pay all costs. fees
secured by this trust deed. 1 a company or companies acceptable to the beneliciary. 7 and expenses of this trust, including the cost of titie search. as well as the other
and to deliver the ongmnal pohicy of wsurance 1 correct torm and with approved  costs and expenses of the trustee incurred n connection wath or in enforcing this
loss payable clause in favor of the benehiciary attached and vath premium pad. to obhigation, and trustee’s and attorney’s fees actually incurred. to appearin and defend
the principal place ot business of the benehciary at least hiteen days pror to the  any action or proceeding purporting 10 affect the secunty hereof or the nghts or
effective date of any such policy of insurance It saud policy of insurance is not 50 powers of the beneticrary or trustee. and 1o pay all costs and expenses. ncluding
tendered, the beneficiary may in s own discretion obtam insurance for the benetit  cost of evidence of title and attorney’s fees i a reasonable sum to be fixed by the
of the beneficiary. which msurance shall be non-cancellable by the grantor duning  court.nany such action or proceedng in which the benehciary o1 trustee may appear
the full term ot the pohey thus abtuned and in any suit brought by benehciary to toreclose this deed. and all sad sums shall

be secured by this trust deed

The grantor hereby covenants to and vth the trustee and the beneticiary herein
that the said premises and property conveyed by his trust deed are tree and clear
of all encumbrances and that the grantor vl and s heirs. executors and
admimistrators shall warrant and defend his said ttie thereto against.the claims of
all persons whomsoever

Should the grantor fail 10 keep any o! the foregoing covenants. then the
beneficiary may at ws option carry out the same. and all ts expenditures therefor
shall draws interest at the rale specihied in the note. shall be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. in this connection.
the beneficiary shall have the right in its discretion to complete any improvements
made on said premises and also 10 make such repans 1o said property as i ils
sole discretion it may deem necessary Of advisable.

In order to provide reguiatly for the prompt payment of said taxes. assessments
or other charges and insurance pi2Mm.ums the grantor agrees to pav o the The benehiciary will turmish to the grantor on wntien tequest theretor an annual
beneliciary. together vath and in agdien 10 the monthly payments of prircicdt 272 ¢ account but shall not be abhigated or required to turmsh any turther
interest payable under the terms of the note or obligation secured hereby. an amaurt memts of account
equal to one-twelith (1/12th) of the taxes. assessments and other charges due and \ 0 m
payable with respect to said property vathin each succeeding twelve months, and ts mutally agreed that
also one-thirty-sixth {1/36th) of the insurance premuums payable with respect to sad 1 In the event that any portion of 31 0f 833 propenty shall be taken under
property within each succeeding three years while this trust deed remans in eliect,  the nght of enunent domam or condemnation. the benehiciary shall have the nght
as estimated and directed by the benehciary. such sums to be credited to the principal  to commience. prosecute  its owt pame. appear n of defend any action of
of the foan until required for the several purposes thereof and shall thereupon be  proceedings. of 10 make any compronuse of settement in connection vath such
charged to the principal of the loan; or. at the option of the beneficiary, the sums  taking and. if it so elects, to require that ati or any portion of the mongy's
so paid shail be held by the beneticiary in trust as a reserve account. without interest.  as compensation for such taking. which are in excess of the amount reau
to pay said premiums, taxes. assessments or other charges when they shall become  pay alf reasonable Costs. expenses and attorney’'s fees necessanty pu2 7 °
due and payable. by the grantor in such proceedings, shall be paid to the beneliciary ana applies Dy
1t first upon any reasonable costs and expenses and attorney's fees necessanly paid
or mncurred by the benehciary in such proceedings. and the balance applied upon
the indebtedness secured hereby. and the grantor agrees. at its own expense, to
take such actions and execute such instruments as shall be necessary 1 obtaining
such compensaton, promptly upon the beneficiary's request.

While the grantor is to pay any and all taxes, assessments and other charges
levied or assessed against said property, or any part thereof, before the same begin
1o bear interest and also to pay premiums on allinsurance policies upon said property.
such payments are to be made through the benehiciary. as aforesaid. The grantor
hereby authonzes the benehciary to pay any and all taxes. assessments and other




3. As additional se
Continuance of these trust:
by this deed and of any
in the payment of any i
dagreement hereunder, grantor sh
royaities and profits earned prior to default as they become due and payable Upon
any default by the grantor hereunder. the beneticiary may at any time without notice,
either in person, by agent or by a recewver to be appointed by a court, and vithout
tegard to the adequacy of any securily for the tndebtedness hereby secured. enter upon
and take possession of said property. or dany part thereo!. i s own name sue for
or othenwise collect the rents. issues and prohts, ncludin
and apply the same. less costs
Teasonable attorney's fees, upon

ale any act done pursuant to such notice

5. The grantor shall notity beneficiary in writing of any sale or contract for safe
perty and furnish beneficiary on a form supplied it with such
cerning the purchaser as vould ordwarily be required of 3

new loan applicant and shal pay beneficiary a service charge.

6. Time is of the essence of this instrument and upon default by the grantor in
payment of any indebtedness secured hereby or in petformance of any agreement
hereunder, the beneficiary may declare all syms secured hereby mmediately due ang
payable by delivery to the trustee of written notice of default angd election to sell the
trust property, which notice trustee shall cayse to be duly filed for record. Upon delivery
of said notice of defauit and election 1o sell, the beneficiary shall deposit with the trustee
this trust deed angd al promissory notes and documents evidencing expenditures
secured hereby. vhereupon the trustees shall fix the time and place of sale ang give
notice thereof as then required by law.

7. After default angd any time prior to five days belore the date sel'by the triistee
forthe trustee's sale, the grantor or other person so privileged may pay the entire amount

8. After the lapse of such time as may then be required B @ ‘“Zilowing the
recordation of said notice of default and gwving of sad notice of sale ot
sell said property at the time and place tixeg by him i said notice of 522, eher as
awhole orin Seéparate parcels, and in such order as he may determine, at public auction
10 tae highest bidder for €ash, in lawlyl money of the United States. payable at the
time of sale. Trustee May postpone sale of all or any portion of said property by public
announcement at such time and place of sale and from time 1o time thereafter may
postpone the sale by public announcement at the time fixed by the preceding
Postponement. The trustee shall deliver 10 the purchaser his deed in form as required
the property so soid. but vithout any covenant or warranty, express
Citals in the deed of any maters or facts shalt be conclustse proot
thereof. Any berson, excluding the trystee but including the grantor
and the beneticiary, May purchase al the sale
9 When the Trustee sells pursuant to the Poveers provided herein, the trustee
shall apply the proceeds of the trustee's sale as foliows: (1) To the expenses of the
sale including the campensation of the trustee, andareasonable charge by the attorngy
(2) To the obligation secured by the trust deed. (3) To alt persons having recordeg
liens subsequent to the interests of the trustee in the trust deed as their interests appear
in the order of their priority. (4) The surplus. if any, 1o the grantor of the trust deed
or to his successor in interest entitled to such surplus.

10. For any reason permuitted by law, the beneficiary may trom Lime to time appaint
3 SUCCessor or successors 1g any trustee fiamead herein, or to any successor trustee
appointed hereunder. Upon such appointment and withoul conveyance to the successor
trustee, the latter shall be vested with all title. powers and dutes cont
trustee herein named or appointed hereunder Each such appointment
shall be made by written instrument €xecuted by the beneficiary, containing reference
1o this trust deed and its place ot record. which, when recorded in the office of the
county clerk or recorder of the county or counties n which the property is situated.
shall be conclusive proof of proper Appomtment of the syceessor trustee

11. Trustee accepls ths trust swhen this deed, diily executed and acknowtedges
1S made a public record, as provided by law. Yhe trustee 1s not obhgated 1o notity any
party hereto of pending sale under any other deed of trust or of any action or proceeding
n which the grantor, beneficiary or trysiee shall be a party unless such action or
proceeding is brought by the trustee

12. This deed apples to, nures 1o the beneht of, ang binds all parties hereto
their heurs, legatees devisees, admimstrators, executors, successors and assigns The
term “beneficiary™ shafl mean the holder ang oviner. inciuding pledgee, of the ngte
Secured hereby, whether or not named as a beneticiary herein. In construing this deed
and whenever the context so requires, the masculine gender incluges the feminine ang/
or neuter, and the singular number includes the plural.

IN WITNESS WHEREOQF, saig grantor has hereunto set hig hand and seal the day and year first above written. .

STATE OF OREGON

County of Klamath SS
— Klamath
THIS IS TO CERTIFY that on this 24E0 gay of

June

(SEAL)
(SEAL)

Notary Public in ang for said county and state, personally appeared the within named

OFFICIAL SEAL

E) 17
IN TES;flg\@gi HEREOIGAtavBR)'Ufeﬁmo sgt my hadd and affixed my notarial seal th
o

3 EPL) NOTARY PUBLIC . ORES
2 \pr 2 COMMISSION NO. 01833}
1 MY COMMISSIOM EXPIRES SEPT. 14, 1996

e <

(SEAL)

ecuted the foregoing instrument and acknowledged o me that

executed the same freely and voluntarily for the uses and purposes therein expressed.

¢0ay and year last above written,

HNatary Pubhic tor Oregon
My commission expires 7 .

Loan No. -

TRUST

DEED

John E. Hustead

Beverly J. Hustead }

Grantor

T0
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

After Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

540 Main Street
Klamath Falls, OR. 97601

Beneficiary

(BONT T USE THiS

SPACE. RESLRVED
FOR RECORDING

LABEL IN COUNTIES
WHERE USED )

STATE OF OREGON —[
County of Klamath 5s.

| certify that the within instrument was

received for record on the 30th day of
June .19 93

alll:49 clock A -M.. and recorded in
Record of Mortgages of saig County.

Witness my hand and seal of County affixed.

Evelyn Biehn, County Clerk

County Clerk

By>

Fee $15.00

REQUEST FOR FuLL RECONVEYANCE

To be used only when obhgations have been pad

TO: Witliam Sisemore, ___ Tt Trustee
The undersigned 1s the legal ovner ang hg,

and satisfied. Yoy hereby are directed, on paym

of indebtedness Secured by said trust deed (which are delive

by the terms of saig trust deed the estate now held by you under the same.

DATED:

cured by said trust geeq have been fully paid
said trust deed or pursuant to statute, to cance! all evidences

herewith together with said trust deed) and to feconvey, without warranty, to the parties designated

Klamath First Federal Savings & Loan Association, Benefictary




