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N - \_\\_M\_\\\;ﬁ:ﬁ
63504 TRuSY D 0l_MA? pggel5635E
MTC 207060 4 =R
. day of . :
i .’l’.’?i-.'l‘.’ﬁll....nr.-d..L‘:?.'ETTP...E..-.-RQ’T.ML.’..,..hus.band.
. X - as Grantor,
.»..XJC‘.UHTAIX-l..T.I.'I!I..E..COI.'.PI\.LIYU.DEL."—.'IJ‘;.’.I/‘-JF.H..C“ e v as Trustee, and
r;.._.;::.......an..,Or_egon...Cozporation
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
- County, Oregon, described as-

Lot 3, Plock 2, TRACT 1260 UONTE VISTA RANCH, according v
Ulat thereof an file in the Cffice af the Tounty Clapl -
Oregon.

FOR THE PURPOSE OF SECURING PERFORMANCE of each ngreement of grantor herein contained and Payment of the sum
Y ETUENTY THAUSAND EIGHT HiMmpon AND NN 7 raney - 000

of

i L. Dollars, with interese thereon according to the terms of a promissory
note of even date herewith, payable to benehcmry or order and made by grantor, the final payment of pPrincipal and ingerest hereof, if
not sovner paid, to be due and payable IPET ferme of. nnte .19 .

of the debt secured by final installment of the note
therein is sold, agreed to be
itten consent or approval of the beneticiary, then,
maturity dates expressed therein, or herein, shall
become immediately due and payable.
To protect the security of this

1ty if the beneticiary
iary may require and
officers or searching

he Property against loss or

less tharr g, v RS FERTON

all be delivered to the bene-

he policies 1o the benrlicinry

8s, the beneficiary mav pro-

be applied by benetician upon

¥ the entire AIOUNE SO collecred,

Of Wafve any defaule or notice of defauiy bieree .

any act done pursuant to such notice.

S. To keep the property free from construction liens and to pay all taxes, assessmenes and other charges thae Nav be leyvied o
assessed upon or against the property before uny part of such tuaxes, assessments and other charfes become Past duye or delinguent and
promptly deliver receipts therefor to bc‘ne!iciary; should the grantor fail to make pPayment of any taxes, assessments, insurance Dremiurs,
liens or other charges payable idji. Ici, . ith which to make such pay-
ment, bene[iciary may, 91 7 5 set forth in the note
secured hereby, toge 7 7 7 7 f: » shall be added (o and become i part of

1 f i of the covenants hereof and for such pavments,

!l be bound to the same extent that they gre

ments shall be immedi.'m-I}' due and Davable withoyr notice,

and the nonpayment ¢ . fe render all sums secured by this truse deed imnwdim:-l,\' due and pay-
able and constitute a breach of this truse deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other coses and expenses of the

/i 1 /i ‘' 1 and trustee's and attorney's fees actually incurred.
ng to alfect the security rights or puosvers of beneficiary or trustee;
stee may appear, including any suit for the toreclosure of this deed,
to pay all costs and £ i 1 i iciary’ y orney’s fees: the amount of attorney's foes
mentioned in this shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agdrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's Or trustee’s ar-
torney's fees on such appeal.
It is mutually agreed tha¢:
8. In the event that any portion or all of the Property shall he taken under the right of eminent domain Or condemnation, bene.

ticiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for sych taking,

NOTE: Tho Trust Deed Act provides that the trustee hersunder muyst be sither an atterney, who is an active member of the Oregon State Ber, a bank,
s and loan association authorized to do business under the laws of Oregon or the United States, a title insurance tompany autho-
real property of this state, its subsidiaries, affiliates agents or branchas, the United States or any agency thereof, or an escrow
agent licensed under ORS 696.505 to 696.585,

STATEOF OREGON,

“ithin instru-
ment was received for record on the
day of .. . 19
SPACE RESERVED e 0°Clock M., and recorded
T For ] k/reel/volume Vo
Z'Z - SEQ ;S‘E‘i?{‘ff"?dﬁﬁ , or as fee/tile /instru-
H ASHLAND, nOF a7%20 (Im/reception No
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Mostericedenrrr fleme Mqemfie:
OF KLAMATH COUNTY




which are in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneticiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appeliate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneficiary's request.

9. At any time and from time to time upon written request of beneliciary, payment of its lees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without aflecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon: (c) join in any subordination or other agreement aflecting this deed or che lien or charge thereof: (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be cescribed as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trussee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may ar any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security lor the indebtedness hereby secured, enter upon and takbe
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profies, including these past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonahble artorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine,

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice,

12. Upondefault by &rantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement heceunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable, In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgdage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee f0 pursue any other right or remedy. either ar
law or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and sale. the berre-
ticiary or the trustee shall execute and cause 1o be recorded a written notice of default and election to sell the Property to satisiy the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, &ive notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795,

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 15 the defaule
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paving the entire amount due at the
time of the cure other than such porzion as would not then be due had no default occurred. Any other delaule that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eflecting the cure shall pay to the beneficiary all costs and  eapenses actually incurred in enfurcing
the obligation of the trust deed together with trustee's and attornes’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in sepirate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payvable at the time of sale. Trustee shall deliver to the purchaser irs deed
in form as required by law conveying the Property so sold, but without any Covenant or warranty, express or implied. The recitals in the
deed of any matters of tact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, bue including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shail apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the drantor or to any successor in interest entitled to such surplus,

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustes
appointed hereunder. Upon such appointment, and without conveyarnce to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder, Each such appointment and substitution shall be
made by swritten instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of pProper appointment of the successor trustee, .

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or praceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the beneficiary's successor in intetest that the grantor is lawtully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever delend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor srantor's personal, lamily or household pur, e Important Notice below ),

(b) for an ordanization. or (even if grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneficiary shall mgan the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. ;]

In construing this trust deed, it is understood that the grantor, frustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be

made, assumed and implied to make the provisions kereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day an year first above written.

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty {a) or |b) is
not applicable; if warranty {a) is applicable and the beneficiary is a credifor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
bensficiary MUST comply with the Act and Rogulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notize.

STATE OF OREGON, County of .

This instrument was ackn
FODNEY

My commission expires

REQUEST FOR FULL RECONVEYANCE (To be used only when obligotions have been poid.)

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by the truse
deed have been fully: parid and satisfied. You hereby are directed, on pavment to you of any sums owing ro you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed ) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and documents ¢o .

DATED: . ..

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered ta the trustes for cancellation before
reconveyance will be made. Bonoliciary




CALIFORNIA SUBSCRIBING WITNESS ACKNOWLEDGMENT “WITNESS JURAT")
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State of C;Aé/ F—OQM s On this lhrd day ot l‘)?j Hetore: e, the undersigned
' [ SS. p 0
County of gfﬁ LZM/QE/ o Notary Pubilic, personally appeared %/eﬂy S é/Uﬂ/(n MO G SULSEEL G A eSS ?;

%ﬂ;()n;)l“/ Known 1o e ﬁ/ % |
e 5' N (raatnier of croecibe
;

{ | proved to me on the oath attirmation of
watness who identifies subscnbing withess), a credible withess whonn T know personat,

1o be the person whose name 1s subscnbed 1o the, rlhm nstrument as a witness therels &no Leng

PP DO DO OW WS Snat®— S’

OFFICIAL NOTARY SEAL % /ﬁ e dul worn. deposes and says \hat (he'she) was prasent and sas
BORAH T. GAGNON
OE G j a"d /1/& 4 f, Me of prncipa iy 2f mLt 3L0s

Notary Public — Caiitornia
No!ary), the same person descrbed in and whose Name s SUbsSCRbad 12175 &7 7 222 3

RIVERSIDE COUNTY
My Comm. Expiras JAN X0.1998

strument as a party thereto, execute the same, and that sad affrant oun” 2 L2
$
narne 1o the wattun stagment 4 g eatress ot the request o -

Aepord 7,

THIS CERTIFICATE /

MUST BE ATTACHED Number of Pages ! Date of Document
TO THE DOCUMENT

DESCRIBED AT RIGHT: Signer(s) Other Than Named Above ... ..

ATTENTION NOTARY: Although the mtormation requested below 1s OPTIONAL. it coud WWN of this hicate to a cocuTent
Title or Type ot Document /’(@4‘/ ?
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€992 NATIONAL NOTARY ASSOCIATION - 8236 Remmet Ave - Canoga Park, CA 91309-7184

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain t'it].e Co
of June A.D.,19 93 at 1:39 oclock

of Mortgages on Page .
Evelyn Biehn County Clerk

By N ieme 2 i e

the 30th day

_ 3

P _M.. and duly recorded in Vol. __M93 .

FEE $20.00




