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THIS TRUST DEED, made this __25th _ day of June 19 _93 , between
Eugene L. K. Sharrar and Teresa Lynn Lucht

— + as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States,
as beneficiary:

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County. Oregon, described as:

Lot 7 in Block 8 of ALTAMONT ACRES, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon,
EXCEPTING THEREFROM the Easterly 160 feet, EXCEPTING THEREFROM the West

5 feet thereof conveyed to Klamath County for road purposes.

Account #3909-010AC-02000 Key #541596

"UNDER OREGON LAW. MOST AGREEMENTS, PROMISES AND COMMITMENTS MAOE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL. FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO 8E ENFORCEABLE."

Grantor's performance under this trust deed and note it secures may not be assigned to or be assumed by another party. In the event of an attempted assignment or

assumption. the entire unpaid balance shali become immedtately due and payable. Which said described real property is not currently used for agnicultural, timber or

grazing purposes. tagether vith all and sinqular the appurtenances. tenements, heredtaments, rents, issues, profits, water rights. easements or privileges now or hereafter

belonging to. denved from or in anywvase appertaining to the above X plumbing. lighting, heating. ventilating. air-¢

vatering and irrigation apparatus, equipment and fixtures, together with all awnings. venetian blinds. ticor covering in place such as wall-to-wa

shades and built-in apphances now or hereafter installed in or used in connection with the above described premises. including all interest therein which the grantor

has or may hereafter acquire. tor the pur ose_of secunng performance of each a reement of the grantor herein contaned and the payment of the sum of
4 iv nd, Nine ‘Hindred Sivty and my ok ====15 5,960200 " "} Do

Five Thousand
with interest thereon accordmq to the terms of a promissotv note ot even date herewith, payable 1o the beneficiary or order and made by the grantor. pnncipat and
interest being payable i monthly nstallinents of $ _58.69, commencing \A_UM__ .19 93

This trust deed shall turther secure the payment of such additional maney, it charges levied or imposed against said property in the amounts as shown by the
any. as may be loaned hereafter by the beneficiary to the grantor or others having  statements thereof furnished by the collector of such laxes. assessments or
an interest in the above described property. as may be evidenced by a note or notes othercharges. and to pay the insurance premiums in the amounts shown on the
it the indebtedness secured by this trust deed 1s evidenced by more than one note.  statements submitted by theinsurance carniers or their fepresentatives. and to charge
the beneficiary may credit payments received by 1t upon any of said notes or part  sawd sums 1o the principal of the loan or to withdraw the sums which may be requied
of any payment on one note and part on another, as the beneticiary may elect from the reserve account, if any. estabhshed for that purpose. The grantor agrees
inno event to hold the beneficiary responsible for tailure to have any insurance wnitten
or for any loss or damage growing out of a defect in any insurance policy, and the
beneficiary hereby is authorized, in the event of any loss. to compromise and settle
with any insurance company and to apply any such insurance receipts upon the

The grantor hereby covenants to and with the trustee and the beneficiary herein
that the said prenuses and property conveyed by this trust deed are free and clear
of all encumbrances and that the grantor vall and his heirs, executors and

administralors shall Y"mﬂm and defend hus sad title thereto against the claims of obligations secured by this trust deed In computing the amount of the indebtedness
Ml persons viomsoeyer for pavment and satistaction i full o upon sale or other acqusition of the property

The qrantor covenants and aqrees 10 pay saud nole aceording to the tesms by the benehciaty atter detaolt, any batance remanng i the reserve accountshall
thereol and, when due, Ol taxes. assessients and other charges avied agamst smd— be credited to the indebtedness. It the reserve account for taxes. assessiments,
property; to keep sad property free from all encumbrances hdaving precedence over  nsurance premiums and other charges is not suthicient at any time for the payment
this trust deed: 1o complete all buildings m course ol construction or hereatter of such charges as they become due, the grantor shall pay the deficit to the beneficiary
constructed on said premiszs wathin ik months from the date hereof of the date  upon demand. and W not paid within ten days after such demand. the beneficiary
construction is herealter commenced: 1o fepait amd restore promptly and in good  may at its option add the amount of such deficit tc the principal of the obhgation
workmanliike manner any building or improvement on said property which may be  secured hereby.

Y i ] the Y . .

DenBary 1o o s ot gt hCOSS e s any - S e g i 16 eep ny f the foregrng coverarts. un e
; A N ; e within hiteen dave ”; it r‘m tice beneficiary may at its option carry out the same, and all its expenditures therefor
viork or materials unsatisfactory to bemhcian/ vathin fifteen days after vin e‘ o 'Ci shall draw interest at the rate specified in the note. shall be repayable by the grantor
from beneficiary of such tact: not to femave of destroy any ngldmg or:mpro»emenm on demand and shall be secured by the en of this trust deed. In this connection.
now or hereafter constructed on said premises, to keep ail .)mm'm()s and the beneficiary shall have the nght 1n 1ts discretion to complete any improvements
improvements now or hereatlm.erecled upu? said property i good repais and to made on said premises and also fo make such repars o sard property as in its
commut or sulfer no waste of sard premises; to keep all buildings. property and sole discretion it may deem necessary of advisable

improvements now or hereatter erected on said premises centinuously insured .

against loss by fire or such other hazards as the beneficiary may from time to time The grantor further agrees to comply vath ali laws. ordinances. regulations,
require. in a sum not less than the original principai sum of the note or obligation  covenants, conditions and restrictions atfecting said propenty: to pay all costs. fees
secured by this trust deed. in a company or compames acceptable to the beneficiary.  and expenses of this trust, including the cost of title search, as well as the other
and to deliver the ariginat policy af insurance in correct form and with appraved  costs and expenses of the trustee incurred in connection vath or enforcing this
loss payable clause n favor of the beneticiary attached and vath premium pad. to obligation, and trustee's and attorney’s fees actually incurred: to appear in and detend
the principal place of business of the beneficiary at least fifteen days prior 1o the any action or proceeding purporting to attect the security hereot or the nights or
effective date of any such pohey of insurance. If szid policy of nsurance is not so powers of the beneficiary or trustee: and to pay all costs and expenses. including
tendered, the beneficiary may in is own discretion obtain insurance for the benefit  cost of evidence of title and altorney’s fees in a reasonable sum to be fixed by the
of the beneliciary. which insurance shall be non-cancellable by the grantor durng  court, in any such action or proceeding in which the heneficiary or trustee may appear
the full term of the policy thus obtamed and i any suit brought by beneficiary to foreclose this deed. and all said sums shall

!nordertoprovideregular!v!or!hepromptpa-,'mentofsmdt;nes.nssessmems be secured by this trust deed

or other charges and insurance premwms. the grantor agrees to pay to the The benehiciary will furnish to the grantor on wiitten request therefor an annyat
beneficiary. together with and in addition to the monthly payments of principa! and statement ot account but shall not be odiigatad or required to furnish any turther
interest payable under the terms of the note or obhgation secured hereby. an amount statements ot account
equal to one-twelfth (1/12th) of the taxes, assessments and other charges due ang
payable wath respect to said property witlin each succeeding twelve months, and
aiso one-thirty-sixth (1/36th) of the insurance prenrums payable with respect to said 1. In the event that any portion or it of sa'g croperty shall be taken under
preperty within each succeeding three years while this trust deed remans in eftect. e nght of eminent doman or condemnaton the 2enef.aany shall have the right
07 or getend any action or

It s mutally agresz mar

",
as estimated and directed by the beneficiary. such sums to be credited to the pancipal - to commence, prosecute in fs own nams appes
of the loan untl required for the several purposes thereo! ang snall thercupon be  proceedings, or to make any compronuse or setthement in connection with such
charged to the principal of the loan: or. at the option of the beneficiary. the sums taking and. it 1t so elects. to require that all or Ay portion of the money's payable
so paid shali be held by the beneticiary in trust as a reserve account, vathout mterest. g5 compensation for such taking, which are in excess of the amount required to
10 pay saicf premiums, taxes, assessments or other charges when they shalt become pay all reasonable costs. expenses and attorney’s fees necessanily paid or incurred
due and payable. by the grantor in such proceedings, shall be paid to the beneticiary and apphed by

it first upon any reasonable costs and expenses and attorney's fees necessarily pard
or incurred by the beneficiary in such proceedings, and the balance applied upon
the indebtedness secured hereby: and the grantor agrees. at its own expense, 1o
take such actions and execute such nstruments as shall be necessary m obtaining
such compensation, promptly upon the beneliciary's request

While the grantor is to pay any and a!l taxes, assessments and other charges
levied or assessed against said property. or any part thereof. before the same beqin
tobearinterestand also to pay premiums on allmsurance policies upon said property,
such payments are to be made through the beneliciary, as aloresaid The grantor
hereby authonizes the heneticary to pay any and all taxes, assessments and other
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2. At any time and from time to time upon written request of the beneficiary,
payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cancellation), without affecting the liability of any person
for the payment of the indebtcdness, the trustee may (a) consent to the making of
any map or plat of said property: (b) join in granting any easement or creating any
restriction thereon, (c) join in any subordination or other agreement affecting this deed
orthe lien or charge hereof; (d) reconvey without warranty, all or any part of the property.
The grantee in any reconveyance may be described as the “person or persons legally
entitled thereto” and the recitals therein of any matters or facts shall be conclusive
proof of the truthfuiness thereof. Trustee's fees for any of the services in this paragraph
shall be not less than $5.00.

3. As additional security. grantor hereby assigns to beneficiary during the
continuance of these trusts all rents. issues, royalties and profits of the property atfected
by this deed and of any personal property tocated-thereon. Unti grantor shall default
in the payment of any indebledness secured hereby or in the performance of any
agreement hereunder, grantor shall have the right to collect all such rents, issues,
royalties and profits earned prior to default as they become due and payable. Upon
any default by the grantor hereunder, the beneliciary may at any time without notice,
either in person. by agent or by a recewer to be apponted by a court, and without
regard to the adequacy of any secunity tor the indebtedness hereby secured. enter upon
and take possession of said property, or any part thereo!, in its own name sue for
or otherwise collect the rents, issues and prohits, including those past due and unpaid.
and apply the same, less costs and expenses of operation and collection, including
reasonable attorney’s fees, upon any mdebtedness secured hereby, and in such order
as the beneficiary may determine

4. The entering upon and taking possession of said property. the callection ot
such rents, issues and profits or the proceeds of fire and other insurance palicies or
compensation or awards for any taking or damage of the property, and the application
or release thereof, as aforesaid, shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

5. The grantor shall notify beneticiary in writing of any sale or contract for sale
of the above described property and furmsh beneficiary on a form supplied it with such
personal information concerning the purchaser as would ordmnarly be required of a
new loan applicant and shall pay beneticiary a service charge

6. Time 1s of the essence of thus instrument and upon default by the grantor in
payment of any indebtedness secured hereby or in performance of any agreement
hereunder, the beneficiary may declare all sums secured hereby immediately due and
payable by delivery to the trustee of wrnitten nolice of default and election 1o sell the
trust property. which notice trustee shall cause to tie duly filed for record. Upon delivery
of said notice of default and election to sell, the beneficiary shall deposit with the trustee
this trust deed and all promissory notes and documents evidencing expenditures
secured hereby, wherenpon the trustees shall fix the time and place of sale and give
ntotice thereot as then requuired by Ly

7. After default and any tine prof to hve days before the date set by the trustee
for the trustee's sale, the grantor or other person so prvileged may pay the entiie amount

IN WITNESS WHEREOQF, said grantor has hereunto set his hand and seal the day and year first aboy wrm;}-
. AR s
réé/-" /

STATE OF OREGON
Countyof ____ Klamath 58

THIS IS TO CERTIFY that on this _25th_day of

June

then due under this trust deed and the obligations secured thereby (incleding’costs
and expenses actually incurred in enforcing the terms of the obligation and trustee's
and attorney’s fees not exceeding the amount provided by law) other than such portion
of the principal as would not then be due had no default occurred and thereby cure
the default.

8. After the lapse of such time as may then be required by law following the
recordation of said notice of default ana gnang of said notice of sale, the trustee shall
sell said property at the time and place fixed by tim in said notice of sale. either as
awhole or in separate parcels, and in such order as he may defermine, at public auction
to the highest bidder for cash, in fawful money of the United States. payable at the
time of sale. Trustee may postpone sale of all or any portion of said property by public
annguncement at such time and place of sale and from time to time thereatter may
postpone the sale by public announcement at the time fixed by the preceding
postponement. The trustee shali deliver to the purchaser his deed in form as required
by law, conveying the property so sold, but without any covenant or warranty, express
or implied. The recitals in the deed of any matters or facts shall be conclusive proot
of the truthfulness thereof. Any person. excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale.

9. When the Trustee selis pursuant to the powers provided herem, the trustee
shall apply the proceeds of the trustee’s sale as followss. (1) To the expenses of the
sale including the compensation of the trustee, and a reasonable charge by the a*torney.
{2) To the obligation secured by the trust deed. (3) To all persons having recorded
liens subsequent to the interests of the trustee in the trust deed as their interests appear
in the order of their prionty. (4) The surplus. f any, to the grantor of the trust deed
or to his successor in interest entitled to such surplus

10. For any reason permitted by law. the beneficiary may from time to ime appoint
@ SUCCESSOr Of Successors to any trustee named herein, or to any successor trustee
appointed hereunder. Upon such appointment and without conveyance to the successor
trustee, the latter shall be vested with all title. powers and duties conferred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by wnitten instrument executed by the beneficiary, contaming reference
to this trust deed and its place of record, which, when recorded in the office of the
county clerk or recorder of the county or counties in which the property is situated,
shall be conclusive proo! of proper appomtment of the successor trustee.

11. Trustee accepts this trust when this deed. duly executed and acknowledged
1s made a public record, as provided by law. The trustee 1s not obligated to notify any
party hereto of pending sale under any other deed of trust or of any action or proceeding
1 which the grantor, beneficiary or trustee shall be a party unless such action or
proceeding is brought by the trustee.

12. This deed applies to, tnures to the benefit of, and tinds all parties hereto,
their heirs, legatees devisees, admimistrators. execulors, successors and assigns The
term “beneticiary™ shall mean the holder and owner, ncluding pledgee, of the note
secured hereby, whether or nol named as a beneherary herem In construng this deed
and whenever the context so requires, the masculine gender includes the fennmine and/
or neuter, and the singular number includes the plural
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Teresa Lynn Lucht
.19_93

(SEAL)

(SEAL)

. before me, the undersigned, a

Notary Public in and for said county and state, personally appeared the within named

Eugene L. K. Sharrar and Teresa Lynn Lucht

to me personally known to be the identical individuat (
they

S ) named in and who executed the foregoing instrument and acknowledged to me that
executed the same freely and voluntarily for the uses and purposes therein expressed.

IN TESTIMONY WHEREQF, ) have hereunto set my hand and affixed my notarial seal the day §nd year last abqvewrmen.\>
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OFFICIAL SEAL ?
GERALD A. PAGE

NOTARY PUSLIC - OREGON

COMMISSION NO. 021499

(SEAL)

X a b

Nolary Pubhc tor Oregon .
Ay commession expires

Loan No.

TRUST DEED

Eugene L. K. Sharrar

Teresa Lynn Lucht

Grantor

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Beneticiar
Atter Recording Return To Y

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSQCIATION
540 Main Street
Klamath Falls, OR. 97601

(DONT'T USE THIS
SPACE. RESERVED
FOR RECORDING
T0
LABEL IN COUNTIES
WHERE USED )

Fee $15.00

STATE OF OREGON

County of §S.

Klamath

| certify that the within instrument was
received for record on the ___1st gday of
July 01993
at 2:400'ciock __P .M., and recorded in
book M93 on page 15773
Record of Mortgages of said County.

Witness my hand and seal ot County affixed.

_..Evelyn Biehn, County_Clerk
County Cletk

K R

Deputy

: 7};_(."

By'\.)n e

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid

T0: William Sisemore, . Trustee

The undersigned 15 the legal owner and holder of ali indebtedness secuted by the foregoing trust deed. Al sums secured by said trust deeq nae peen fulty pag
and satished. You hereby are directed. on payment to you of any sums owing to you under the terms of sard trust deed or pursuant to statute, to cancet all endences
ot indebtedness secured by sad trust deed (which are dehvered to you herewith together with said trust deed) and to reconvey. without warranty. 1o the parties designated

by the terms of said trust deed the estate now held by you under the same.

DATED:

Kiamath Fust Federal Savings & Loan Associabion, Beneticiary




