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o . 198 TRUST DEED

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIs TRUST DEED, made this Twenty Fifth day of June 1993 , between

.

Ronald J. Smith and Carma L. Smith , as Grantor,

Aspen Title & Escrow, Inc. . as Trustee,

Town & Country Mortgage, Inc., An Oregon Corporation , as Beneficiary.

WITNESSETH: Grantor irrevocably GRANTS, BARGAINS, Setts, and CONVEYS, to TRUSTEE IN TRUST, WITH POWER
OF SALE, the property in Klamath County, Oregon, described as:

Lot 14, SKYLINE VIEW, in the County of Klamath , State of Oregon.

which said described real property is not currently being used for agricultural, timber or grazing purposes. together
with all and singular the tenements, hereditaments and appurtenances and all other rights thercunto belonging or in
anywise now or hereafter appertaining, and the rents, issues and profits thereof, SUBJECT, HOWEVER, to the right,
power, and authority hercinafter given to and conferred upon Beneiciary to collect and apply such rents, issues, and
profits; and all fixtures now or hereafter attached to or used in connection with said real estate, and in addition thereto
the following described houschold appliances, which are, and shall be deemed 10 be, fixtures and a part of the realty,
and are a portion of the security for the indebtedness herein mentioned:

AFTER RECORDING RETURN TO:
Town & Country Mortgage, Inc.
1004 Main Street

Klamath Falls, OR 97601
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FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum of

*Sixty Thousand and Seven Hundred Fifty Dollars and no/100**kkkkkhkkkhkhrhkkkhkhkkidk

Dollars (S *60756. 00** %k *xkkx ). with interest

thereon according to the terms of & promissory note of even date herewith, payable to Beneficiany or order and made by Grantor.

Ronald J. Smith and Carma L..Smith, Husband and Wife

the final payment of principal and interest thereof, i not sooner paid. to be due and payable on the first day of
2023.

1. Privilegeis resersed to prepay atany time. without premium or tee, the entire indebtedness orany part thereot notless than the amount

of one installment. or one hundred dollars 1$100). whichever is less, Prepayment i full shall be credited on the date recened. Partial

prepayment. other than on an installment due date, need not be credited until the next following installment due dite or thirty days after such
prepayment, whichever is carlier.

July

2. Grantor agrees to pay 1o Beneficiary as trustee (under the terms of this trustas herematter statedy i addition to the monthly payments
of principal and interest payable under the terms ol sard note, on the first day of each month until sind note o tully pand, the tollowimng sums:

(a) AninstullmunluIlhcgrnundrcnl.\.il':m_\.:mdnt‘lhuluxc\:uul.\pcciulus\c\xmv;nlxlc\lcdnrh-hcIc\lcd:xg:nn\xlhcwcnuw\cu\crcd
by this Trust Deed: and an installment of the premiun: or premiums that will become due and pavable torenew the msurance on the
premises covered hereby againstloss by tire orsuch otherhazard as may be required by Beneficiary in amounts and ina company or
companies satisfactory to the Beneficiary: Grantor agreeing to deliver promptly to Beneticiary all bills and notices therefor. Such
instaliments shall be cqual respectively to one tweltth (1712) of the annual ground rent, st any. plus the estimated premium or
premiums for such insurance. and taxes and assessments next due (as estimated by Beneticiary . and of wiuch Grantor s notified)
less allinstaliments already paid theretor, divided by the number of months thatare to elapse before one month prior o the date when
such premium or premiums and taxes and assessments will become delinquent. Beneticiary shalt hold such monthly payments in

trust to pay such ground rents. premium or premiums, and taxes and special assessments betore the same become delinquent.

The ageregate of the amounts pi

‘able pursuant to subparagraph (@) and those payable on the note secured hereby, shallbe paidina

single payment eack month. 1o be applied to the following items in the order stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums,

(I1) interest on the note secured hereby:
(11D amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall. unless paid prior to the due date of the next such
payment, constitute an event of default under this Trust Deed.

3. 1f the total of the payments made under (@) of paragraph

preceding shall exceed the amount of payments actually made by

Beneficiary as trustee for ground rents, lies or assessments, or insurance premiums, as the case may be. such eacess may be released. applied
on any indebtedness secured hereby, orbe credited by Beneficiary as trustee on subsequent payments to be made by Grantor for such items. If.
however. such monthly payments shall not be suflicient to pay such items when the same shall become due and pavable. then Grantor shall pay
to Beneficiary as trustee any amount necessary to make up the deficiency within thirty (30) days after written notice trom the Beneticiary stating
the amount of the deficiency. which notice may be given by mail. If at any time Grantor shall tender to Beneficiary | in accordance with the
provisions hereot, full payment of the entire indebtedness secured hereby. Beneficiary as trustee shall, in computing the amount of the
indebtedness. credit to the account of Grantor any credit balance remaining under the provisions of (@) of paragraph 2 hereof. Ifthere shallbe a
default under any of the provisions of this Trust Deed and thereafter a sale of the premises in accordance with the provisions hereot. or if the
Beneficiary acquires the property otherwise after default. Beneficiary as trustee shall apply. at the time of the commencement of such
proceedings, or at the time the property is otherwise acquired. the amount then remaining to credit of Grantor under (@) of paragraph 2
preceding. as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid on said note.

4. AtBeneficiany's option. Grantor will pay a late charge™ notexceeding four per centum (4% ) ofany imstallment when paid more than
fifteen (15) days after the due date thereof tocover the extraexpense involvedin handling detinguent pay ments, butsuch “fate charge™ shall not
be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby. unless such proceeds are sufficient to discharge the

entire indebtedness and all proper costs and expenses secured hereby.

To Protect the Sccurity of This Trust Deed. Grantor Agrees:

5. To proteet, preserve and mantain said property in wonnd
condition and repair: not to remaove or demolish any burlding or
improvement thercon: not to commit Or permit any waste of said
property.

6. To complete or restore promptly and in good and work
manlike manner any building or improvement which may be con
structed, damaged. or destroved thereon. and pay when due all costs
incurred therefor, and. if the loan secured hereby or any part thereot
is being obtained for the purpose of financing construction of
improvements on said property. Grantor further agrees:

(a) to commence construction promptly and to pursue same
with reasonable diligence to completion in accordance with plans
and specifications satisfactory to Beneficiary. and

(b} o allow Beneficiary to inspecet said property at all imes
during construction. The Trustee. upon presentation to it of an
affidavit signed by Beneficiary. setting forth facts showing a default
by Grantor under this numbered paragraph. is authorized to aceept
as true and conclusive all facts and statements therein, and to act
thereon hereunder.

7. Tocomply withall laws, ordinances, regulations. covenants,
conditions and restrictions atlecting saud property.

8. To provide and maintain hazard insurance. of such type or
types and amounts as Beneficiary may from time to time require. on
the improvements now or hereatter on said premises, and except
when payment for all such premiums has herctofore been made
under (a) of paragraph 2 hereot. to pay promptly when due any
premiums therefor: and to deliver all premiums theretor; and to
deliver all policies with loss pavable to Beneficiary, which delivery
shall constitute an assignment to Beneticiary of ali retura premiums.
The amount collected under any fire or other insurance policy may
be applicd by Benceticiary upon any indebtedness secuted hereby
and i such ordet as Reneticiany may determune, or at option of
Beneliciay ., the entre amount secollected, orany part thereol many
be released o Gantor Such appheation ot refease shatl not cae o
waive any default ornotice of defautthereunder onmvahdate any act
done pursuant to such notice.

9. Tokeep said premises free from mechinies” lens and to pay
all taxes. assessments and other charges that may be fevied or
assessed upon or against said property before any part of such taaes,
assessments and other charges become past due or delinguent and
promptly deliver receipts theretor o Beneficury: should the
Grantor faih 1o make pavment of any Gives, assessments, insurance
premiums, hiens or other charyes payable by Grantor, either by
direct payment or by prosiding Beoeticiary with tunds with which to
make such payment, Beneliciary may. atits option., make payment
thereof. and the amount so paid. with interest at the rate set forth in
the note secured hereby. together with the obligations described in
paragraphs 10 and 11 of this Trust Deed. shall be added o and
become a partof the debt secured by this Trust Deed, without waiver
of any rights arising from breach of any of the covenants hereof and

tor such payments, with interest as aloresiud, the property hercinbe-
tore described. as well as the Grantor, shadl be bound to the siame
extent that they are bound for the payment of the obligation herein
described. and all such payments shail be immediately due and pay-
able without notice. and the nonpayment thereof shall. at the option
of the Beneficiary., render all sums secured by this Trust Deed imme-
diately due and payable and constitute a breach of this Trust Deed.

10, Topay all costs, fees and expenses of this trust. including
the cost of title search as well as the other costs and expenses of the
Trustee incurred in connection with or in enforeing this obligaton.
and trustees and attorney’s tees actually incurred.

f1. To appear in and defend any action or proceeding pur-
porting to affect the secunty hereol or the nights or powers of
Beneficiary., or Trustee: and to pay all costs and expenses.including
costofevidence of title and attarney s fees in a reasonable sum to be
fixed by the Court, in any such action or procecding in which
Beneficiary or Trustee may appear. and i any suit brought by
Beneficiary to foreclose this Trust Deed

12, Topay atleastten(10ydass betore dehnguency allassess
ments upon water company stock, amd all rents, assessments and
charges for water, appurtenant to or used in connection with said
property: to pay. whendue. allencumbrances. charges and liens with
interest, on said property or any part thereot, which at any time
appear to be prior or superior hereto: to pay all reasonable costs.
fees. and expenses of this Trust.

13, Should Graator fail to make any payment or o do any act
as herein provided. then Beneticiary or Trustee, but without obli-
gation so to do and without aotice to or demand upon Grantor and
without releasing Grantor from any obligation hereof. may: Make or
do the same in such manner and to such extent as cither may deem
necessiany o protect the secunty hereot, Bereticrary o Trustee
bemng authonized ooenter upon the propetty o such purposes:
commence, appear mand dctemd iy action or procecdmg pus
portig toatlect the secuity hereot o the nehts o powens of
Beneticiary or Trustee, pay. purchise, contests or conmpranmse any
encumbrance. charge o ien which reasonably appearstobe prioror
superior heretor and in exereising any such powers, ncur any
lability. ¢y pend whatever amounts are reasonably necessary there
for. including cost of evidence of itleand redasonable counsel tees

14, Topay withinthirty GOy das s atter demand all sums prop
erly eapended hereunder by Beneticuny or Frustee. with anterest
tfrom date of expenditure at the rate provided torm the prncipal
indebtedness, and the repay ment thereot hali be wecured hereby

15, Grantor agrees to do all acts and make all payments
required of Grantor and of the owner of the property Lo make sand
note and this Trust Deed eligible for guaranty orinsurance under the
provisions of Chapter 37. Title 38 United States Cadde. and agrees
not to do. or cittise or sutler (o be done.any act which will vord such
puaranty of insurance during the exvistence of ths Trust Deed
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ITIS MUTUALLY AGREED THAT

16, Should the property or any part thereof be taken or
damaged by reason of any public improvement or condemnation
proceeding, or damaged by fire, or carthquahe, or m any other
manner. Beneticiary shall be entitled to all compensation, awards,
and other payments or relief theretor, and shall be entitled at s
option to commence. appear in ud Prosecuie n ity own name, any
action or proceedings. or to make am compromise or settlement, in
connection with such taking or damage. All such compensation,
awards, damages, rights of action and proceeds. including the
proceeds of any policies of fire and other insurance : Tecting said
property. are hereby assigned to Beneficiary . w ho may after deduct-
ing therefrom all its expenses, including reasonable attormey s fees,
apply any moneys so received by it at its option, cither to the
restoration of the damaged premises or to the reduction of the
indebtedness. Grantor agrees to execute such further assignments of’
any compensation, award. damage. and right of action and proceeds
as Beneficiary or Trustee may require.

17, That upon the request of the Beneticiary the Grantor shall
exccute anddeliver i supplemental note or notes for the sum or sums
advanced by the Beneticiary for the alteration, modernization,
improvement. maintenance. or repair of said premises, for taves or
assessments against the same and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a pani
with and as fully as if the advance evidenced thereby were included
in the note fiest described above, Said supplementid note or notes
shall bear interest at the rate provided for in the principal mdebied
ness and shall be payable in approxinuately equal monthly payments
for such period as may be agreed upon by the Beneliciary and
Grantor. Failing to agree on the maturity . the whole of the sum or
sums so advanced shall be due and pavible thirty (30) days after
demand by the Beneficiary. In no event shall the maturnity extend
beyond the ultimate maturity of the note first described abos e,

18. By accepting payment of any sum secured hereby after its
due date. Beneliciary does not waive its right either to require
prompt payment when due of alt other sums so secured or to declare
default for failure so to pay.

19, Thatthe licn of this instrument shall remannan fuil foree and
effect during any postponement or extension of the tme of payment
of the indebtedness or any part thereof secured hiereby.

20.  Should proceedings be instituted to register ttle of said
property under any Land Title Law. Grantor wil] pay upon demand
all sums expended by Trustee or Beneticiarny including reasonable
attorney’s fees, and forthwith deliver to Beneticiary all evidence of
title.

21, Atany time and from time to time upon written reguest of
Beneficiary, payment of its fees and presentation of this Trust Deed
and the note for endorsement (in case of full reconveyvance. for
cancellation and retention). without affecting the liability of any

person for the payvment of the indebtedness. Trustee may (a)consent
to the making of any map or plat of said property: (b} joinin granting
any casement or creading any restriction thereon: (¢) join in any
subordination or other agreement affecting this Trust Deed or the
licnorch:lrgc(hcrcn!".(d)rucnn\u).\\'ilhnul\\".nr:ml_\.:lllnr;m_\' part
ofthe property. The Grantee in anv recony cyvance may bedescribed

as the “"person or persons legally entitied thereto, wh the recitals
therein of any matters or facts shail be conclusive proat of the
truthfulness thereot. Trustee™s fees for any of the services mentioned

in this paragraph shall be S35,

220 Asadditional secunity, Grantor hereby assigns to Benefi
clary during the continuancd of these trusts, all [N SN INNTION
royiltes, and profitsotthe property atlfected by this Decdand ofam
personal property located thereon. Untid Grantor shiall detaoh the
payment of any indebtedness secured hereby or i the pettormance
ofany agreement hercunder, Grantor shall Fase the nght to coliect
all suchrents, issues, royalties. and profits carned prior o detalt as
they become due and payable. save and CRCPUNE Fenls, Iasues.
royalties, and profits arising or aceruing by reason of any ol gas, or
mineral lease of said property. I8 Grantor shall defauit as atoresaud,
Grantor’s right to collect any ol such moness shall cease and
Beneficiary shall hase the right. with or without taking possession of
the property allected hereby, 1o colleet all rents, royalies, issuces,
and profits. Failure or discontinuance of Beneticiary at any time, or
from time to time to collect any such money s skl notin any manner
affect the subsequent enforcement by Beneticiary ot the aght,
power, and authority to collect the same Nothing herein contained
shall be, or be construed to be. an affirmation by Beneticiary ol any
tenancy, lease or option, nor an assumption of babdity under, nor a
subordination of the fien ar charge of this Trust Deed to any such
tenancy. lease or option

22 Uponany defanlt by Grantor heseunder. Benetionny may
atany time without notice. eithen i person, by arentorby arecener
1o be appointed by a Cout, and without tegand to the adequacy of
any secarity tor the idebiedness hereby secured. ener upon and
Lihe possession ot saud property orany pattthereot s own name,
sue tor or otherwise collect said rents, 1ssties., and profisincluding
those past due and unpand. and apply the same, less costs and
expenses of operation and collection. including reasonable attor-
ney's fees, upon the indebtedness secured hereby and m such order
as Beneticiary may determine.

24, The entering upon and taking possession of said property,
the collection of such rents, issues, and profits or the proceeds of tire
and other insurance policies. or compensation or awards for any
taking or damage 1o the property. and the application or release
thereof as aforesaid, shall not cure or waiive any default or notice of
detault hercunder or invalidate any act done pursuant to such
notice,

25 Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder,

Beneficiary may declare all sums secured hereby immediately due
and payable by delivery 1o Trustee of written notice of default and
election tosell the trust property ., which notice Trustee shall cause to
be duly filed for record I Benefic iy desires said property to be
soldatshalldepositwath Tristee thes Deed and all promissory notes
anddocuments evdencmg cvpenditures secured hereby whereupon
the Trustee shallfin the tire aad phace of sale and pive notice thereof
as then required by Law

200 I atter detault and pror o the nme and date set by the
Trustee for the Trustee's sale, the Grantor or other person so
privileged by ORS 86.760 pays the entire amount then due under the
terms of this Trust Deed and the obligation secured thereby. other
than such portion of the principal as would not then be due had no
default occurred, the Grantor or other person making such payment
shall alse pay 1o the Beneticiary all of Beneficiary™s costs and
expenses incurred up to said e in enforcing the terms of the
obligation. including Trustee’s and atterney s fees notr exceeding
S30 4 actually incurred

270 Atterthe Lapse of such time as may then be required by law

tfollowing the recordation of vind notice ot detault and the giving of
sand notice of sale. Frostee shall sell sind property at the tume and
place fined by it sind notiee ot sale. either as i w hole orin separate
parcels.andan such order as it may determine. at public auction o
the highest brdder tor cash m Ly tul money of the United States.
payable atthe ume of sale: Trustee shall deliser to the purchaserits
deed i form as requited by law convey g the property s sold, but
without any covenant or watranty . express onmplied. The recitals
inthis Trust Deed of any imatters o facts shall be conclusive proof of
the truthfulness thereot Amy person, excluding the Trustee, but
including the Grantor and Beneliciary., may purchase at the sale.

28 When Trustee sells pursuant o the powers provided
herein, Trustee shall apply the proceeds of sale topaymentof(1) the
expensesof saledincluding a reasonable charge by the Trustee: (2) to
the obligation secured by this Frust Deed: (3) 10 all persons having
recorded liens subsequent to the interest of the Trustee in this Trust
Deed as their interest may appear in order of their priority: and
() the surplus, it any, to'the Grantor or to his her SUCCESSOr in
interest entitled to such surplus

29, For any reason permitted by Liw Benelicrary may from
UBIE 1O HME APPOINT A suceessar or successors toany Trustee named
herein or toany successor Truste appointed hereunder. Upon such
appointment, and without convevance to the successor Trustee, the
Letter shall be vested with all title, posersand duties conferred upon
any Trustee herem named or appomted hereunder. Fach such
appointment and substitution shall be made by written instrument
executed by Beneficiary, containing reference to this Trust Deed
and its place of record. which, when recorded in the office of the
County Clerk or Recorder of the county or counties in which the
property is situated, shall be conclusive proofof proper appointment
of the Successor Trustee.

300 ta) Thewaiver by Trustee or Beneticiary of any default of
Grantor under this Trust Deed shall not be or be deemed o be a
waiver of any other or similar defauhs subsequently occurring.

thy The pleading of any staute of imitations as a defense
toeny oralfoblipations secured by this Trust Deed ishereby waived,
o the tull extent permissible by T

3 @y Inadditien to any of the powcers or remedies conferred
upon the Trustee and the Heneticiany or either of them under this
nstrument. the Trustee and Benetiour oty or either. may bring
anactionin the proper court for the tereclosure of this instrument as
Aomarteage. upon detunlts and upon proper proot obtain all the
remedies in such acton thit e proen by o statute or other faw of
the State of Orepon

th) No power o remedy herem conterred is exclusive of,
or shall prejudice any power or remeds of Trustee or Beneliciary.
() The exercise of any power or remeds on one or more
occasions shall not exclude the future enereise thereof from time to
tume upon the condiions prescibed herein or by operation of law,

20 00 a tinal decree in fvor of plamatt s entered in a swit
brought to foreclone this Trust Deed. it nnay anclude a reasonable
attorney fee as provided i the note secured hereby butnotinexcess
of the amount actuslly paid or unvondionatly incurred by the
praper plaintitly

33 This Trost Deed shall mure o and bind the heirs, fegatees,
devisees, adiministriton, executors, successors, and assigns of the
parties heretos Alloblizations of the Grrantor hereunder are joint and
several The term " Benenivian ™ shall mean the owner and hotder,
mcluding pledpees of the mdebtedness secured hereby, whether or
notnamed as Beneticnny betemn, and whether by opetationof law or
othersise Whenever used, the wnsaian namber shall mclude the
phurad the plurad the sineuba and the tee of am sender <hall include
all penders

B Brustee aceepts i Frost when e Drost Deed. duly
crecatedand acknow ledeed s prade apabhie recond as provided by
law. Trustee s not obhgated o notty am Pty hereto of pending
sile under any other Trust Deed or o yoaction or proveeding in
which Grantor, Beneticniny or Trostee <hall be a party. unless
brought by Trusiee.

IS0 the mdebrediess secured hereby be guaranteed or
msured under Title 380 United Stazes Conde. stch Title and Regula-
tons issoed thereunder and i effect on the date hereof shall sovern
the rights, duties and hatalities of the parties hereto, and any prova-
stons of this or other mstruments executed 1 connection with said
mdebtedness which e mconsistent with sand 1itle and Regulatons
are hereby amended to contorm thereto

36, This Trust Deed st be construed according to the laws of
the State of Oregon.
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SSUMPTION POLICY RIDER -

A
OT_ASSUMABLE WITHOUT THE APPROVAL OF VETERA
AUTHORIZED AGENT.0 AL OF THE VETERANS

v

THIS ASSUMPTION POLICY RIDER is made thisTwenty Fifth day of June s 1993
and 18 incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Deed to Secure Debt(:Instrument”) of the seme date herewith, given
by the undersigned ("Mortgagor") to secure the Mortgagor's Note ("Note") of the
game date to
Town & Country Mortgage, Inc., An Oregon Corporation

its succeassors and assigns
(Mortgagee') and covering the property described in the Instrument and located at:

7618 Donegal Ave., Klamath Falls, Oregon 97603
{Property Address)

Notwithstanding anything to the contrary set forth in the Ingtrument, Mortgagae and
Mortgagor hereby acknowledges and agrees to the following:

GUARANTY:Should the Veterans Administrarion fail or refuse to issue its guaranty in
full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Veterans Administration under the provisions
of Title 38 of the U.S. Code "Veterans Benefits', the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercige any other rights haereunder or take eny other proper action as by law
provided.

TRANSFER OF THE PROPERTY:If all or any part of the Property or any interest in it is
80ld or transferred, this loan shall be immediately due and payable upon transfer
("assumption")of the property securing such loan to any transferee (“assumer"),
unleas the acceptability of the assumption and transfer of this loan is establighed
by the Veterans Administration or its authorizad agent pursuant to section 1817A of
Chapter 37, Title 38, United States Coda.

An authorized transfer ("assumption") of the property shall also be subject to
additional covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE:A fee equal to one-half of 1 percent (.50%) of the
unpaid principal balance of this loan as of the date of transfer of the property
shall be payable at the time of transfer to the mortgegee or its authorized agent,
as trugtee for the Administrator of Veterans Affairs. If the assumer fails to Pay
this fee at the time of transfer, the fee shall constitute an additional debt to
that already secured by this instrument, shall bear interest at the rate herein
provided, and, at the option of the mortgagee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automat-
ically waived if the assumer is exempt un the provisions of 38 U.S.C. 1825(b).

(b) ASSUMPTION PROCESSING CHARGE:Upon application for approval to allow assumption
and transfar of this loan, a procesoing fae may be charged by the mortgagee or its
authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder's ownership records when an approved tranefer ie completed. The
amount of this charge shall not exceed the maximum established by the Veterans
Administration for a loan to which section 18174 of Chapter 37, Title 38, United
States Code applises.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer haraby agreas to assume all of the obligations of the veteran under the
terms of the instruments creating and esecuring the loan, Including the obligation
of the veteran to indemnify the Veterans Administration to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this
instrument,

IN WITNESS WHEREQF, Mortgagor(s) has executed this Assumption Policy Rider.

) S s
- , - / -~ yd - ; .; -
_lgfjw»)L(v\ r/// ;// ,%i{/.'(, { (seal) , . .. - ool (seal)

Ronald J. Smit?// v Mortagor Carma L. Smith Mortgagor

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Aspen Title & Escrow the lst day
of July AD,19_93 a4 _3:58 oclock __P__M., and duly recorded in Vol. _ M93
of Deeds on Page _ 12876 .

Eve 1)',1_\ Biehn . County Clcfk
FEE $ 30.00 By “/xeoc i~ 2 dlei i nls b

Filed for record at request of




