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5 7C «73 DEED OF TRUST

THIS DEED OF TRUST IS DATED June 28, 1993 BETWEEN

___Helen Meyer, A Single Person . (*Grantor.”)
WHOSE ADDRESSIS 503_N 52nd. Avenue Yakima Wa 98908 A
AND __ __ Mest One Bank, Eastern Washington : . Beneficiary ("Lender.”)
AND _ . Aspen Title & Escrow Inc o {"Trustee.”)
Grantor conveys to Trustee for benefit of Lender as Beneficiary all of Grantor's right. title. and interest in and to the following
described real property (the “Real Property”). together with all existing or subsequently erected or affixed improvements or fix-
tures located in ___ Klamath oo o oo County, Stateof .. .. Oregon . e

See attached Exhibit Al

Grantor presently assigns to Lender (also known as Beneficiary) all of Grantor's right. title. and interest in and to all rents.
revenues, income, issues, and profits (the “Income”) from the Real Property described above

Grantor grants Lender a Uniform Commercial Code security interest in the Income and in all equipment. fixtures, furnishings,
and other articles of personal property ofguned by Grantor, now or subsequently attached or affixed to the Real Property described
above. together with all accessions, parts, or additions to, all replacements of. and all substitutions for any of such property. and
together with all proceeds (including insurance proceeds and refund of premium) from any sale or other disposition (the “Per-
sonal Property”). The Real Property and the Personal Property are collectively referred to as the “Property.”

Grantor has agreed to provide the Property as collateral to secure an obligation of X Grantor i . o
ET (*Obligor™) in the principal amount of & *%%x34,949,25%%* . This
amount is repayable with interest according to the terms of a promissory note or other credit agreement given 1o evidence such
Indebtedness dated __ ... June 28, 1993.

The term "Credit Agreement” as used in this Deed of Trust means the promissory note or other Credit Agreement describing the
repayment terms of the Indebtedness, and any notes, agreements, or documents given in renewal. modification. extension or
substitution for the promissory note or Credit Agreement originaily issued. The rate of interest on the Credit Agreement is subject
to indexing, adjustment. renewal, or renegotiation.

The term “Indebtedness™ as used in this Deed of Trust means all principal and interest payable under the Credit Agreement plus
{a) any amounts expended or advanced by Lender to discharge obligations of Grantor and (b) any expenses incurred by Lender
or Trustee to enforce obligations of Grantor hereunder. as permitted under this Deed of Trust. together with interest thereon at
the Credit Agreement rate.

The term “Grantor” is used in this Deed of Trust for convenience of the parties. and use of that term shall not affect the liability of
any such Grantor on the Credit Agreement. Any Grantor who co-signs this Deed of Trust. but does not execute the Credit Agree-
ment: (a) is co-signing this Deed of Trust only to grant and convey that Grantor's interestin the Property to Trustee under the
terms of this Deed of Trust: (b} is not personally liable under the Credit Agreement except as otherwise provided by law or con-
tract; (c) agrees that Lender and any other Grantor hereunder may agree to extend. modify. forebear. release any collateral. or
make any other accommaodations or amendments with regard to the terms of this Deed of Trust or the Credit Agreement. without
notice to that Grantor. without that Grantor's consent, and without releasing that Grantor ar modifying this Deed of Trust as to

that Grantor's interest in the Property: and (d) acknowledges that Lender would not have entered into the lending relationship
relating to the Indebtedness except for reliance upon all of the obligations of all the Borrowers under this Deed of Trust.

{Check if applicable)
[ There is a mobile home on the Real Property. which is covered by this security instrument. and which is and shall
remain: [} Personal Property {0 Real Property

[® This Deed of Trust secures a Credit Agreement under which the currently scheduled final payment of principal and interest
will be due on or before June 28, 2008 This Deed of Trust also secures all substitutions. modifications.
renewals and extensions of the Credit Agreement.

(1 This Deed of Trust supports a revolving line of credit, which obligates Lender to make advances to Grantor (ot Obligor) so
long as Grantor {or Obligor) complies with the terms of the Credit Agreement.

[FIndebtedness. as defined above. includes. in addition to the principal amount specified above. any future amounts that
Lender may in its discretion loan to Grantor {or Obligor). together Wit mterest thereon: however. not to exceed
R = unlimited.

1 1This Deed of Trust secures a quaranty between Grantor and Lender, and dovs not directly secure the obligations due
Lender under the Credit Agreement Grantor waives any rights or defenses ansing by reason of (o) any “nne-action” or
»anti-deficiency™ law, or any other Jaw that may prevent Lender from brnagng anv action or claim for deficiency against
Grantor, {b) any election of remedies by Lender which may limit Grantor's rights to proceed against any party indebted
under the Credit Agreement, or (c) any disability or defense of any party indebted under the Credit Agreement. any other
guarantor or any other person by reason of cessation of the Indebtedness due under the Credit Agreement for any reason
other than full payment thereof.

This Deed of Trust, including the assignment of Income and the security interest, is given to secure payment of
the Indebtedness and performance of all obligations under the Credit Agreement and all obligations of Grantor
under this Deed of Trust and is given and accepted on the following terms and conditions:
1. Paymentand Performance. i
Grantor shall pay to Lender all amounts secured by this Deed of Trust as they become due, and shall sty penian 2l
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and Mal e of the Property.

Possession. Until in default. Borrower may remain in possession and control of and operate and manage the Property and collect the Income from

the Property. : .
Duty to Malntain. Grantor shall maintain the Property in first class condition and promptly perform all repairs and maintenance necessary to
preserve its value.
Nulsance, Waste. Grantor shall neither conduct or permit any nuisance nor commit or suffer any stnp or waste on or to the Property or any portion
thereof including without hmitation removal or alienation by Grantor of the right to remove any timber, minerals (including oil and gas), or gravel or
rock products
Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Propesty without the prior wntten consent of
Lender. Lender shall consent if Grantot makes arrangements satisfactory to Lender to replace any improvement which Grantor proposes 1o remove
with one of at least equal value. “Improvements” shall include all existing and future buldings, structures, and parking tachties
Lender's Right to Enter. Lender and uts agents and representatives may enter upon the Property at all reasonable times to attend to Lender's
interest and inspect the Propernty.
Compliance With Governmental Requirements. Grantor shall promptly comply with all laws. ordinances. and regulations of all governmental
authorities applicable to the use or occupancy of the Property. Grantor may contestin good faith any such law. ordinance, or requlation and withhold
compliance during any proceeding. including appropriate appeals, o long as Grantor has notified Lender in writing prior to doing so and Lender’s
interest in the Property is not jeapardized. Lender may require Grantor to post adequate secunty (reasonably satisfactory to Lender) to protect
Lender's interest
Duty to Protect. Grantor shall do all other acts, in addition to those set forth in this section, that from the character and the use of the Property are
reasonably necessary 1o protect and preserve the secunty.
Construction Loan. lf some or all of the proceeds of the loan creating the Indebtedness 1s to be used to construct or complete construction of any
Improvements on the Property. the Improvements shall be completed within six (6) months from the date of this Deed of Trust or such other time
period as may be set by the Lender and Grantor shall pay in full all costs and expenses in connection with the work. Lender. at its option. may
disburse loan proceeds under such terms and conditions as Lender may deem necessary to insure that the lien of this Deed of Trust shall have priority
over all possible other liens. including those of material suppliers and workmen Lender may require, among other things, that disbursement reguests
be supported by receipted hills, expense affidavits, waivers of liens, construction progress reports. and such other documentation as Lender may
reasonably request

3. TaxesandLiens.

3.1 Payment. Grantor shall pay when due before they become delingquent all taxes and assessments levied against or anaccount of the Propenty, and
shall pav when due all clmms for work done on or for services rendered or material furnished to the Property. Grantor shall maintain the Property free
of any ens having pronty over or equal to the interest of Lender ander this Deed of Trast, except for the hen of taxes and assessments not due.
except for the prionindebtedness referred to 1 Section 17, and exeept as otherwise provided in Subsection 32
Right to Contest. Grantur may w thhold pavinent of any tav, assessment. ot Clamm m connection with 4 good fath dispute over the obhgation to
pav. so lng as Lender's mnterest m the Properteas not jeopardized  Fa hen anses or s filed as 3 result of nonpavtnent. Grantor shall within 15 days
After the lien anses or. f a lien s bled within 15 davs after Grantor has notwe of the filing. ~ecure the discharge of the wen ot deposit with Lender, cash
or a sufficient corporate surety bond or other security satisfactory to Lender i an amount sutficient to discharge the lien plus any costs. arorneys’
fees. Lt other charges that could acctue as a resuit of a fareclosure or sale under the hen
Evidence of Payment. Grantor shall upon demand furmsh to Lender evidence of payment of the taxes or assessments and shall authonze the
approprate county offictal 1o delier o Lender at any tme a written statement of the taxes and assessments against the Property
Notice of Construction. Granto shall notify Lender at least 15 days before any work is commenced. any services are furmished. or any matenals
are supplied to the Propeny o a construction Len could be asserted on account of the work, services. of matenials and the cost exceeds $5.000 ¢f the
Property is used for nonresidential or commercial purposes or <1.000 . the Propertyis used asa residence) . Grantor will on reguest fumishito Lender
advance assurances satisfactory to Lender that Grantor can and will pav the cost of such improvements.

Tax Reserves. Subject to any hantations set by applicable law, Lender mav require Grantor to maintain with Lender reserves for pavmen: of taxes
and assessments, which reserves shall be created by advance pavment or monthly pavments of a sum estimated by Lender to e suthcent to pro-
duce. at least 195 days before due, amounts at least cqual to the taxes and assessmenty to be pard. 1 15 days before payment s due the reserwe funds
are msufficient. Grantor stall upan demand pav ane debicencey o Lender The reserve funds shall be held by Lender ana qeneral depes.s from Gran-
tor and shall constitute a noninterest-bearing debt from Lender to Grantor. which Lender may satisfy by pavinent of the tases and assessments
required to be paid by Grantor as they become due. Lender dows not hold the reserve funds in trust for Grantor. and Lender s not the agent of Gran-
tor for payment of the taxes and assessments required to be paid by Grantor.

4. Property Damage Insurance.

4.1 Maintenance of Insurance. Grantor shall procure and maintain policivs of fire insurance with standard extended coverage endorsements on a
replacement basis for the tull insurable value basis covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause. and with ¢ morgagee’s loss payable clause in favor of Lender. Policies shall be written by such insurance companies and in such
form as may be reasonebly acceptable 1o Lender Grantor shall debver 1o Lender contificates of coverage from cach insurer containing a stipulation
that coverage will not be cancelled or duminished without a minimum of 10 days watten notice to Lender
Grantor's Report on Insurance. li the Propeity is not used as Grantor's residence within 60 days after the close of ats fiscal vear. Grantor shall fur-
nish to Lender a repart on cach existing policy of nsurance showny
ta)  the name of the msurer,

() the nisks msured.

{¢)  the amountof the pohey.

() the Property insured. the then current replacement value of the Property. and the manner of determung that value, and

{¢)  the expiration date of the policy.

Grantor shall. upon request. have an independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property
Application of Proceeds. Grantor shall promptly notfy Lender of any ioss or damage to the Property. Lender may make proof of loss 1 Grantor
fails to do so within 15 days of the casualty Lender may. at its election. apply the proceeds to the reduction of the Indebtedness or the restoration and
repair of the Property I Lender elects to apply the proceeds to restoration and repair, Grantor shalt repair or replace the damaged or destroyed
Improvements in a mannet satsfactory to Lender Lender shall. upon satsfactory proof of such expenditure, pavor reimburse Grantor from the pro-
cevds for e reasonable cost of repair o restoration A Grantor is not in default hereunder Anv proceeds which have not been pad out wihin 180
days after their recept and which Lender has not committed to the repair ot restoration of the Property shall be used to prepel first accrued interest
and then prncipal of the Indebtedness 1f Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall b pat o
Grantor

Unexpired Insurance at Sale. Any unexpired msurance chall mure to the benefi of, and pass to. the purchaser of the Property cov ered by
Dved of Trust at any trustee’s or other sale held under the provision contamed within, or atany forectosure sale of such Property

Compliance with Prior Indebtedness. Durng the penod in which any pnor Indebtedness described in Section 17 1is in effect. comphance with
the insurance provisions contaned in the instrument evidencing such prior Indebtedness shall constitute compliance with the insurance provisions
under thes Deed of Trust, to the extent complance with the terms of ths Deed of Trust would constitute a duphcanon of insurance requirement Hany
proceeds from the insurance become payable on loss. the provisions in this Devd of Trust for division of proceeds shall apply only to that portion of
the proceeds not payable 10 said holder of the prior Indebtedness

Association of Unit Owners. In the event the Real Property has been submitted 1o unit ownership pursuant o a Unit Qwnershep Law, ot

Taw for 1 - establishment of condominiums or cooperative ownership of Real Property. the insurance mov be carned by the assoation of untowrers
i Granto:'s behali, and the proceeds of such insurance may be paid to the assotiation of utit owners for the purpose of repaming or reconstr
the Property I notsoused by the assactation, such proceeds shalt be paud to Lender

Insurance Reserves. Subject to any hmitations set by apphicable law, Lender mav require Grantor te mantan with Lender reserves for paymer.t o?
insurance premiums, which reserves shall be created by monthly payments of a sum eatimated oy Lender to be suffaent to produce. at least 15
before due. amounts at least equal to the insurance premiums to be paid. If 15 days before payment : due the reserve funds are insuthce

shall upon demand pay any deficiency to Lender. The reserve funds shali be held by Lender as a general deposit from Gr

noninterest bearing debt from Lender io Grantor. which Lender mav satisfy by payment of the insurance premiums reGuiry

they become due. Lender does not hold the reserve funds in trust for Grantor, and Lender is not the agent of Grantor for payment of the
premuums required to be paid by Grantor.

Expenditure By Lender.

If Grantor fads to comply with any provision of this Deed of Trust. including the oblgation to maintain the prior Indebtedness n goud standing 2

Section 17 hereunder. or if any action or proceeding is commenced that would materially affect Lender's interestin the Property, Lender may

on Grantor's behalf take the required action and any amount that it expends i ~o doing hall be added 10 the Indebtedness and bear mterest at the rate

Note bears Amounts 50 added shall be payable on demand with interest feom the date of expenditure at the rate the Note bears The nghts provided ¢

this section shall be in addimion 1o any other nghts or any remudies to which Lender may be entitled on account of the default. By taking the required acton

Lender shall not cure the default so as o bat it from any remedy that it otherwise would have had

Warranty: Defense of Title.

6.1 Title. Grantor warrants that ut holds merchantabie tie to the Property in fee simple free of all encumbrances et
or in any policy of ntle insurance issued in favor of Lender m connectinn with this Deed of Trust

6.2 Defense of Title. Subject to the exceptions in the paragraph abouve, Grantor warranis and will forever detend
puersons In the event any actien or proceeding s commenied st questions G < N
Trust, Grantor shall defend the action atis expense

Condemnation.

7.1 Application of Net Proceeds. If ali or any part of e Propeniv s crdenred, Lender may atas clecrer s that all or any porzoet of the net
proceeds of the award be apphed to the Indebtedness The net procevds of the acard !l nrean the wwand after pavment of all reasonable costs
expenses, and attorneys’ fews necessanly paid or incurred by Grantor, Lender. o1 Trustee i connection with the ondemnaton

7.2  Proceedings. lf any proceedings n condemnation are fled, Grantor shall promptiy nenty Lersder s we g and Grantor shall promptiv tane such
steps as may be necessary to defond the action and obtain the award

Imposition of Tax By State.

8.1 State Taxes Covered. The following shall constitute state taxes to winch this section applies
{a} A speciic tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed of secunit agreement.
1b) A specific tax on a grantor which the taxpayer is authonzed or required to deduct from payments on e [ndebredness secured by o deed of trust

or security agreement
(@ Ataxon atrust deed or security agreement chargeable against the Lender ot the holder of the note secured.
{d) A specific tax on all or any portion of the Indebtedness or on pavments of principal and interest made by a Grantor
Remedles. If any state tax to which this section apphes 15 enacted subsequent to the date of this Deed of Trust, this shall have the same cifectas o
default, ond Lender may exercise any ot all of the remedies available toitin the event of a defoult unless the f Wlowtg condittons are met
(a) Grantor maylawlully pay the tax or charge imposed by the state tax, and
(b) Grantor pays or offers to pay the tax or charge within 30 days after notice trom Lender that the tax law has been enacted

tha
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?;ciwer and Obligations of Trustee. 15@4

. Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following actions with
respect to the Property upon the request of Lender and Grantor:
(a) Joinin preparing and filing a map or plat of the Real Property. including the dedication of streets or other rights in the public.
(b)  Join in granting any easement or creating any restriction on the Real Property.
(c)  Join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust
{d) Sellthe Property as provided under this Deed of Trust

9.2 Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trus: dee n. or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a party. unless the action or proceeding is brought by Trustee !

9.3 Trustee. Trustee shall meet the qualifications for Trustee in applicable state law.

Due on Sale.

10.1 Consent by Lender. Lender may, at its option, declare immediately due and pavable all sums secured be this Deed of Trust upon the «
transfer of all or any part of the Real Property without the Lender's prior witten consent A "sale or ransfer” means the convevance of res!
or any right. ntie, or interest therem, whether legal or equitable. whether valuntary or involuntiry, by outnght sale, deed. msta'
land contract. contract for deed, leasehold interest with a term greater than thiee years. lease ¢piion contract, or any other metho, i ot e
real property interests If any Grantor is a corporation. transfer also includes any change :n cwnership of mere than 25% of the vonng «
Grantor. E

If Grantor or prospective transferee applies 1o Lender for consent to atransfer, Leader may require such information concerning the prospectve
transferee as would normally be required from the new loan apphcant
11. Security Agreement; Flnancing Statements.

11.1  Security Agreement. This instrument shall consttute a secunty agreement to the extent any of the Property constitutes fixtures. and Leneder <hall
have all of the rights of u secured party under the Unform Commereial Code af the state i which the Real Property s located To the extent any of
the Property constitutes fistures, this Deed of Trust shall be fled as a finture filing i the real property records

11.2  Security Interest. Upon request by Lender, Grantor shall eaccute financing statements and take whatever other action 1s reguesivd oy
perfect and conunue Lender's secunty mterest in the Income and Personal Property. Grantor hereby appoints Lender as Granzor's artor RN !
the purpose of executing any documents necessary o perfect or continue the security interest granted therein. Lender may., at any tme and without
further authorization from Grantor, § sopivs o1 reproductions of this Deed of Trust as a financing statement. Grantor will rexmburse Lender for all
expenses incurred in perfecting or cuntinuing this security interest, Upon default. Grantor shall assemble the Personal Property and make it avaiable
to Lender within three days after receipt of written demand from Lender
Mobile Homes. If the Property includes mobile homes. motor homes. modular homes. or similar structures. such structures <ha' be o, @ :
remain Personal Property or Real Property as stated abave regardless of whether such structures are affixed 1o the Real Property, and mespective of
the classification of such structures for the purpose of tax assessments. The removal or addition of axles or wheels, or the placenmient upon or remoon ol
from a concrete base., shall not alter the characterization of such structures

12. Reconveyance on Full Performance.

If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations unposed upor Grantor under this Doy § 6 2 the Note,

Lender shall execute and deliver to Trustee a request for full reconvevance in the form set forth on th:s Deed of Trust and sha' s ozwee : ver o Gran

tor suitable statements of termination of any financing statement on file evidencing Lender's secunty interest in the Income and the Persora: Propertiv Any

reconveyance fee or termination fee required by iaw shall be paid by Grantor. if permitted by apphcable law
13. Default.
The following shall constitute events of dufault

{al - Fadlure of Grantor ar Obligor to pav anv portion of the Indebtedness wher it is due

) Falure of Grantor withim the tme required be this Devd of Trust 1o make any pavment for taxes. nsurance, or for any other pavment nee
to prevent iling of or to effect discharge of any lien

(¢} Dissolution or termnation of existence (f Grantor is a corporation}, insolvency. business fallure, sppomtment of a recever for any part of the
property of, assignment for the benefit of creditors by, the commencement of any proceeding under any bankruptey or msolvency laws by or
aganst. or the fatute to obtain dismissal or deny the contents of any petition filed under any bankruptey or msnlvency laws within the tme
required to answer be. Grantor or anv of the individuals or entities who are heremn collectively referred to as “Grantor
Default of Grantor vnder ANy IO uhl:ggdrmn Qr mstrument securing any prior ()bhganon‘ or commencement of any suit or other acton to
foreclose any prior ten
If the Real Properte has been submutted to unit ownership pursuant to a Unit Ownership Law or any similar law-, fadure of Grantor to perfonm
any of the obligations imposed on Grantor by the declaration submitting the Real Property to unit ownership, by the bulaws of the associaton of
unit owners. or b any rules or regulations thereunder i Grantor's interest in the Real Property is a leasehold interest and such Property has
been submitted to unit ownership. any failure of Grantor to perforn any of the obligations imposed on him by the fease of the Real Property
from aits owner anv dvfault under such lease which myght result in termination of the lease as 1t pertains 1o the Real Properte, or ang fadlure of
Grantor as a member of an associaton of umt owners to take any reasonabie action within Grantor's power to prevent a defau't under such lease
by the assocation of umit owners or by any member of the assoctation
Failure by Grantor to perform any other obligation under this Deed of Trust if:
(1) Lender has sent to Grantor a wnitten notice of the failure and the failure has not been cured within 15 days of the notce. or  the default

cannot be cured within 15 days. Grantor has not commenced curative action or is not diligently pursuing such curatve action. or

(2} Grantor has been given notice of a breach of the same provision(s) of this Deed of Trust within the preceding 12 months
ltheantenest of Grantor in the Property i leasehold interest, any default by Grantor under the terms of the Tease . oranv other Feene bt e
or not the fault of Granton that results i the termination of Grantor's leasehokd rights
Any breach by Grantor under the terns of any ather agqrecient betu ' Grantor and Lender that is not remedsed within any qrace paeriod o
vided therein, meluding without inntation any agrecment concerning any indebtedness of Grantor to Lender. whether made now ar Lster

# N Lender reasonably deems aself insecure

14. Rights and Remedies on Default.

14.1 Remedies. Upon the nccurrence of any event of default and at any time thereafter, Trustee or Lender may exercise any one or more of the follow-
ing rights and remedies. in addition to anv other nights or remedies provided by law:

{a)  Lender shall have the right at its option without notice to Grantor to declare the entire Indebteaness immediately due and pavable, including any
prepayment penalty which Grantor would be required to pay

(b)  With respect to all or any part of the Real Property. the Trustee shall have the right to foreclose by notice and sale. and Lender shall have the
right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by apphcable law

(e} With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under the Uniform
Commercial Code in effect in the state in which the Lender is lncated

{(d)  Lender shall have the right. without notice to Grantor. to take possession of the Property and collect the Income including amounts past due
and unpaid. and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this nght. Lender may
require any tenant or other user to make payments of rent or use fees directly to Lender. If the Income is collected by Lender, then Grantor irre
vocably designates Lender as Grantor's attorney in fact to endorse instruments reccived in payment thereof in the name of Grantor and to
negotiate the same and coiiect the proceeds. Payments by tenants or ather users to Lender in response to Lender’s demand shall satisfy the
obligation for which the payments are made. whether or not any proper grounds for the demand existed. Lender mav exercise its nghts under
this subparagraph either in person, by agent, or through a receiver
Lender shall have the right tn have a receiver appointed 1o take possession of any or all of the Property. with the power to protect and presenve
the Property. 1o operate the Property preceding foreclasure ar sale, and to collect the Income from the Propertv and apply the procecds wer
and shove cout of the receverstip, against the Indebtediness The recever may serve without bond i permitted by law Lender's nght 1, the
appomtment of a recewer shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial ameount
Emplovment by Lender shall not disqualify a person from SCTVIIG A IeCeiver

0 Grantor remains in possession of the Property after the Property is sold as provided above or Lender othenwise bocomes vnsitlod 1) Dosses
of the Property upon default of Grantor, Grantor shall become a tenant at will of Lender or the purchaser of the Propert; and <hali pav while in
possession a reasonable rental for use of the Propernty

(g) I the Real Properte s submtted to umt ownership, Londer or its destgnee mav vote onany matter that may come before the merbere of the
assoctatiun of vt owners pursiant to the power of attorey granted Lenden in Secion 16 2

{h)  Trustee and Lender shall have any other right or remedy provided in this Deed of Trust, or the Note

Sale of the Property. In vverening its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or

separately. in one sale or by separate sales Lender shall be entitled 1o bid at any public sale on all or any portion of the Property

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the nm

which any pnvate sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at leas

days belore the nme of the sale or disposition.

Waiver. Election of Remedies. A waver bu any pary of a bry ol : NRATRENS SN S

the parte’s rghss othenGae o Gemand strct compianee weth that provieon srang ather pros oot any remy H

exclude pursat ot ang o crnede, and an ele 1o mahe expenditunes or ke acton or this Deved of

Trust after fadure of Grannor o pe 3 i this Deed W6 T

Attorneys’ Fees: Expenses. I [onder matitnites any sait of acton to entoree any of the terms of s Decd ot T Lender Wb

recover such sam s the conrt may adiadge reasonabhe as attornes feaes at tral and on anyv appeal Whether or noany court acee

reasonable expenses wearred by Londer that i Lendoer's GEEION are necessary at any tune for the protection of s ntetest o dement of s

nghts shall become a pant of the Indebtedness payable on demand and shall bear interest from the dote of expenditure untd rate of 12

percent per annum or ot the sate of the Note, whichever is higher Expenses covered by this paragraph include (without Enntationt all attorme, tees

incurred by Lender whether or not there 1s a lawsuit, the cost of searching records. obtaining title reports (including foreclosure reports). surveyors’

reports, appraisal fees, ntle insurance, and fees for the Trustee, to the extent permitted by apphcable law

Notice.

Any notice under this Deed of Trust shall ben writmq and shall be effective when actually delivered or, of maled, <hall be deermed elffecive on the e ened

day after being deposited as requstered o certified mail, postage prepand, directed to the addiess stated m this Deed of Tt Ang Pante may cChange oe

adidress for natices by wintten notee 1 the other parties Lender tequests hat copies of notices of foredosune from e bolder of any Ben w b b e P

over this Deed of Trustbe sent to L enders address, as set forth on prage one ol this Deed of Trast

Miscellaneous.

16.1 § s and Asslg Subject to limitations stated in this Deed of Trust on transfer of Grantor's interest, and subject to provisions of applicable
law with respect to successor trustees, this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns

16.2 Unit Ownership Power of Attorney. If the Real Property is submitted to unit ownership, Grantor grants an irrevocable power of attormey to
Lender to vote in its discretion on any matter that may come before the members of the association of unit owners. Lender shall have the right to
exercise this power of attorney only after default by Grantor and mav decline to exercise this power, as Lender may see fit.
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16.3  Annual Reporta. If the Property is used for purposes other than Grantor's residence, within 60 days following the close of each fiscal year of
Grantor, Grantor shall turnish to Lender a statement of net cash profit received from the Property during Grantor's Previous fiscal vear in such detail
as Lender shall require “Net cash profit” shall mean all cash receipts from the Propenty less all cash expenditures made in connecnan 4th the opera-
tion of the Propenty

164 Applicable Law. This Deed of Trust has been delivered to Lender in the state in which the Lender is located. The law of that state ska” =e 2pplcable
for the purpose of construing and determining th validity of this Deed of Trust and, to the fullest extent permitted by the law of any 513'2 nowh ek oane
of the Property is located. determining the rights and remedies of Lender on defaul
Joint and Several Llability. If Grantor consists of more than one person or entity. the abligations umposed upoen Grantor under s Dege (A3
shallbe jont and sever,
lleme of Essence. Time is of the essence of this Deed of Trusg

se.

(a)  Iflocated in Idaho. the Property; cither is not more than twenty actes n area or is located within an meorporated iy or village

() Mlocated in Washington, the Property is not used principally for agricultural or farming purposes

e} Iflocated in Oregon’ the Property is not now used for agricultural, timber. or grazing purposes “THIS INSTRUMENT WILL NOT 200 ryp 1op
OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICARI AND USE [ Als AND REGI ATi0NS
BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT. Tt {E PERSON ACQUIRING ¥ TITLE TO THE PROPERTY SHOULD
CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO) VERIFY APPROVED USES

(d)  Iflocated in Montana, the Property does not exceed flteen acres and this instrument is a Trust Indenture evecuted conformity with the Sma’
Tract Financing Act of Montana

(e} lflocated in Urah. this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCAST.1 10 oo cuc

Waiver of Homestead Exemption, Grantor hereby waives the benefit of the homestead exemption as to al}

i sums secured s Deed of Trust

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with anv other mterect or estate n the Propert; at any ume
held by or for the benefit of Lender in any capacity. without the written consent of Lender
Substitute Trustee. Lender, at Lender's option, may from time to time APpoInt a successor trustee to any Trustee appesnted heteunder by an
instrument executed and acknowledged by Lender and recorded i the office of the Recorder of the county whore the Propenty s located  The instru
ment shall contain the name of the nriginal Cender, Trustee. and Grantor., the book and page where this Devd Of Trust s recarded. and the name and
address of the successor trustee. The successor trustee shall, withaout conveyance of the Propenty. succond 1, all the el powets and dutes con
ferred upon the Trustee herein and by applicable law. This procedure for substitution of trustec shall govern 10 the exclusion of all other provisions for
substitution.

Prior Indebtedness.

17.1 PriorLien. The lien securing the Indebtedness secured by this Deed of Trust is and remains secondary and infenor to the hen securing pavment of a

prior obligation in the form of a- (Check which Applies) L] Trust Deed [ Mortgage 0 Land Sale Contract 1] Other (Specify)

The prior obligation has a current principal balance of approximately § ——— . and isn the original principal amount of §
Grantor expressly covenants and agrees to pay or see to the payment of the priot indebtedness and 10 prevent any default thereunder
17.2 Default.’If the payment of any instaliment of principal or any interest on the prior indebtedness is not made within the tme required by the note
evidencing such indebtedness. ‘or should an event of default occur under the § uring such indebtedness and nat be cured during any
applicable grace period therein, then the Indebtedness secured by this Deed . at the option of Lender. become immedately due and
payable, and this Deed of Trust shalf be in default.
17.3 No Modifications. Grantor shall not enter into any agreement with the holder of any mortgage. deed of trust or other security agreement which has
priority over this Deed of Trust by which that agreement is modified, amended, extended. or renewed without the prior written consent of Lender
Grantor shall neither Tequest nor accept any future advances under a prior mortgage, deed of trust or other security agreement without the prior writ-
ten consent of Lender.
18. Notices to Grantor. The undersigned Grantor requests that all notices to Grantor required under this Deed of Trust or by law be maled to Grantor ar
Grantor's address as set forth on the first page of this Deed of Trust.
GRANTOR: Helen Meyer GRANTOR:

GRANTOR: GRANTOR:

X X L
INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ Washington

County of Yakima . -
On this day personally appeared before me e e . o

to me known to be {or in California personally known to me or proved to me on the basis of satisfactory evidence to be) the individual. or indi-
viduals described in and who executed the within and foregoing instrument. and o\ledged that s he signed the
sameas _she_. . free and voluntary act and deed. for the uses and p ntioned Given under my hand and official weal thie

- dayof Jun .
Notary Pudlic in and for the state of- ashington

STATE OF

County of A

Onthe . . U e .. .beforeme _ o .
personaliy appeared and known to me to be {or in California personally known to me or proved to me on the basis of satisfactory evidence to
be) authorized agents of the corporation (or if a partnership, member(s) of the partnership) that executed the within and foregoing instrument
and acknowledged the instrument to be the free and voluntary act and deed of the corporation (or partnership), by authority of its Bylaws or by
Resolution of its Board of Directors (or if a partnership. by authority of the partnership agreement) . for the uses and purposes therein men-
tioned, and on oath stated that he . _ was’were authorized to execute and in fact executed this instrument on beha'f of the corpora-
tion (or partnership).

BY ___ . L - Residing at_

Notary Public in and for the state of My commission eapires

-

‘ULL RECONCE e
REQUEST FOR FULL RECONVEYANCE

{To be used only when obligations have been paid in full)

To: _ .- . . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have
been fully paid and satisfied. You are hereby directed, on Payment to you of any sums owing to you under the te ofthis Deed of Trust or
pursuant to statute. to reconvey. without warranty, to the parties designated by the terms of this Deed of Trust ~ow held by vou
under this Deed of Trust. Please mail the feconveyance and related documents to: I -

Date: . . L L L Lender:




EXHIBIT "A"

A parcel of land situated in the S 1/2 of Lot 6, Section 12,
Township 38 South, Range 8 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly
described as follows:

Starting at the iron pipe marking the Southeast corner of the

N 1/2 of Lot 6 as referred to in Volume M-69 at Page 9509,
Microfilm Records; thence North 89 degrees 32' 23" West 914.77
feet along the South boundary of the N 1/2 of said Lot 6 to a
5/8 inch iron rod (this same boundary line recited in above
Voluma M-69 at Page 5509, and on map of Survey No. 171 as
bearing North 89 degrees 54 1/2' West); thence South 17 dearees
24" 31" Eask 350.98 feet to a 5/8 inch iron rod; thence
continuing South 17 degrees 24' 31" East 350.98 feet to a 5/3
inch iron rod on the South boundary of said Lot 6; thence North
89 degrees 40' 52" West along the South boundary of said Lot 6 a
distance of 914.04 feet to a 53/8 inch iron rod at the high

water line of Upper Klamath Lake; thence North 24 degrees 06°
06" West along the high water line of Upper Klamath Lake a
distance of 336.553 feet to a 5/8 inch iron rod, which is the
true beginning point of this description; thence South 89
degrees 36' 20" East 435.6 feet; thence South 24 degrees 06' 06"
East 109.54 feet; thence North 89 degrees 36' 20" West 435.6
feet; thence North 24 degrees 06' 06" West 109.54 feet to the
true beginning point.

CODE 183 MAP 3808-1200 TL 2400

t&QlkﬂL/ /jkﬁfaéér

Helen Meyer

June 28, 1993
Dated

STATE OF OREGON: COUNTY OF KLAMATH: CER

Filed for record at request of Aspen Title & Escrow . . the _— ISL:,

J A.D.. 1Y _93 __at _3:58. . _.odclock _P__ M. and duly reconded in Vol.  M93.
of Mortgages on Page . 15882 . ..

Evelyn Biehn County Clerk

By fllaveod e v Y leonie piaud e

ol Jul 3

FEE  $30.00




