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DEED OF TRUST

THIS DEED OF TRUST (‘Securtty Instrument? Is made on__June 24th _
19 93 . Thegrantorls RICGHARD R. TIMM and ORINIE M. TIMM, as tenants by the entirety

('Borrowef'). The trustes is MCONTATN TITLE COOMPANY OF KLAMATH
OOUNTY, an Oregon Corporation (Trustee’). The beneficiary is
Washington Mutual Savings Bank, which is organized end existing under the laws of Washington, and whose address is 1201
Third Avenus, Seattle, Washington, 98101 (Lerkter). Bormower owes Lender the principal sum of FORTY-SIX
ONE HUNDRED TWENTY-QME & 00/100—— Dollars
(US.$46,121.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument
(*Note*), which provides for morithly payments, with the full det, i not paid earlier, due and payable on _July ist, 2023
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of tha Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the sacurtty of this Security instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Ncte. For this purpose, Borrower imevocably grants and conveys {0
Trustee, in trust, with power of sale, the following described property focated in
County, Oregon:

mmsrmxmmox?m7moa<1o,
AOCOORDING TO THE OFFICIAL PLAT

which has the address of _ 188 DAHLIA STRETT KILAMATH FALLS
— [eoee] Gyl
Oregon 97601 ("Property Address’);
(Dp Code]
TOGETHER WITH all the improvements now of hereafter erected on the propeity, and all easements, appurenances,
and fidures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is refemed to In this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower I8 lawfully seised of the estate heraby conveyed and has the right to grant and
convey the Property and that the Property Is unencumbered, except for encumbrances of record. Bomower warrants and will
defend gensrally the title to the Property against all claims and damands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute auniorm sacurity instrument covexing real propaxty.
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UNIFORM COVENANTS, e«mmwmwmuw: R
1. wammmwmmm Bonmﬁdmmpﬂypqm«nhmdm

lcasehold payments or
premiums, ¥ any; (o)youfymocmagolmumpnmmrm,umy;mdm
fek of p __,‘B,hmdhpqmdmmmm
an amount niot to exceed the maxdimum

BO

'y related mortgage may require
Procedures Act of 1974 as amendod from time to tims, 12 U.8.C. Secticn 2001 et 8eq. (RESPAY,
sets a lessor ammount. Hw.und«may.dnnydmo,edbctmdhold?und.hmun«mtmﬂom
meamoumdFund.duomﬁ\obuhdcunomdm-ndnmnabbmdupondm
acoorcance with applicable law.

The Funds ohall be held in an institvtion whoee deposits are ineurod by a foderal agency, instrumentality, or entity (including Lender, if

Londer is such an institution) orlnnnyFodordHomoLoeank. und«ohaunpptymoFundowpqﬂnE.cmnm. Lender may not cherge

Borrower for holding and applying the Funds, annually anelyzing the eacrow acoount, of verilying the Eccrow items, uniess Londer pays

Botrower interest on the Funds and epplicablo law permits Lander to make such a charge. However, Lender may require Borrower to pay a

depondemmalmnuxnporﬁng.m modbyundoﬂnconmcﬂonwlmmhlom. unioss applicable law provides

madeouppllcablelmnqdr«lmnﬂlobopdd,Lond«shallnotboroqu!rodbpayaonowermylnmm

or earnings on the F and Lender may agroe in writing, however, that intorost shall be paid on the Funds. Lender shall give to

Bortower, without charge, an annual sccounting of the Funds, showing credits and dabits to the Funds and the purpose for which each debit to
the Funds was made. The Funda are pledged as additional securtty tor all sums secured by this Security Insttument.

cheFundoheldbyundnoxcoodmounounhpmmdtobohddbyappucabh low, Lender shall account to Borrower for the excess

Funds in accordaneowhhmoroqulrsmmo'uppllublohw. HﬁnunountoﬂhoFmdohddbyLpndoruawﬁmohnotsufﬂchmtopaymo

Escrowkemswhonduo.undﬂmaywnodfy unhcmsarmshdlpcybund«ﬂwamountnoc“wytom:ko

monts, st Lender’s sole discretion.

nd to Bormower any Funds held by Lender.

of the Property, shall apply any Funds

all peymerts Lender under peragraphs 1 and 2 shall

be appiled: first, to any prepsyment charges dud under the Noto; second, to amounts paysble under peragraph 2; third, o interest due; fourth, to

principal due; and laat, to any Iete charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines &nd impositions attributable to the Property which may
attain priority over this Securlty instrument, and leasshold peyments of ground rents, i arry. Botrower shall pay theso obligations in the mannet
provided lnparagraphz.ofﬂnctpaldlnthdmannor, Borrowahdlpcytb«nonﬁmodmdybthopomonwodpcymm Botrower shall
promptly fumish to Lender !l notices of amounts to be pald under this parsgraph. ¥ Borrower makes thesa payments directly, Borrower shall
promptly furnish to Lender receipts ovidencing the payments.

Borrower shall promptly dmmwmmmmmw«mmmmmm (a) agrees in writing to the
p-ymomdﬂwobugaﬁonmurodbyﬁwﬂmlnammmrmopubbtoundon(b)eommmgoodlnlmvwlhnby.orddmdo.gdm
enforcoment of the lien In, legal proceedings which in the Lender's opinion operate to prevert the enforcement of the tien; or (c) secures from the

to

mey
actions set forth above within 10 days of the giving of notice.

Property knsurence. provoments now existing or hereafter erected on the Property insured
against loss by fire, h * and any other hazards, inciuding ficods or flooding, for which Lender
requires insurance. This insurance ehall be maintained in the amourts and for the perioda that Lender requires. The insurence carier providing
the insurance shall be chcsen by Borrower subject to Lender’s approvel which shall not be unreasonably withheid. If Borrower {ails to mainain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Londer's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause. Lender shall have the
right to hold the policies end renewals. if Lender requires, Borrower chall promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loes, Bormower shall givo prompt notice to the Insurance carrier and Lender. Lender may make proof of toss i not made
promptly by Borrower.

proceeds shall be applied to restoration or ropair of the Property
if the

d

toration of repair is not economically

ied to the sums secured by this Security Instrument,

. 1t Borrower abandons the Proporty.ordooonotmmrwftfrlnaodaysnnoﬂcefrom

Londer that the insurance carier has offored to settlo a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to

repeir or rostore the Property or to pay sums sacured by this Security Instrument, whether of not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise egree In writing, any epplication of proceeds to principal shall not extend of postpone the due date
of tho monthly payments refarred to In paragraphs 1 and 2 of change the amount of the paymonts. f under paragraph 21 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property priof to the acquisition shall
pass to Lender to the extent of the sums sacured by this Security Instrument immediately priof to the acquisition.

6. Occupancy, Pres and Protection of tho Property; Borrower’s Loen Appiication; Lesscholds. Borrower shall
occupy, establish, and uso tho Property as Bofrower's principel residence within sixty days aRer the execution of this Security Instrument and
shall continue to occupy the Property as Borrower's principal residenco for at teast one year aftor the dato of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonebly withheld, of unlses axtenuating circumstances exist which are beyond Borrower's
control. Borrower shall not dastroy, damage of impair tho Property, allow tho Property to deteriorete, of commit waste on the Property. Bofrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, ls begun thet in Lender's good falith judgment could result in
forfeiture of the Property or ctherwise materially impair the lien creatod by this Socurlty Instrument or Lendor's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceading to be dismisssd with a ruling that, in
Lender's good faith determinetion, preciudes forfelture of the Borrowor’s interest in the Property of other material impaimment of the fien created
by this Security [nstrument of Lender's securlty interest. Borrowsr sl i
materially false or inaccurate information or statements to Londer (of taliod to provide Lender with any
the loan evidenced by the Note, including, but not limkad to, representations conceming Borrower's occupancy of the Property as a principal
residence. Hf this Security Instrumemt is on a loasehold, Bormowsor shall comply with all the provisions of the jease. I Borrower acquires fee titie to
the Property, tho leasehold and the foe titie shall not merge uniecs Lender agroes to the merger in writing.

7. Protocﬂondmdﬂ'smgmhmm.llt falta %o pert MewonummdogrumMoomaInodintSocumy
Instrument, o there is a legal proceeding that mey significantly effsct Lendor’s rights In the Property (such a3 & proceeding in bankruptey,
probate, for condemnation or forfaiture or to enforce lawa of regulations), then Lender may do and pay for whataver is necessary to protect the

Lmde(owﬂommcylndudepcyinowwmneundbynlhnwhichhupdorhy
w‘b“mdmhgmmemwmkompdn. Although
raph 7, Lender doos nct heve to do eo. -

Any amounts disbursed by Londer under thie peregraph 7 shalt become dditional debt of Borrower secured by this Security Instrument.
Untess Borrower and Londer ngmtoomerhmdpeymmsnomma!lboulmomdfmmhodmofdlsbummom &t the Note rate
and shall be payeble, with interest, upon notice from Lender to Borrowar requssting peyment.

8. Mortgago insurence. HLond«mqulmdekmmoouaeondlﬁondmaHngmolommumdbymbSocuﬁq Iinstrument,
Bofrower shall pay the premiums required to maintain the mortgage insurgnoe in effect. I, for any reason, mortgage insurance coverage
toqulrodbyLmderupe«orcoasutobo!nMBmmMpuy required to obtain coverage subetantially equivalent to the
mortgage insuranco previously in offect, ata cost substontially equivalent Borrower of tho mortgege insurance previously in effect,

insurance covernge ls not available, Borower shall

with eny written
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midbyﬁn&mkym.hdlbonamdby
ummwmwmm.mw (o) the fair

Property bofore the taking. Anybehmod\olbopddbw. hﬁnmﬂdapuﬁdudngdunpmpmy
inwhbhtmmrmukotvdmdmmmwﬂm.mm&mmumaﬂwmmedhmodw.dybdonﬁw
taklng.unlmaorrowoundl.ond« Mwhm«mwummmwuluwum
aumaaacurodbymhsoeuﬂ!ylnsuumemm«m!ﬁwwmo

IfthoPropeffyls.bmdonodbyBonm. A wauhmoﬁoanomuudauuhn
clalmlordamoom.sonm(dbwmpondtohndﬂm&dqa“lud&mmbgmLond“buﬁwfﬁodwedbdmdnpw
maprooooda.umopuon,.nhorzomm«mdmwubmmmwmbwwlmmmmmm

Unless LondorandBonoworothomboagmhwrﬂng.wwwaw»wwlmm«mmmdwwe
of the monthly psymerts refetred to In paragraphs 1 MZNMH\.MC‘MW.

11. smmmw;wmwua.m. Wdhmwp-ym«mdiﬁcdono{mnk-ﬁon
ofmeaumwcuredbythocudtylangnnhdby hkwdeormﬂ.hdlnoeop«mtom.mmww
of the original Bor or Bo r's oL in & ot Laﬁu“ndhmidbmmwoodinqumtmyaucmin
IMeMmmmMﬁmomwmﬁummmdhmmMbythbSocurity Instrument by reason of any
demand made by tho original Bofrower of BoTov:si's sUCC0880M3 in Interest. Any forbearance by Lender In exercising any right or remody shall
not be a waiver of or prectude the exerclse of any right or remedy.

12. Succezsors and Acsigns Bound; Joint Co-sigr enanta and agreements of this Security
Instrument shall bind and benefit tho successors end s paragraph 17. Borrowot's
covenants and agresments shall bo joint and several. Security Instrument but does not executs the Note: () is
co-signing this Secusity Instrument only to mortgage, thet intarest In the Property under the temms of this Security
Instrumont; (b) is not personally obligated to pay tho cums secured by this Security Instrument; and (c) sgrees that Lender and any other
Borrower may agree to extend, modily, forbear of make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consont.

13. Loan Charges. ! theloan secured by this Security Instrument is subjoct to & law which sets maximum loan charges, and that law is
finally intarpreted so that the interost or other loan charges collactad or to be coilocted in connection with the loan exceed the permitted limits,
thon: (a) any such loan chugoohnllbomduoodbythonmoummtonduooﬁnchuw\oﬂn permitted limit; and (b) any sums already
coltected from Borrower which exceaded permitted limits will be refunded to Bormower. Londer mey choose to make this refund by reducing the
principal owed under the Note or by making & direct payment to Botrower. & refund reduces principal, the reduction will be treated as a i
prepayment without any prepayment charge under the Note.

14. Motices. Any notice to Bomerpwvldodiorlnh\aSocuﬁtyl ngltorbymdlingitbyﬁmdm
mall unless applicable law roquires use of another method. any other address Bofrower
designates by notice to Lender. Any notice to Lender shall bo given by first class mall to Lender's addross stated herein of any other address
Londer designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemod to have been givan to Borrower o
Lender when given as provided in this paragreph.

15. Governing Law; Severabllity. federal law and the law of the jurisdiction in whict: the
Property is located. In tho event that any provision of cla nstrument of the Note conflicts with applicabls law, such cormlict
shall not affect other provisions of this Security Instrumaent or the Note which can be given effect without the confiicting provicion. To this ond the
provisions of this Security Instrument and the Note are doclared to be saverable.

16. Botrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Trmdﬂdmoﬁoponywnaunﬂcldhmmhsonm. ¥ all or any pait of the Propor:yoranyinterostinitisao&dor
transferred (of if a beneficial intoroat in Borrower is sold or transferred and Borrower s not & natural person) without Lender's prior written consent,
Lander may, at its option, require immediate payment in full of all sums secured by this Socurity Instrument. However, this option shall not be
exercised by Lender if exercioe i prohibited by federal law as of the data of this Security instrument.

i woobnﬁomﬂnnoﬁcoshdlprovideapeﬁoddnotlmthanaodays

pay all sums secured by this Security Instrument. i Borrower fails to

pey these sums priof to tho expiration of this period, Lender may Invoke any remedios pormited by this Secuiity Instrument without further notice
or demand on Bortower.

18. Borrower's Right to R instad N Bormr moets certain conditions, Botrowsr shall have the right to have onforcement of this
Sacurity Instrument discontinued at any time priof to the earlier of: (8) 5 days (of such other period as applicable law may specify for
reinstatement) before sele of the Property pursuant to any power rity instrumertt; of (b) ertry of a judgment enfotcing
this Security Instrument. Thooe conditions are that Borrower: {(s) pays Londer il sums which then would be due under this Security Instrument
and the Note a3 if no acceleration had occurred; (b) cures any default of any other covenants of agroements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ foes; and (d) takes such action as Lender may 1
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Botrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall
remain fully effective as if no acceloration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Chenge of Loan Servicer. The Note or a partial Interest in the Note (togeﬁwrwimﬁ\lsSocuﬁtylmumen‘b may be sold
one or mcre times without prior notice to Bofrower. A sale may result In a change in the ontity (known as the s_oen Servicer') that collects moenthly
payments dus under the Note and this Security Instrument. There also may be one of more changea of tho Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Borrowor will ba given written notice of the change in accordance with paragraph 14 above

apghcablelm.ﬂvonoﬁoowiﬂctdoﬁw LomSoMoormdﬁw.ddmatowhichpaymemd\ouldbomode.

. precenco, use, disposal, storage, oF 1o
Substances on of in ths Property. Borrower shall not do, nor aliow anyone else to do, anything effecting the Proporty that
Environmental Lew. The preceding two ssntonces shall not apply to the precence, use, of storage on the Property of
Hazardous Substances that aro generally recognized to be appropricte to notmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writton notice of any investigation, claim, demand, lawsuit or other action by any governmental of
regulatory agsncy or privato party involving the Property and any Hazardous Su or Environmental Law of which Borrower has actual
knowledge. t Borrower leamns, of {s notified by or regulstory authority, al of other remediation of any Hazardous
Substance affecting the Property ls nocesssry, In accordance with Environmental Law.

As used in this paragreph 20, ‘Hazerdous Substances® are thoso su by Environmental
Law and the following substancos: gasoline, keroseno, other flammable of toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos of formaldehyde, and radioactive matorials. As used In this paragraph 20, *Environmental Law" means
fodaral laws and laws of the jurisdiction where the Proporty Is located that rolete to health, safety of environmental protection.

COVENANTS. Bonowerar\dLenderfunheloovesmmWasfo(ms:
; R d} prior 0 toration folt ‘_Bonowu'-bruﬂ\ofmy
pfbt&om-uoamdupuagr-ph 17 unless applicable law provides
mmmwummmt;(e)-mwwmsoay-«omm
th;uﬁ(ﬂe\ﬁmbmwmmoﬂaw.mau
wmwﬁymmnunmduhdmekopoﬂy.TMmuco
mmmwmawmmmmwwmo«
Mbmtalodonubolonﬂndlugpodﬂodhﬁn
mumcntww\otnmnhudommd
entitied 1o collact el expsnsce
* foms and costs of title
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wmmmwmmumm
«mmhmmmmbmw
m‘m;@)bﬂmmmeMM(ﬂmmbmma
22. Reconveya Security Instrument, Lender shall request Trustoe to reconvey the
Property and shall surrender this Sacurty dobt secured by this Security Instrument to Trustes, Trustce shall
mmopmmmmmmommmwmm«mwmmn Such person of persons shali pay any

mommovono-ndappolntawccosaormtomy Trustee appointed
. m:hdlmmdmdlmm.pmmdduﬁ«oommduponTmc\ee
herein and by applicabla law.
24. Attomeys’ Feeo. AunodInm&cmmmmmm,'m.'wmmlndudowmotmyn‘fmmdodby
an eppeliete court.
28. FRidors to this Socurity Instrumont. Hommmmﬂdmmumxodbyaommdmomdwmmhs“umy
lm&rumen'.mecwonanhandagmmmdeqehauchﬂdueheﬂbolneocpormdkmw:hdlmndandsupplommmceovemnuand
agmmenbofﬂ\bSooumylnsuumm“Hmoddu(c)mmaputdthhSocmkyhmom [Check appiicablo box(es)}

d Adjustablo Rete Rider - Condominium Riger [} i-4 Family Rider

O Graduated Payment Rider O Planned Untt Development Rider (] Biweskly Payment Rider
E]Baiioonmdef [:]Ra!slmpmvmmmder (] Second Home Rider
(] Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agress 1o the terms and covenants contained in this Security Instrument and
in any rider(s) m(eanedbyeorrowerandmcordedwnhn

X Tm?/l/l W

CONNIE M.

STATE OF OREGON,
Klamath County ss:
Onthis ___ 30th . dayof _June ,19_93 , personally appeared the above named
CONNIE M. TD'M

and acknowiedged the foregoing Instrument to be _hisfher/their volurtary act and deed.
WHNESSnwhmdmdmalssddmedmadayar\dywmmbcenMeabWGMen.

: Notery

OFFICIAL SEAL N
: MARY KENNEALLY . y j
/) NOTARY PUBLIC - OREGON : -
COMMISSION NO. 0147768 & QUEST FOR RECONVEY;
OMHISSION EXPIRES APR.20.1998 _ §

u

e eie P Tt Oald mnda Ar ndae tnnathor with all

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co

of

July AD,19_93 a_10:46 oclock __A M., and duly recorded in Vol. __M93
of Mortgages on Page

Evelyn Biehn County Clerk

FEE $25.00 By O avsitoew SVt Cerolete

the 2nd day

TO BE RECORDED




