~ DEED OF TRUST
~ LINE OF CREDIT INSTRUMENT

Date: July 12, 1993

-

David E Holmberg and : P
Grantor(s):.—Joan | Holmberg Address: 2203 Biehn St

David E Holmberg and ' . Klamath Falls OR 97601

Borrower(s): Joan | Holmberg 2‘203 Biehn St

Address:

Klamath Falls OR 97601

) United States National
Beneficiary/(Lender")—B2nk of Oregon Address: §01 SE Hawthorne Blvd Ste 301

Portland OR 97208
U.S. Bank of Washington, S a",‘ -

Trustes: —Netional Associatian . : Ad&ess: ‘Pd;ﬂgy‘ 2347
Portland Or 97208

1. GRANT OF DEED OF TRUST. By signing below as Graymbr. | irrevocably grant, bargain, sell and convey to Trustes, in trust, with power of sals, the
following prpperty; Tax Account Number .~ B 185388 -~ ., located in Kiamath County, State of Oregon,
more particutarly described as follows: R

LOT 7 IN BLOCK 56 OF LAKEVIEW ADDITION TO THE CITY OF KLAMATH FALLS,

ACCORDING TO THE OFFICIAL PLAT THEREOF 'ON FILE .IN THE OFF.ICE OF  THE
CQUNTV CLERK OF "KLAMATH COUNTY, OREGON.

or as dascribed on Exhibit A, which is attached hereto and by this reference incorborat_edherelh. and ali buildings and other improvements and fixtures
now or later located on the Property (ali referred to in this Deed of Trust as "the Property”). 1 also hereby assign to Lender any existing and future leases
and rents from the Property as additional security for the debt described below. | agree that | will ba legatly bound by all the terms stated in this Dead
of Trust. ' R ‘ L ‘

2 DEBT SECURED. This Deed of Trust secures thekfollowlng: .
B a. The payment of the principal, interest, credit report fees, late charges, attorneys’ fees (including any on appeal or review), collection

" costs ‘and any and all other amounts, owing under @ note with an ‘original principal amount of § 12,524.00 | dated
July 12, 1983 , signed by David E Hoimberg and Joan | Holmberg

’ 8 . e CBorrowsr”)
and payable to-Lender, on which the last payment is due._ January 15, 2001 ~as well as the following obligations, if any
(collectively Note"): - : T

and any extensions and renewals of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if-this paragraph 2.a. is
checked, unless paragraph 2b. is aiso chacked. . o : :

D b. The payment of all amounts that are payable to Lender.at any time under a
dated ‘ - ., and any amendments thereto (‘Credit. Agreement), signed by

_ i i (Borrower”). The Credit Agresment is for a revolving line of credit under
which Borrower may obtain (in accordance with the terms of the Credit Agreement) one or more loans from Lender on one of more occasions. The
maximum principal amount tobe advanced and outstanding at any one time pursuant to the Cradit Agresment is $ .

The term of the Credit Agresment consists of an initial period of ten years, which begins on the above-indicated date of the Credit Agreement,
during which advances can be obtained by Borrower, foilowed by a repayment period of indeterminate length during which Borrower must repay all
amounts owing to Lender. ’

This Deed of Trust secures the performance of the Credit Agresment, the payment of all loans payable to Lender at any time under. the Credit
Agreement, the payment of all interest, credit report fees, late charges, membership fees, attorneys’ fees (including any on appeal or review),
collection costs and any and all other amounts that are payable to Lender at any time under the Credit Agreement, and any extensions and renswals
of any fength. R . )

[XI ¢. This Deed of Trust also secures the payment of all other sums, with interest thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trust, and the performance of any covenants and agresments under this Deed of Trust. This Deed of Trust also sacures the
repayment of any future advances, with interest thareon, mada to Borrower under this Desd of Trust.

The Interest rate, payment terms and balance due under the Note or Credit Agreemant or both, as applicable, may ba indexed, adjusted, renawsd or
renegotiated In accordance with the terms of the Note end the Credit Agreement and any oxtensions and renewals of the Note or Credit Agreement
or both, as applicable.

After recording, return to: - L ' THIS SPACE FOR RECORDER USE
Consumor Finence Center

501 SE Hewthorne Blvd Ste 301

Portland OR 97208 - .
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DEED OF TRUST
CREDIT INSTRUMENT

3. INSURANCE, LIENS, AND UPKEE®,

3.11will keep the Property insured by companies acceptable to you with
fire and theft insurance, fiood insurance if the Property is located in
any area which is, or hereafter wil| be designated as a special flood
hazard area, and éxtended coverage insurance, if any, as follows:

AMERICAN STATES [NS

The policy amount will be enough to pay the entire amount owing on the
debt secured by this Deed of Trust or the insurable value of the
Property, whichever is less, despite any "co-insurance” or similar
provision in the policy. The insurance policies will have your standard
loss payable endorsement. No one but youhas a mortgage or lien on the
Property, except the following "Permitted Lien{s): -

NONE

3.2 1 will pay taxes and any debts that might become a lien on the
Property, and will keep it free of trust deeds, mortgages and liens, other
than yours and the Permitted Liens just described.

3.3 1 will also keep the Property in good condition and repair and will
Prevent the removal of any of the improvements.

do these things, my failure to do them will be a default
under Section 6, and you may still use other rights you have for the
default.

4. DUE ON SALE. | agree that you may, at your option, declare due and
payable all sums secured by this Deed of Trust if all or any part of the
Property, or an interest in the Property, is sold or transferred. If you
exercise the option to acceleratse, | know that you may use any default

I know

5. PROTECTING YOUR INTEREST. I will do anything that may now or later
be necessary to perfect and preserve thig Deed of Trust and | will pay all
recording fees and other fees and costs involved.

6. DEFAULT. it willbe a default:

6.1 1f you do not receive any payment on the debt secured by this Deed
of Trust when it is dus; )

6.3 If any action or inaction by me adversely affects your security for
the Note or Credit Agreement, including, but not limited to, the
following:

a.if all or any part of the Property, or an interest in the Property, is ’

sold or transferred;

b. 1f I fail to maintain required insurance on the Property;

¢. If 1 commit waste on the Property or otherwise destructively use
or fail to maintain the Property;

d.If i dio;

e.1f | fail to pay taxes or any debts that might become a lien on the
Property; :

f.1£ 1 do not keep the Property free of deeds of trust, mortgages and
fiens, other than this Deed of Trust and other Permitted Liens | have
already told you about: )

g. f Ibacome insolvent or bankrupt;

h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or

i 1 fall to keep any agreement or breach the warranties,
representations or covenants’| am making to you in this Deed of
Trust about hazardous substances on the Property.

52-£6530 OR 6/92

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following rights and may use any one, or any combination of them, at any
time. .

7.1 You may declare the entire secured debt immediately dye and
Payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, or before a
sale of the Property by advertisement ang sale, you may sue for and
recover from - Borrower. all amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law either
judicially by suit in equity or nonjudicially by advertisement and sale,

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawfyl
expenses, on the debt secured by this Deed of Truyst.

7.5 1 will be liable for al reasonable collection costs you incur, 1o the
full extent allowed by law. if you foreclose this Deed of Trust either
judicially by suit in equity or nonjudicially by advertisement and sale,
will also bs liable for your reasonable attorney fees including any on
appeal or review, ) :

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreements, including but not limited to any Note or
Credit Agresment. b

8 HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent and
warrant to you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledgs, after
due and diligent inquiry, no hazardous substance is stored, located,
used or produced on any adjacent Property, nor has any hazardous
substance been Stored, located, used, produced, or released on the
Property or any adjacent property prior to my ownership, possession or
control of the Property,

or if the audit reveals a default pertaining to hazardous substances. If |
refuse to permit YOU or your representatives to. conduct an
environmental audit on the Property, you may specifically enforce
performance of this provision,

85 If you shall at any time,
remedies under. this Dead of
foraclosure, hold title to or own
at your option, conve

Me and such recordation shall
instrument and the convayance.
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: DEED OF TRUS
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86 All of my representations, warranties, covenants and agreements 9 SATISFACTION OF DEED OF TRUST. When the Note or Cradit Agresment
contained in this Deed of Trust regarding any hazardous substance, Of both, as applicable, mecomplqlely paid off and the Credit Agresment, as
including but not limited to my agreement to accept conveyance of the applicable: is cancelled and terminated as tp any future loans, | understand
Property from you and to resume ownership, shall survive foreclosure of that you will request Trustee to reconvay, without warranty, the Property to

; X the person legally entitied thereto. | will pay Trustee a reasonable fee for
this Deed of Trust or acceptance by you of a deed in lieu of toreclosure. Preparation and execution of the reconveyance instrument and | wiif record

. the reconveyance at my expense,
8.7 For purposes of this Deed of Trust, the term *hazardous substance”

means any substance or material defined or designated as hazardous or 10. CHANGE OF ADDRESS. | will give you my new address in writing
toxic waste, hazardous or toxic material or hazardous, toxic or whenavar | move. You may give me any notices by regular mail at the iast
radioactive substance (or designated by any other similar term) by any  address | have given you. v

applicable federal, state or local statute, regulation or ordinance now in - o

effect or in effect at any time during either the term of this Deed of 11 OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
Trust or the period of time I remain in possession, custody, or control of - law:

the P"°’r"e"z f°"°‘”f'"g 9'"’;' l.fue‘:'r":r“'e' °fr this Deed of Trust or )\ mES OF PARTIES. In this Deed of Trust "I", "me" and “my" mean
acceptance by you of a deed in lieu of foreciosure. Grantor(s), and "you" and "your” mean Benaficiary/Lender.

I agree to all the terms of this Deed of Trust.

XWM 5/%/@;# I V) ke

Grantor - payid E Holmberg ﬁan { Ht:lml:e‘r\gj 6

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON
) ss.

County of KLCLM (17.7"0\_ )

Personally appeared the above named David E Holmberg and Joan | Holmberg

and acknowledged the foregoing Deed of Trust tobe —————————— voluntary act.

s anann y v Before me:

Kﬂu\ %ﬁh h)'

Notary Publg§ for Oregon |
My commission expires: {O~1\~ Cib

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as applicable, together with all other incebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cance! the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate now held by you under the Deed of Trust to the person or persons legaily entitled thereto.

Date:

Signature:

STATE OF OREGON: COUNTY OF KLAMATH: * ss.

Filed for record at request of Klamath County Title co the ‘14th
of Tuly AD,19_93  a_ 11:08 oclock A_M., and duly recorded in Vol. ___M93
of Mortgages on Page 16919 .
Evelyn Biehn ~County Clerk
FEE $20.00 By _Ntdnteitie SVl el AU

day

*
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