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: THIS TRUST DEED, made this 7day o
i B.08.0. .. PROPERTIES,. INC., a. California.. geX

as Grantor, ....... MOUNTAIN. TITLE COMPANY. OF

TRUST DEED
300

KLAMATH. .COUNTY ...

Vol a3 Pagel6985 @
B-LI1Z J
July......

ration .

erieninny, 19,93 berween

. .., as Trustee, and

»"MJOHNMLTWBOUTOUSWANDHARLETTEuJFNPOUTOUS,MHusband~andeifem(ormthe-~

—..Survivor)
as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in
County, Oregon, described as:

Klamath

 trust, with power of sale, the property

SEE ATTACHED LEGAL DESCRIPTION ON EXHIBIT "A" WHICH IS MADE A PART

HEREQOF ‘BY THIS REFERENCE.

together with all and singular the tenements, h}ercdimmenrs and. appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now. or hercalter attached to oriused in connee-

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ......One Hundred. Thousand-.and.no/100-

o

e
note cf even date herewith, payable to beneficiary or ord

.Dollars, with interest thereon according to the terms of a promissory
er and made by. grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable .‘ac.c,or.ding.,.to.._the.,..termsml of.said note.
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instalimen: of said note

becomes due and payable. In the event the within described

herein, shall become immediately due and payable,

To protect the security ol this trust deed, grantor agrees

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

..To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, (o
Jjoin in executing such financing statements’ pursuant to the Uniform Comupier-
cial Code as the beneliciary may require and to pay for filing same ‘in the
proper public olfice or ollices, as well as the cost of all lien searches made

tiling ollicers or searching agencics as may be deemcd desirable by the

ary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards -‘nssfhef eliciary may frqi time 1o time require, in
an amount not less than u r lnsui'ai)le Va’iu ritten in

i ble to the L liciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall Iail lor any reason fo procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same "at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected. or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises lree lrony' construction liens and to pay all
taxes, assesasments and other charpes that may be or assessed upon or
against said property belore any part ol such tases, assessments and other
charges becone past due or delinquent and promptly _deliver receipts therefor
to heneliciary; should the grantor Lail to make payment of any tases, assesss
ments, insuranpce premiums, liens or other charges payable: by~ grantor, either
by direct payment or D woviding beneliciary .with tunds with which 1o
make such payment, heneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7. of this
trust dved, shall be added to and become. a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants_hereof and for such payments, with interest as aloresaid, the prop-
erty  hereinbelore  described, as well as the grantor, shall be-bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with.
out notice, and the nonpayment thereol shall. at the option of the Dheneficiary,
render all sums secured by this trust deed immediately due and pagable and
constitute a breach of this trust deed,

o pay all costs, fees and expeénses of this trust including the cost
of title search as well as the other custs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and atrorney's
fees actually incurred.

7. To appear in and delend any action or proceeding purporting . to
aflect the security rights or powers of beneficiary or trustee; and in-any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal Irom any' judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the heneficiary's or tfrustee's. attor-
nev's fees an such appeal,

1t is nuetually ageeod that:

H. Ao the event that any potlion s all of salid popeity shall be taken
under the right ot i b in ot cond ti bienchiciary shall have the
right, it it s elects, to tequire that all or any portion of the monies gayable
ay compemation lor such taking, which are in excess of the amount required
to pay all reasonable costs, cxprnses and attorney’s fees necessarily paid or
incurred by gdramtor in such peocecdings, shall be paid to beneliciary and
applieed by it lisst upon any remonable coats and capenses and attarney’s fees,
hoth in_the trial amd appellate courta, necessarily [mi;l or incurted by bene-
ticiary in such procesdings, and the batance applied upon the indebiedness
secured hereby: and grantor’ agfrees, at its own expense. fo take such actions
and execute ‘such instruments as shall be necessary in obtaining such - com-
pensation, promptly upon beneficiary's request.

. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case ol full reconveyances, lor cancellation), without aflecting
the liability of any person for the payment of the indebted trustee may
(a) consent to the making of any map or plat of said property; (b) join in

property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first ha

then, at the beneficiary's option, all obligations secured by this instru

ving obtained the written consent or approval of the bereficiary,
ment, -irrespective of the maturity dates expressed therein, or

Aranting any casement or cteatingd any restriction thereon: fc) join in any
subordination or .other agreement afiecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ot the property. The
Arantee” in_any reconveyance may _be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees. for any_ of the
services mentioned in this paragraph shall be not less than §5 B
N 10, Upon any detault by grantor hereunder, beneliciary may at any
time without notice, either in peeson, by agent or by a receiver to he ap-
pointed by a court, and without regard ‘to the adequacy of any security far
the indebtedness heteby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or. otherwise collect the sents,
issues and prolits, including those past due i unpaid, and apply the xame,
less costs and expenses of oprration and collection, including reasonable attor-
ney's fees upon: any indebtedness secured hereby, and in such order as bene-
ticiary ‘muay determine.
1. The entering upon and taking possession’ ol said property, “the
collection ol such. rents, issues and profits, or the prisceeds of fire and other
insurance policies or compensation or awards for any raking or damage ol the
property, and the application or release thereot as afcresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in_his perlormance ol any agreement hereunder, time being o} the
essence with respect to such payment and/or performance, the beneliciary may
duclare all sums secured hereby § fiately due and payabl .. In such an
event the beneficiary at his election muay proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee ro foreclose this trust deed by
adyertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or'in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of defaule
and his election to sell the said described real property to satisty the obligatron
secured hereby whereapon the frustee shall tiv the time and place of sale, give
notice thetcol as then required by law and proceed 1o foreclose this trust deed
in the manner provided in ORS 56.735 1o 86.795. .

13, Alter the trustee has commmenced foreclosure by advertisement and
sale, and at any time prior to 5 days belure the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or detaults, If the default consists of a failure 1o pay, when due,
sumns secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred, Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing .the deiault or
delaults, the person ellecting the cure shall pay 1o the beneliciary all costs
and’ expenses actually incurred in-enforcing the obligation of the trust deed
todether with trustee’s and attorney’s lees not exceeding the amounts provided
by law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed ‘as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest Lidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied, The recitals in the deed of any matters of fact-shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided kerein, trustee
shall apply the proceeds of sale to payment of (1) the evpenses of sale, in-
cludimg the compensation of the tontee and a reasonable charge by frustee's.
atterney, (St the ablidation sevured by the tant dead, @30 o all persons
havitgd revonlad. liens subiseguent o the interest of the teuster i the feust
deed an thess inderestn sy ssppear i the onder of their priotay amd (41 the
surplas, i any, o the Qrantor br o s saecessor in intriest entitled to sinch
surplus.

16, Beneliciary miay B e 10 Ltie appesnt a0 suceesssr. or sacces.

- vk to any trustre pamned heeein or bt any successor teustee appointed here-

undee.. Upon  such appoiniment, and “withoul conveyance to the suceessor
truster, the latter shall be vested with all title, jeares and dutied conbrered
upan any tantee herein named or appointed hereunder, Each such appointiacot
aml substitution shall be made by written imstrument executed by beneliciary .
whivh, when revorded in the mortdage revords of the county - or counties an
which the property is situsted. shall be ol e prool of proper appointment
of the sucvessor trustee.

7. Trustee ‘accepts this trust when this deed, duly erecuted and
acknowledged is made a public record as provided by law., Trustee is not
obligated to notity any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which frantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: -The Trust Deed Act provides that the trustee hereunder must be either on attorney, who is an octive member of rhe
or savings ond loan associotion cuthorized to do business under the faws of Oregon or. the United States, o tile
property of this state, its subsidiaries, offiliates, agents or branches, the United Stotes of any agency thereof, or ¢n e

__Mountain_Title_Company

8 Cregen Srove Bor, o bank, west company
IPYIrOnge IOMICNY QothAnzed 1o :nsure htle to real
siCw ogent Lizersed wnder OR5 955,303 10 654,585,

[Upon_recording return to;
7 , 222 S. Sixth St.

Klamath Falls, OR 97601




Ti:e grantor covenants and agrees tp' and With the beﬁé[iciary and those claiming under him, that he is law-
fully seized in fee simple of said. described real property and has. a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

Restrictions’:egarding‘transfer of Grantor's interest herein shall
apply -to a transfer to Dan McFarland. . -

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
b)  for an organization, or (even if Branfor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors and assigns. The term benelicinry shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto sgt -his hand the

* IMPORTANT NOTICE: Delete, by lining out, whichevor warranty {a) or (b) is
not applicable; if warranty {a) is pplicable and the benefici y is a creditor
as such word ‘is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulation b king required

- disel es; for this purp use Stevens-Ness Form Ne. 1319, or equivalent,
If compliance with the Act is not required, disregard this nofice.

CALIFORNIA ALL-PURPOSE ACKNOWLEDGEMENT

STATE OF CALIFORNIA

-countyor_Zanta Clara

)
)

On 7” 8’93

Sha ron A Varw:o Lintory

Pkf).[z‘/\

before me,
DATE ‘

personally appeared,

NAME, TITLE OF OFFIGER - E.G-"JANE DOE, NOTARY RUBLIC" -

Here$orol  Vice- fresident

/(0 vin

personally known to me (or proved to me on the basis of
subscribed to the within instrument and acknowledged to
‘capacity(ies), and that by his/her/their signature(s) on the

person(s} acted, executed the instrument.

" WITNESS my hand and offical seal.

£aohy  Sharon A. Varwig g'

RFINaD Comm 41998173 )
NOTARY PUBLIZ ~ CALIFORNIA

SANTACLARACOUNTY ()

Coemm Exzires Juno 23 1997 &

NOTARY PUBLIC SIGNATURE

‘ (SEAL)
J—

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be defivered 1o the trustee for

Beneficiary

before

will be mode.

satisfacéry evidence) fo be the person{s) whose name(s) is/aze
me that he/sheAhey executed the same in his/kesthsir authorized
instrument the person(s), or the entity upon behalf of which the

TRUST DEED

(FORM No, 981}
SYEVENS.NESS LAW PUSB. CO., PORTLAND, ONE,

SC fo:g;a&.ﬁfogo '

Grantor
- JOHN -L+--POUTOUS.-AND

_ARLETTE J. POUTOUS,
Husband-and--wife-or-the

STATE OF OREGON,

c;ée/'»'fj"bo

S8,

SPACE RESERVED'
FOR

urvivor Beneficiary
é AFTE

9455 7)RECORZ§(G§TU Ne'l'(o
f/&am T2020

»

RECORDER'S USE

County affixed.

By




EXHIBIT "A"

MTC Number: 30078-KR
LEGAL DESCRIPTION

The following described real property situate in Klamath County,
Oregon:

A parcel of land situate in the NW1/4 of Section 19, Township 39 South,
Range 10, East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follovws:

Beginning at the Southwest corner of the NW1/4 of Section 19, said
Township and Range; thence North along the Section - line to the
Northvest corner of Section 19; thence East to the United States
Government Irrigation "A® Canal; thence Southeasterly along said canal
to the East line of said NW1/4; thence South along the East line of
the NW1/4 to the Southeast corner of said NW1/4; thence West to the
place of beginning. : :

EXCEPTING AND RESERVING THEREFROM A parcel of land in ihe Southvest

corner of said premises as described in Deed Volume 129, page 359,
Records of Klamath County, Oregon. ' )

ALSO EXCEPTING THEREFROM those portions lying within the limits of the
Klamath Falls-Merrill Highway and the Crystal Springs Road.

AND ALSO EXCEPTING THEREFROM those parcels recorded in Book 100 at page
270 -and Book 136 at page 149, Klamath County Deed Records.

AND FURTHER EXCEPTING, Beginning at a point vhere the North line of a
U. 'S. Bureau of Reclamation canal intersects the East line of the
Klamath Falls-Merrill Highwvay and from said point the Southwvest corner
of said NW1/4 bears South @6 degrees 37' 03" Vest, 286.70 feet; - thence
North @0 degrees 86’ 45" East on said East line, 870.60 feet; thence,
North 86 degrees 42’ S2" East, 158.29 feet; thence North 88 degrees
59* 57* East, 194.71 feet to the West line of the A-7-N Canal; thence
Southerly on said West line the following courses and distances:  South
13 degrees 43’ West, 22.24 feet; thence on a 522.00 foot radius curve
to the left, 148.81 feet; thence South 02 degrees 37’ East, 146.90
feet; thence on a 210.50 foot radius curve to the right, 118.18 feet;
thence South 29 degrees 33’ West, 324.35 feet; thence on a 450.20 foot
radius curve to the left, 147.98 feet; thence South 1@ degrees 43’
West, 34.43 feet to the intersection of the West line of said A-7-N
Canal vith the North line of first mentioned U. - S. Bureau of
Reclamation Canal; thence North 89 degrees 37’ 22" ¥West on said North
line 104,86 feet to the Point of Beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ___MountainTitle co_ the l4th day :
of July AD., 1993 ~ar_:2:54 o'clock __P_~M., and duly recorded in Vol. ____M93 |
. ’ . of Mprtgages ~-onPage 16985 ..

: Evelyn Biehn = - County Clerk
'FEE $20.00 By S vtabrace L";//)’l it fionaltols




