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THIS TRUST DEED, made_thi June 19393
M HENZEL, THURSTON K. b EVANS 88 ERE " soTe T Deeen
NZEL, THURSTON K. MENZEL, and TRUDLD - EVANS .as the sole e

as Grantor, .............. : KLAMATH l— ., as’ Trustee, and
MADEGE AHERN, KATHERINE B. HOLL, and MARGARET MARY GRAEBENER (formerly

FORM No. 881—Oragon Tront Desd Seriss—JRUST DEED. B K-45341

.NE

B e ]

aaret. Mary Ahern), Trustee under Trust Agreement dated 5/21/73. . . . . .
as Beneficiary, :

. ) WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in

trust, with power of sale, the property
County, Oregon, described as:

Parcel 1 of Land Partitlon 69-91 situated in Government Lots and 3, the NEiSWL,
SELSWL, SWISEX, and the SELNWZ of Sectlon 2, Townshlp 41 South, 10 E.W.M. and. flled
for- record May 12, 1992, records of Klamath County, Oregon.- )

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issues and profits thereot and all lixtures now or herealter attached to or used in connec-
tion with said real estate. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of THIRTY-SIX THOUSAND FOUR HUNDRED EIGHTY and no/100----==-=-=---==-=~

o T L R $3 6,, 8 ‘Q.o..))ollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereol, if

not sooner paid, to be due and payable OCtObe r. 11 2000

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thercolf, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval ol the beneliciary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the: maturity dates’ expressed therein,  or
herein, shall become immediately due and payable. .

To protect the security of this trust deed, grantor agrees: C 3 N .

1. To protect, preserve and maintain said property in good condition Aranting any easement or: crealing any . restriction thereon; (c¢) ‘join in any
and repair; not to remove or d. lish any building or impr thereon; subordination or other agreement atfecting this deed or the lien or charge
not 1o commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

. To complete or restore promptly and in ‘good and workmanlike frantee in any reconveyance may be described as the U'person or persons
manner any building or improvement which may be canstructed, damaged or Iegally entitled thereto,” and the ‘recitals thete'n of any matrers or lacts shall
destroyed thereon, and pay when due all costs incurred therefor, be conclusive prool ol the truthlulness thereol, Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this patagraph shall be pot Tess than §5.
tions and reslriclionshnl‘{rcling said property; il the beneliciary so requests, to

10. Upon any delault by grantor heteunder, beaeliciary may at any
join in ex i suci s pursuant to the Unilorm Commer- time without notice, cither in persan, by adent or by a recerver 1o be ape
cial Code as the beneliciary may require and to pay lor liling same in the  pointed by a court, and withour regard to the adrquacy ol any security for
proper public office or oflices, as well as the cost ol all lien searches made the indebtedness hereby secured. vater upan and tabke possession of said prop-
by tiling olticers or searching agencies as may be dremed desirable by the erty or any part thereof, in its own name » or otherwise collect the jents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
A=iem - leas costs-and expenses of opetation and collection, inelinding reasonable attor-
ney’s lees upon any indebtedness secured heteby, and in such order as’ bror-

. To provide and continunusly maintain insurance on - the. buildings
now or hereafter erected on the snid premises against loss or damage b)- tire
and such other harards as the hegeliciary may lrom time to time require, in _ liciary may deternvine,
an amount not less than § Bk ¥ e . Ve e .., wWritten in 11. The entering upon and  taking punsession of said property, the
companies acceptable to the heneliciary, with loss_payable to the latter; all - ‘collection ol such. tents, issues and protits, or the puweeds o fue and other
rolicies of - insurance shall be delivered to the beneliciary as soon as-insured: insu e policies or ¢ ion or vods for any taking or damagde of the
if the grantor shall tail for any reason to procure any such insurance and to property,” and the application or release theteot as aforesaid, shall not cure ot
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any delault or notice of default hereunder “or invalidate any act one
tion of any policy ol insurance now or herealter placed on said buildingds, pursuant to such notice.
the beneliciary may procure the same at drantor's expense. The amount 12. Upon délault by geantor in payment of any indebtedness secured
collected under any lire ar other insurance policy may be applied by benefi- g 00 6 in " his pertormance of ‘any agieement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary (i with respect to such paynient and/or perlormance, the beneliciary may
may determine, or at option ol beneliciary the entire ‘amount 5o collected, or . jooqnre all sumys secured hereby immediately due and payable. In such an
any part thercol, may be released to drantor. Such application or release shall event the beneli y at. his election may proceed to foreclose this truse deed
not cure or waive any delaulr_or notice of delault hereunder or. invalidate any in equity as a mortgage of direct the trustee to forectose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee fo pursue any other right or
5. To keep said premises free from construction liens and to pay ‘all . Lamedy, either at law or in equity, which the beneficiary may have, In the event
tazes, assessments and.other charfes that may be levied or assessed upon 0f  ¢he beneficiaty elects to foreclase by advertisement and sale, the beneliciary or
against said property belore any part ol such taxes, assessments and other '  he grustee shall execute and cause io be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therelor - ,ny pis election to sell the said described 1eal property to satisly the obligation
to beneliciary; should the grantor lail to muke payment of any taxes, assess-© goyred hereby whereupon the trustee shall lix the time and place ol sale, give
ments, insurance premiums, liens or other chardes payahle by grantor, either . opice thereol as then requited by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds with which 10 i1 "the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereol, 13. Alter the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured o414 ‘and at any time prior-to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this sale: the grantor or any other. person so privileged by ORS 86.753, may cure
trust ‘deed, shall be added to and become a part ol the debt secured by this - (p"default or defaults. If. the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising Irom breach ol any of the  gms secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time ol the cure other than such portion as would
erty hereinbefare described, as well as the grantor, shall be bound to.the not then be due had no default accurred. Any other delault that is capable of
same_extent that they are bound for the payment ol the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in adedition to curing the delault or
out notice, and the nonpayment thereol shall, at the option ol the heneliciary, delaults, the person ellecting the cure shall pay to the heneticiary all costs
render all sums secured by this trust decd immediately due and payable and © and expenses actually’ incurred in enlorcing the obligation of the trust deed
canstitute o breach of this trust deed. . . . todether with trustec’s and attorney’s lees not exceeding the amounts provided
To pay all costs, fees and éxpenses ol this trust including the cost by law, i
of title search as well as the other costs and expenses of the trustee incurred 14; Otherwise; the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice ol sale or the fime 1o which said sale may
fees actually incurred. he postponed as provided by lLww, The trustee may sell said property cither
in_one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee

7. To appear in and delend any action or proceeding purporting to
aflect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may. appear, including  shall deliver to the purchaser its deed in form as required by law conveyini
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee’s atlorney’s lees; the plied. The recitals in the deed ol any matters of fact shall be conclusive proof
amount of attorney's lees mentioned in' this paragraph 7 in all cases shall be of ‘the truthiulness thereol.. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor {urther agrees to pa s.uch sum as the ap- When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudige reaconable ac< the heneliciary™s or frustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's feen on sl appeal, chnding the compensativn of the nmlv;- and A |mum.;lvle charge by trustee's
H allv o ats attorney, (21 o the abligation secared by the goust deed, () (o all persons

Itis """","”’ adreed ’h'“'_ L, Raving cevendnd liens subiseguent o the intetost of the frunfee in n.i traast

& In the event that any pottion o all ol said property shall be taken - deed as their interests qiav appear i the andec ot theit proonty and (4) the

under the right ot 1 v cond eneliciary shall have the  surphus, i any, 0 the drantor or 10 his sivcessor-in interest entitled 10 such
right, il it 50 elects, to require that all or any portion ol the onies payable surplus.
as compensation lor such taking, which are in cxcess of the amount required
to . pay all reasonable costs, expenses and attorney’s lees necessaril paid or
incurred by grantor in such proceedings, shall be paid to beneli 3y and
applied by it lirst upon any reasonable costs anll expenses and attorney’s lees,
hoth in_the trial and apprllate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the halance applied upon the indebtedness
secured “hereby; and grantor agrees, at its own expense, to take such nactions
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclinive proof ot proper appointiment
it T ptly upon b ficiary's request, of the successar trustee. .
9. At any time and Irom time 1o time upon written request of bene- 17. Trustee accepts this reust when this deed, duly evecuted and
ficiary, payment of its lees and presentation ol this deed and the note for acknowledged is made a public recond as provided by law. Trustee is not
endorsement (in case of full re yances, for Natinn), without allrcting obligated 10 potily any patty hereto ol pending sale under any other deed of
the liability ol any person lor the payment. ol the indebied , frustee may trast or of any action or proveedingd in which grantor, heneficiary or tiustee
(a) consent to the making ol any map or plat ol said property; (b) join in shall be a party unless such action or proveeding is brought by tiustee,

. . Heneficiary may from fime 10 tine appoint 4 successor of success
sors 10 any trustee named herein of to any successor frustee appointed here-
under.. Upon such appointment, and without conveyance fto. the succesor
trustee, the latter shall be vested with all title, poners and duties confeered
upon-any trustec herein named or appointed hereunder. Each such appointannt
and substitution shall be made by weitten imtrument executed by heneliciary,
which, when recorded in the morgade teconlds of the county or counties

NOTE: The Trust Deed Act provides that the rrustee hereunder must be either an altorney,
or savings and .loan” association outhorized 1o do business under the laws- of Oregon-or t
property of this state, its subsidiaries, offiliates, ogents or branches,

who is an octive member of the Oregon State Bar, a bank, trust company
he United Stotes. a title insurance company acuthorized 10 insure title 10 reql
the United Stales or any agency thereof, or on escrow ogent licensed under ORS €96.505 1o 695.585
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. The grantor bovenar_rts and agrees to baﬁd with the beneficiary and those éIaiming under him, that he is law-
fully.seized .in fee simple of said described real property and has a valid, unencumbered title thereto except
as. set forth above,

and that he will warrant and forever defend the same against all persons whdmsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
HGRIX X HPR B X XK B X YR ARB LXK R B Bk KRR NEHSEBEIARH;

(b) -for an organization, or (even if grantor is a natural person) are lor business or commercial purposes.

The Parties intend this Trust Deed to be a commercial trust deed.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

) SUNSET ENTESPRI SEs
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is By,_ W“ s gt ,,,,,,,,,,,,,,,,,,,,,,,

not licable; if y {a) is licable and the beneficiary is a craditor SJAf

as such word is defined in the Tiwuth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by king required F

discl ; for this purp use Stevens-Ness Form No. 1319, or equivalent.

if compliance with the Act is not required, disregard this no'lz'c. T Hy}:{STO N ’ K
BY //‘\(":‘ /(A.-‘

ZTRUDD D. EVANS

Y

STATE OF OREGON, County of Klamath yss.

This instrument was acknowledged before me on July 14
by SAM HENZEL, THURSTON K. HENZEL, and TRUDI D. ‘EVANS

* TR AIBE I TSRS RIERFK FIK KR %

&7/ commsston HO. 0 14‘;9% : Notary Public for Oregon
HIY COHFSSION EXRRES DEQ. 19, My commission expires .....12=19-96

oo 8.5 4 e I e g e ® N B LD AR AP
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REQUESY FOR FULL RECONVEYANCE
To be uted only when obligations have been paid.

cirneeny TrUStRE

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to to ! all evid  of indebted: secured 'by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties design.a!gd by the terms of said trust deed the

estates now he[d by you under the same. Mail reconveyance and documents 0 ... ..ol e o T

DATED: . .07 o 0 sy A9

""" Beneticiary

- De net lose -er destrey this Trvst Deed OR THE NOTE which it sscures. Both must be delivered to the trustes for before will be mode.

TRUST DEED o STATE OF OREGON,

{FORM No. 881} County of ...

STEVENS.NESS LAW PUB. CO., FORTLAND. ORE,

SAM HENZEL, THURSTON K. HENZEL

at
SPACE RESERVED in book/reel/volume No. -
FOR page 11034 ... or as fee/file/instru-
RECORDER'S USE - ment/microfilm/reception No. 6460
& MARGARET_MARY_ GRAEBENER,. Tru , ' Record of Mortgages of said County.
: Bonefict - v Witness my hand and seal of
eneficiary "
County affixed.

AFTER RECORDING RETURN TO

Evelyn.Biehn,.. Gounty. Clerk

NAME TITLE

B y@,&(d&m&.l%&«&&d%fl&Deputy

Fee.-$15.00
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