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FIRST AMERICAN TITLE CO, K-45389 '
141 NW GREENWOOD

BEND, OR_ 97701

THIS TRUST DEED, made this 28th day of June » 1993 | between
_BOBBY A " STONE AND GEORGTIANNE STONE, husband and wife

»

as Grantor, __First American Title Co. , as Trustee, and
ARTHUR D. JOHNSON AND FLORENCE C, JOHNSON, with right of survivorship

as Bencficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells, and conveys (o trustee in trust, with power of sale, the propenty in
KLAMATH County, Oregon, described as:

SEE EXHIBIT A
ACCOUNT #3511-1000-800

together with all and si gular the t , heredit: and appurtenances and all other rights thereunto belonging or in anywise now or
hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hercafter attached 10 or used in connection with' said real
estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
TEN THOUSAND FIVE HUNDRED AND NO/100

Dollars, with interest thercon according 10 the terms of a promissory notc
of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof. if not sooner paid. to
be duc and payable July .. 1998

The date of maturity of the debt securcd by this instrument is the date. stated above, on which the final installment of said note becomes duc
and payable. In the event the within deseribed propenty, or any part thereof, or any interest therein is sold, agreed 10 be sold, conveyed, assigned or
alicnated by the granior without firs having obtained the written consent or approval of the beneficiary, then, at the bencficiary’s option, all
obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable. :

To protect the sceurity of this trust decd. grantor agrees: benefliciary may. at its option, make [rla)nxcnl ll?crcof. and lho‘:’ ;monl:)nl
o N . U . - s0 paid, with interest at the rate set forth in the note secured hereby,
cnndii:onl oan%roléc;. .prcsinlc and ",’f"m'"g '“"?. hpmp(fr:;\ Il:; good together with the obligations described in paragraphs 6 and 7 of thic
¢ 9 fepair; - not o remove - or cmolish any building or . G deed, shall be added 1o and become a part of the debt secured by
prerovement thereon: not to commit or permit any waste of said - ) st decd. without waiver of any rights arising from breach of any
pl’Op(‘:,ﬂ v Store and i orkman il of the covenants hereof and for Such payments, with interest as.
2. To complete or restore prc')mplly and in good and uorkAm.mllkc aloresaid, the property hercinbefore described, as well as the grantor,
faaner any building or coprovement which may he constructed, shall be bound to the same catent that they are bound for the payment
d;malgcd or destroyed thercon, and pay when duc”all costs incurred of the obligation herein described, and all such payments shall be
t "'"’30":1,0 comply immcdiately duc and payable without notice, and the nonpayment
hed ply . o thereof shall. at the option of the beneficiary. render all sums sécured
conditions and rest S . . by this trust deed immediately due and payable and constitute a breach
X A A of this trust deed.
Uniform Comn!cma! Code as the beneficiary may require and 1o pay 6. To pay all costs, fees and cxpenses of this trust including the
Rt)'r ﬁ';'.‘g same " ‘h",f:’"’gc" Ipl'r'hcr?_fﬁcc or °fﬁ°"lf: 25 well as the cost o o e Scarch as well as the ather costs and expenses of the trastee
be deenn searches made by filing officers or scar Ng Agencies ws may L red in conncction with or in enforcing this obligation and trustec's
be deemed desirable by the bcncﬂc:ary. and attorney’s fees actually incurred hd e
. % To provide and continuously maintain insurance on the build- A appear in a;ld)dcl’cnd any action or rocceding purporting
iiss mow or hereafter erected on the said premiscs. against loss or et the security rights or powers of beneficiary or trustec; and g
damage by firc and such other hazards as the beneficiary may from any suit, action or procecding n which the beneficlary or trustee may
time to time require, in an amount not fess than § - appear. including any suit for the foreclosure of this deed, 1o pay all
written in companics acceptadble to the heneficiary, with loss payable 1o costs and expenses.: including evidence of title and the benceficiany's or
the latter; all policics of insurance shall be delivered 1o the heneficiary atlomey’s fees: the amount of attorney’s fees mentioned in
as soon as insured; if the grantor shall fail for any reason 1o procure this paragraph 7'in all cases shall be fixed by the trial court and in the
any such insurance and to deliver said policics of the beneficiary at event of an appeal from any judgement or decree of the trial court,
least fifteen days prior to the expiration of any licy of insurance now grantor further agrees to pay such sum as the appellate court shall
or hereafter placed on said buildings, the bene iciary may procure the adjudge reasonable as the beneficiany's or truseee’s attorney's fees on
same at grantor's expense. The amount collected under any fire or  guch appeal.
other insurance policy may be applied by beneficiary upon - any It is mutuaily agreed that:
indebtedness sceured hereby and in such order as beneficnry may S Inthe event that any portion or all of said property shall be
determine, or at aption of heneliciary the catire amount so collected, taken under the right of cminent domain or condemnation, beneficiary
or any part thereol, may be released 1o grantor. Such application or shall have the right. if it so elects, o require that all or any portion of
release shall not cure “or waive any default: or notice” of default the monies payable as compensation for such taking. which are in
hereunder or invalidate any act done pursuant to such notice. excess of the amount required to pay all reasonable cosis. expenses and
5. To keep said premises free from construction liens and 1o pay attorney’s fees  necessarily paid or incurred by grantor in -such
all taxes, assessments and other charges that may be levied o assessed pm(‘ccding\.'. shall be paid o beneficiary and applied by it first upon
upan  or - against  sqaid roperty  before any “part of such  taxes, ANy reasonable qosis and evpenses and attomey’s fees, both in the trial
assessments and other charges become past due or delinquent and and appelkate courts, nevessanly jand or incurred by beneficiary in such
meplly deliver seceipts therefor 1o benelie ¥ should the grantor
R

\ Y proceedings, and the balance appiiad upoa the indedredness secured
ail 1o make payment of Y LANGS, assessments, insurance premiums, - herebys and grantor agrees. at its own Cxpenss, to take such actions and
liens or other charges payable by grantor, cither by dircet payment or exeeule such instruments as shall be neCessary in obtaining such
by providing beneficiary with funids with which to make such payment. compensation, prompily upon beneficiary's request.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar,
a bank, trust company or savings and loan association authorized to do business under the laws of Oregon or-the United States, a title
insurance company authorized to insure title to real property of this state, it subsidiaries, aifiliates, agents or branches, the United States or
any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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9. At any time and from time 1o time upon written request of - conducts the sale, the grantor or any other person so privileged by
. beneficiary, payment of its fees and presentation of this deed and the ORS 86.753, may cure the default or defaults. If the default consists of
note’ for endorsement (in case of fulrmconveyanccs. for canccllation), a failure 10 pay, when due. sums secured by the trust deed, the default
without  affecting the hability of any person for the payment of the may be curcd by paying the entire amount due at the time of the cure
indebtedness, trustee may (a) consent to the making of any map or plat other than such portion as would not then be due bad no default
of said progcny: (b) join in granting any cascment. or creating any. - occurred. Any other default that is capable of being cured may be
restriction thercon; (c) join in any subordination or other agreement cured by tendering the performance required under the obligation or
affecting this deed or the lien or charge thereof; (d) reconvey, without trust deed. In any case, in addition to cunng the default or defaults, the
warranty, all or any part of the property. The grantee in any person elfecting the cure shall pay to the beneficiary all costs and
reconveyance may. be described as the Crson or persons legall expenses aclunlﬁv incurred in enforcing the obligation of the trust deed
entitled thereto”, and the recitals thercin or;ny matters or facts shafl together with trustee's and antorney’s fees not exceeding the amounts
be conclusive proof of the truthfulness thereof. Trustee's fees for any  provided by law,
of the services mentioned in this paragraph shall be not less than S5, I4. Otherwise, the sale shall be held on the date and at the time

10. Upon any default by grantor hercunder, beneficiary may at any and place designated in the notice of sale or the time to which said sale
time without notice, cither in rson, by agent or by a receiver to be may be postponed as provided by law. The trustec may scll said
appointed by a court, and without regard to-the “adequacy of any property cither in one parcel or in scparate parcels and shall sell the
sccurity for ‘the indebtedness hereby sccured, enter upon and take parcel or parcels at auction to the highest bidder for cash, payable at
possession of sajd property or any part thereof, in its own name suc or the time of sale. Trustee shall deliver o the purchaser its deed'in form
otherwise collect the rents, issucs and profits, including those past due as required by law conveying the property so sold, but without any .
and unpaid, and apply the samic, less costs and cxpenses of operation covenant or warrnty, express or implicd. The recitals in the deed of
and collection, including  rcasonable attorney's fees  upon - any any matters of fact shall be conclusive proof of the truthfulness
indebtedness secured hereby, and in such order as beneficiary may thereol. Any person, excluding the trustee, but including the grantor
determine. and beneficiary, may purchase at the sale.

I1. The cntering upon and taking possession of sajd property, the 15. When trustee sells pursuant 1o the powers provided hercin,
collection of such rents, issues and pro[i)os, or the proceeds of fire and trustee shall a s payment of (1) the expenses
other insurance policies or compensation or awards for any taking or of sale, i i pensation of the trustee and a reasonable
damage of the property, ‘and the application or release thereof as charge by trustec’s attomncey, (2) to the obligation secured by the trust
aforesaid, shall not cure or waive any default or natice of default deed, (3 sons having ‘recorded liens subsequent to the
hereunder or invalidate any act donc pursuant (o such notice, interest of the trusice in the trust deed as their interests may appear in

12. Upon default b grantor in payment of any indebiedness the order of their priority and (4) the surplus, if any, to the grantor or
secured hereby or in his performance of an agreement hercunder, 10 his successor in interest entitled to such surplus.
time being of the essence with respect olysuch payment and/or 16. Beneficiary may from time to time appoint a’ successor or
performance, the beneliciary may declare all sums sccurcd hereby sSuccessors to any trustce named hercin or to ANy Successor trustee
immediately due and payable. In such an event the beneficiary at his appointed hereunder. Upon such appointment, and without conveyance

i to foreclose this- trust deed in equity as a 10 the successor trustee. the latter shall be vested with sl title, powers

cclose  this trust deed by and _dutics: conferred upon any trustce hercin named or appointed
advertisement and sale, or may direct the trusiee to pursue any other  hercunder. Each such appointment and substitution shall be made by
right or remedy, cither at law or in equity, which the beneficiary may written instrument exccuted by beneficiary, which, when recorded in
have. In the event the bencficiary elects 10 foreclose by advertisement the monigage records of the county or counties in which the propenty is
and sale, the beneficiary or the trustee shall exceute and cause to be situated, shall be conclusive proof- of proper appointment of the
recorded his writien notice of default and his election 1o sell the sajd SUCCESSOr trustee, .
described real property to satisfy the obligation securcd hereby 17. “Trustee accepts this trust when this deed, duly cxecuted and
whereupon the trustee shall fix the time and place of sale. wive notice acknowledged is made a public record as provided by law. Trustee is
thereof as then required by law and proceed to foreclose this trust decd not obligated to notify any party hereto of pendin, sale under any
in the manncr provided in ORS 86.7§ 1o 86.795. other deed of trust or of any action or-procecding in which grantor,

13. After the trustee has commenced foreclosure b advertisement beneficiary or trustee shall be a party unless such action or procecding
and sale, and at any time prior to$ days before the date the trustee is brought by trustec.

The grantor covenants and agrees to and with the beneficiary and those claiming under htim, that he is lawfully seized
in fee simple of said described real propeny and has a valid, unencumbered title thereto

and that he will warrant and Jorever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or houschold purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposcs.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatecs, devisecs, administrators,
execulors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including
Pledgee, of the contract secired hereby, whether or not named as a beneficiary herein, In construing this deed and whenever-

the context so requires, the masculine gender includes the Jeminine and the neiter, and the singular number includes the
plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above wrinten.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a}
or (b) is not applicable; if warranty (a) is applicable and the
beneficiary is a ch .word .is defined i
Truth-In-Len

Act and Regulation by making ‘required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or
equivalent. If compliances with the Act is not required, disregard
this notice.
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17370

STATE OF OREGON :
County of_'pﬂ’ﬂ"m/ }ss. ’
BE IT REMEMBERED, That on this It day of du-(/u/ ,» 19 > » before me, the

undersigned, a Notary Public in and Jor said County and State, personally appcarcé)thc within named
BOBBY A, STONE AND GEORGIANNE STONE

known to me to be the identical individual S _described in and who exccuted the within instrument and acknowledged to
methat _THEY evecnted the same freely and voluntarily.,

IN TESTIMONY WHEREOF, I have hereunto set my hand and affived my official scal the tgjxd Year last above

written.

- ~
: Q A
OFFICIAL SEAL .78 .

D MEUSSATR. tHy _ Notary Pblic Jor Oregon.
/ (:rgmﬁysg%l{]l?vooggg%s A My Commission expires -} 2= o
LY (G ISSIGT BIPREY ROV, 12 19§

WIREEETE

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: s Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured
by said trust deed have been Jully paid and satisfied. You hereby are directed, on payment to You of any sums owing to you
under the tenms of said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed
(which are delivered 1o you herewith together with said trust deed) and - to reconvey, ‘without warranty, to the parties
designated by the terms of said trust deed the estate now held by you under the same. Mait reconveyance and documents to

"DATED: . 19

Bencficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before
reconveyance will be made.

TRUST DEED STATE OF OREGON,

g 3 5s.

oo A STONE ”""czilﬁ' that the within instrument zas
1231?:[?1[9) Ngghc;g%i” cr. receive )r‘rcmrd on llu‘

. Grantor - day of. y 19, at

o'cloek M., and reconded in
ARTHUR E. JOHNSON AND book frecl frolumdNo. on

21537 SAN GIORGIO , Space Reserved page or as fee/file finstru-

MISSION VIEJO, CA 92692 A Zor' u ment/microfiln freceptio
Beneficiary ecorders Use Record of Mongages of saidCounty.

Witness my hand and sé
affived.

Name

Deputy
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17373
EXHIBIT “A" |

The followlng descrtbed real propérty situate in Klamath County, Oregon:

A tract of land situated in Section 10 Township 35 South, Range 11 EBast of

the Uillamotee Heridian, in the County of Klamath and State of Oregon described
as follows: ’

Beginning at the Southeast corner of the Northwest one-quarter of the
Northcast one-quarter of said Scetion; thence South 29°22'48" \esc a distance
of 954.34 feet to an angle corner {n the boundary line of a tract of land
described as Parcel 11 in a Contract to Len K. Osborn recorded October 21,
1977, in M77 page 20282, Deed Records; thence South 04°53'43" East along the
boundary line of said Osborn tract a distance of 1005.07 feet to the nost
Southerly Southwest corner thereof; theace North 88°12'19" East along the
Southerly line of said Osborn tract a distance of 1045.42 feet to an
interscetion with the centerline of an existing Indfan Service Road; thence
along the centerline of sald road on a non~tangent curve to the right, having a
radfus of 1800.00 feet and a central angle of 26°14'12", (the radfal point
bears MNorth 88°12'19°' Cast), a distance of 842.56 feet; thence continuing along .
said centerline, North 24°26'31" Fast a distance of 609.88 feet to the most
Easterly corner of said Osborn tract; thence North 67°34'10" Wesc along the
boundary line of said Osborn tract a distance of 1163,24 feet to the point of
beginninyg. SAVING AND EXCEPTING any portion lying in the SE} in Section 10
Township 35 South, Range 11 E.W.M. i :

¥

Filed for record at request of Klamath:C T co the 19th da
of July AD,19.93  at__10:39 oclock A M., and duly recorded in Vol. __M93 R
of ____ Mortgages _ on Page ___ 17370 ,
: Evelyn Biehn. County Clerk
FEE $25.00 ' By Yodveilivns JWV gl inlain,

STATE OF OREGON: COUNTY OF KLAMATH: ss.




