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'DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on
19__93__.The grantoris . RUTH_R._COOGAN & WILLIAM V. COOGAN
("Borrower"). The trustee is JOHN..L» LANGSLET . I

: ("Trustee"). The beneficiary is
GREEN. TREE_FINANCTAL_CORP. , which is organized and existing

under the laws of. WASHINGTON , and whose address is
FEDERAL_WAY, WA 98003 ("Lender").
Borrower owes Lender the principal sum of_ THTRTY SEVEN THOUSAND, ONE HUNDRED FOURTEEN AND.
23/100 Dollars (U.S.$..37,114.23 ). This debt is evidenced by Borrower's note
dated the same date at this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on :..2018
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
* following described property located in KLAMATH County, Oregon:

LOT 8, BLOCK 3, NORTH KLAMATH FALLS ADDITION, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

P

‘ - 002266 SISKIY . : AMATH FALLS
which has the address of SISKIYOU ST KL E

" (Street) » ; (City)
("Property Address");;

. (Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on thé property, and all easements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuﬂy seised of the ‘estale hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will *
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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174¢c5
for the periods that Lender requires; The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender

: ion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

nd renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

shall have the right to hold the policies and renewals. If Le

of paid premiums and renewal notices. In the event of lo

Lender. Lender may make proof of loss if not made

Unless Lender and Borrow
of the Property damaged, i
restoration or repair is not
applied to the sums secured
abandons the Property, or d
settle a claim, then Lender may collect the insu . the proceeds the Property
Or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wiil begin when the notice
is given. . .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pastpone the due date of the monthly payments referred 1o in paragraphs | ang 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policics and Proceeds resulting
from damage to the Property prior to the acquisition shall Pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, ‘ )

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. - Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days

tion of this Security Instrumerit and shall co as Borrower's principal residence

riting, which consen

merger in writing. )
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ang agreements
contained in this Security Instrument, or there i tly affect Lender's rights in the Property

Payment, these amounts shal] bear interest from
with interest, upon notice from Lender to Borrower requesting

If Lender required mortgage insurance as a condition of making the loan secured by this

pay the premiums re. aintaj gage insur in effect. If, for any
i { pay the premiums

age insurer approved

to Lender each month

a sum equal to one- i i ing pai hen the insurance coverage
lapsed or ceased to i s i S S ¢ in licu of mortgage
i i i if mortgage insurance coverage (in
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1'74C6
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
réserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. : R R )

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. ’ g

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propernty
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. - Extension of the time for. payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in'interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. ‘

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any. other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to°a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

" _14. Notices. -Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by-notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable. - S T e L )
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16.- Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.. Transfer of the Property or a Beneficial Interest in Borrower. - If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument.- However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay-these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security. Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19.  Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the ‘‘Loan Servicer’’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sloragc. or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or. regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or-is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
.Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘*Hazardous Substances’’ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, **Environmental Law’’ means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
-of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
"shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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or cause Trustee to execute a written notice of the

the time required )

to the highest bidder at the time and Place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee detérmines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale, Lender or its designee may purchase the Property
at any sale, : .

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the T prima facie evidence of the truth of the statements
made therein. Trustee shall a ds of the sale in the following order: (a) to all expenses of the sale, in-
cluding, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instru-
ment; and (c) any excess to the person or persons legally. entitled. to it.

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without Wwarranty and without charge 10 the person or persons
legally entitled to it. Such Person or persons shall pay any recordation costs,

23.  Substitute Trustee, Lender may from time to time remove Trus
appointed hereunder, Without conveyance of the Property, the successor tru
conferred upon Trustee herein and by applicable law. :

24.  Attorneys’ Fees. As used in this Security Instrument and in the Note, ““attorneys” fees"* shall include any attorneys’
fees awarded by an appellate court.

25.  Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend
and supplement the covenants and agreements of this Security Instrument as if the tider(s) were a part of this Security Instrument.
[Check applicable box(es)] : :

. D Adjustable Rate Rider -+~ Condominium Rider : [J1-a Family Rider
D Gfaduatéd Payment Rider g Planned Unit Development Rider [:l Biwcekly Payment Rider
D Balloon Rider - - - D Rate Improvement Rider I:] Second Home Rider
L] Otherts) tspecity) S
‘ B? SIGNING BELOW, Borroﬁrér éééepts and agrees to the terms and covenants contained in this Security Instrument

ahd in any rider(s) executed by Borrower and recorded with it.
Witnesses: ) ‘

b ot (Seal)

—Borrower

=

(Seal)
—Borrower

Social Security Number..s 2 %/ 7~ 8= 5934 ...
- [Space Below This Line For Acknowledgment)

State of Oregon

County of Klamath

July ] » 1993
Personally appeared the above named - gptp R. Coogan g William v Congan

and acknowledged ) i 3
o ged the foregoing instrument to be their voluntary act and

WIINESS MY hand and Official seal. ’”‘(a(seab,mc'“,ff“&v
3 WA KENNTALL
@ NOT"ARY l’l‘l\SUC-G?\EGON

| OMMISSION NO. 013776
J d ,,MYCOM%!ISS!ON EXPIRES APR.20,1936
Y \ ot At Y i ,/\,
Notazw alic or oregon ’ 7
© My C'ommi xpires: 4/20/96
A eyt 3 e et e & . - £ '-Mﬂ‘ V
STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of ‘ Mountain Title co the 19th day
of July AD.,19:93 ga _11:31 oclock ___A M., and duly recorded in Vol. ___M93 -~
of Mortgages on Page 17403
Evelyn Biehn - - County Clerk
FEE $35.00 By Y220 ileme F M08 ,nliote




