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THIS TRUST DEED, made thn
East_Cascade: Prope

TRUST

i jUI/“tVl

cervenenitonidinn.day of
operties,. Ingc.. ,..,an..Oregon...cox:paratmn...,.

DEED

™ Volna 3 Paged'7a71 &

July:. 19.93.., between

as Grantor,

NTAIN TITLE COMPANY OF KLAMATH COUNTY

Jantzer & Sons logging, Inc. 401K Profit Sharing.Plan Truqt

, as Trustee, and

as Beneficiary,

WITNESSETH: .
Gmnéir lrrelﬁocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

together with all and singular the ts, heredit,

County, Oredon, described as:

Beginning on the West line of Lot A of SUBDIVISION OF ENTERPRISE TRACTS
NO. 24, Klamath County, Oregon, 600 feet South of the Northwest corner of

said Lot A; thence South 75 feet; thence East 299.5 feet; thence North 75
feet; thence West 299.5 feet to the place of beginning.

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

sum of .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of xhe
Twenty Five. Thousand .and..no/100......($25,000.) e

weeerennn Dollars, with interest thereon according to the terms ol a promissory

note of even darc hcrcw:rh, pnynble {o I)cnehcmry ur or(fc; and mnd
not sooner paid, to be due and payable . _August

{ Ernntor, the {inal payment of prmc:pnl and interest hereof, if

3x . 2003

The date of maturity ol the debt secured by thls msfrumcnr is the dnte, sralcd above, on which the linal installment of said note
becomes due and payable, In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary

then, at the beneliciary's
herein, shall become immediately due and payable.

To protect the security of this trust deed, Arantor agrees:

. To protect, preserve and maintain ‘said property in good condition
and repair; pot to remove or demolish any building or improvement thereon;
nut to commit or permit any waste of said property.

2. To cmunlen- wr restore promptly ol

oy buildi which may he constructed, daniaged o
dc\"oyrd theree w hrn duc all costs inc rlml lln-u-lnr.

To comply lulh all laws, H S, Fes s, condi.
Imns aml restrictions allecting said property; il the Imnvhcmrv M requests, (o
join in executing such linancing satements pursuant to the Unilorm Comlm-r-
cial Code as the bencliciary may require and (o pay lor Liling same in the
proper public ollice or olfices, us well as the cost ol all lien searches made
hy liling olficers or searching agencies as may be deemed desirable by the
ary.
ro provide and i Iy i insurance. on the buildings
now .or hercalter r:eclcd on the said nn'nuw' against loss or damage by lire

anid such other hazards aM )dnnvi Jay - Jram time to time require,
an amount not fess than § é‘ ?lgl.lf.’ {’ 1 cee y Written in
companies acceptable to the beneliciary, with loss pnynhlo- to the lattes; all
policies of insurance shal? be delivered 1o the heneliciary as soon av insured;
il the grantor shall lail .or any reason to procure any such msur.mcu .'m:l ta
deliver said policies ta Hu- beneliciary at least lilteen days prior (o the vxpira-
tion of any policy of insurance now or hereattor plncwl on said  buildings,
a procure the sane grantor’s  expense, - The amount
lire ar other insurance policy may be applied by beaeti-

itny mdrhlu(lnrss secured hereby and in osuch order as bene
may. determine, or at option of beneliciary the entire amount so collected, or
any part thereol, nray be released 10 grantor. Such application or release shall
not cure or wi any delault or notice of default hereunder or invalidate any
t to such nol:c-

5. To keep said premiises’ free lrom constraction liens and o pay all
tares, assessments and - ather charges that may be levied or assessed upon or
against said property helore any part of such taxes, sanents and other
charfes hecome past due or delinquent. and promptly deliver receipts therefor
1 hrnel::mrv: showld the grantor fail to make payment of any taxes, asseas-
rents, insurance premiwms, liens or other charges pavable by grantor, either
by direct payment or hy praviding beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest_at the rate set forth in the note secured
hetehy, together with the obligations described in- parageaphs 6 and .7 of this
trast ‘deed, shall be added to and become a part ol the debt secured by this
trust deed, without iver ol any rights arising frenn breach -of any ol the
covenants - hereal and lor such g ts, with interest i
wrty hereinbelare described, as o5 - the grantoe, shall be
same extent that they are hound lor the payment ol the obli,
described, and all such pavments shall be innnediately due and pavat
out notice, and the non, nt theeool shadl, at the option ol the beneliciary,
render all suns secured by this teust deed immediately due and payable and
constitute a_Lreach ol this trust deed.

6. To pay all costs, fees and expenses ol this trust including the cast
al title search as well as_the other costs and expenses ol the trustee incurred
in connection with ar in enlurcing this obligation and trustee’s and attorney’s
tees actually incurred,

. To apprar in and delend any action or proceeding ,mr,-nrlm;‘ to
allect the security Iu.'hl\ ar powers of heneliciary or traste
avction or proceeding in which the bene Ty or trustee may m—hu n;:
any suit lfor_the foreclosure ol this deed, to pay all coss anel s pae
chuding evidence ol title and the beneliciary's or trustee’s attorney's f
amount ol attorney’s lees mentioned in this parngraph 7 in all cases s
lixed by the trial court and in the event ol an app feom any jud g
decree of the trial court, pgrantor Iurrhw agfrees to pay such sum as th
pellate court shall adjudge 1 le as the I Liciary’s: or trustec’s aftor-
ney’s lees on such appeal,

It is mutually agreed that: .

8. In the event that any portion or all of saidl property shall be taken
under thL- ridht ol eminent dumain or condemnation, henelici Y sh.nll have the
right, it it so elects, to require that all or any portion of the monies payable
as compemation lor such taking, which are in excess of the amount requiced
to pay all anable costs, ‘expenses amd atlorne fees pecessarily paid. or
mcuunl by grantor " in such proceedings, shall he paid “to benebiciary amd

plicdd by it Liest upon any reasonalite costs b eapeoses and attarney’s tees,
botts ] 3 I)‘ puul or ineueged b
Hiciary in sue
secured hereby; an Aranior agdrees, at ils own erprenne, fo
amd erecute such imteaments s shall be pecessary in obt,
prensation, promptly upon beoeticiary’s request.

. At any time and lrom time (o fime upon writfen request of - bhene-
ficiary, payment ol its fees and pusent.nlum ol ilm deed and the note for
endorsentent (in case of Jull y lor ), without altvcting
the liability ol any person tor- the paywment ol ‘the indebtedness, teuster may
(i) coment to the making ol any map ve plat ol said propertys (1) join in

in goad and workmanlike

s option, all obligations secured by this instrument,

irrespective ol the maturity  dates oxpressed therein, or

Kranting - any easement or creating any restriction thereon:
subordination or ather
thereot; r:l) reconyey,
Brantee in any reconve

{c} join in any
recment allecting this decd or the lien or charge
Bt warranty, all or any part nl the property, The

he described “as the “person or  persnns
Hy entitled there Yy matters or facts shall
he” conclusive prool of 1 trothlulness llwlm-l Truster’s fees Jor any of ‘the
services mentioned in this paragraph shall e not less than §5

. Upan any delault by geantor hereunder, ln-nrhc ary may. at any
time without notice, eithe person, by afgent or by a receiver to he ap-
rmmlml h_\' A court, and withe :l redard ta the adequacy  of ANy security bor
the ss hereby d, enter upon and take possession of said prep-
crty or-any part thereol, in its own n.lmr sue or otherwise collect the rents,

and - proli cluding those past due and unpaid, and apply the same,

ses of operation and collection, inchuding reasonable attors

indebtedness secured hereby, and in such order - as btm-

hu.ny m.ly determine,

11. The cntering Jupon and’ taking possession - of sail property, the

rnll.-crum ol -such rents, issues and protits, or the procecds ol lire and other

insurance policies or compensation or ards for any taking or darmage of the

property, and the rpplu:.uhun or release thereal as aloresaid, shall not cure or

waive any delault or notice ol delault hereunder or invalidate any act Jdone
pursuant to such notice.

12, Upon delault by grantor in pay of any indebted) ]
hereby or in his perlaemance ol any . agrcement hereunder, time b\-mg of the
easence with respect to such payment .uul/or perlormance, the hrnrln.mr)' nay
declare all sums secured hereby 1, due and payabl such an
event the heneliciary at his election snay proceed to loreclose llus lnu.‘ deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or smay direct the lrustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the event
the benelicinry elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to he recorded his written notice ol delault
and his election to sell the said described real property to satisty the obligation
secured herchy whercupon the teustee shall lin the time and place of sale, give
natice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 10 86.795.

13, Alter the trustee has commenced Ioreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the defanlt or detaults. I the default consists ol a lailure to pay, when due,
sy secured by the trust deed, the detault may bLe cured by payind the
entire amwnnt duc at the time of the cute other than such porfion as would
not then be due had no default occurred, Any other delault that s capable af
heing cured may be cured by tesdering the perlormance required under the
obtigation or trust deed. In any case, in addition to curing the delault or
delnults, the person eflecting the cure N pay to the bencliciaty all costs
and expenses m:tually incurted in enlarcing the olligation ol the frust deed
todether with trustee’s and attorney’s fces not o the
Ly law,

Y " 14, Osherwise, the sale shall Le held on the date and at the fime anid
place designated the nutice ol sale or the fime to which said sale may
be postponed as provided by law. The truster may sell said property - either
in one pareel or in separate. parcels amd shall sell the parcel or parcels at
auction ta the highest bidder dor cosh, payable at the tune. of sale, Trustes
shall deliver to the purchaser sts deed in | law conveying

r properly so sold, but without any covenant .or warranty, express or. im.
plicd, The treitals in the deed ol any atters o fact shall be conclusive preol
uI the trathiulness thereol. Any person, eacluding the trustee, but including
the grantor and beneliciary, way purchase ot the sale,

. When frustee sells pursuant to the powers provided herein, frustes
shall apply the procecils of sale to payment ol (1) the expenses ol sale, in-
cluding the compensation ol the trustee and a reasonable charfe by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3} ta all persons
baving  recorded liens subsequent 1o the interest of the trustee in the trust
deee as their interests may appear in the order of their peiority and (4) the

surplus, il any, to the grantor or to his successor in interest entitled 10 such
surplus.

18, Beneliciary mav. irom time 1o Lime appoint 3 sacgesstr or succes-

sors o any frastee named herein o7 o any succesor frustee apsainted heres

peony such appintenren?, wond withont converamer B INe sucCessor

the datter shall be vestsd wath all title, powees and duties conterred

wpon qny fouaster herein ssaned or appeanted heeridee, Each such appointinent

anied substitution shadl be ade by seitten instenwnt evecuted by heneliciory.,

which, when tecosded in the mart cotds ol the county or counfirs” i

which the property is situated, . mchavive prual of propee appointrent
ol the successar truster,

17, 7nnl-‘r accepts  thin  trust en
acknowledged is made a- public record
obligated 1o noti
frant _or ol any
shall be a pu

thin deed, duly eveeuted and
s provided by how. Teustre in oot
any party heeeto of peoiling sale under aoy other deed of
tion or proceeding h drantor, bene ary e trustre
ty unless such action or g ingd i brought by trostee,

HOUE: The Trust Decd Act provides that the frustee hirceunder must be cither an aitoiney, who s nn_ attive member ol the Qiegan State Bor, o bort,
or sovings ond foun associntion authonzed 10 do busineas under the laws of L)n-qun or the Unitedd !

property of this state, s subsidivees,

UPON RECORDING, RETURN TO: =%
JANTZER & SONS LOGGING, INC. P.0. BOX 1586 GRANTS PASS, OR

st company
States, a1 Jtle sawesnce company authangid 10 inaine Bile to seal

affiiotes, vgeats or Lrunches, the United States or uny agency llnﬂcol or on excrow ugent hicensed vnder QRS 450,305 10 6956.595.

97526
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The"'grantor covenants and agrees to and with the benéfii;iary and those claiming under hith, that he is law-
fully seized in fee simplc of said described real property and has a ‘valid, unencumbered title thereto j;é(_’ .

and that he will warrant and forever defend the same against all persons whomsoever.

The graator warrants that the proceeds ol the loan represented by the above described note and this trust deed are:
CaMopriowcily boc grantoc's v baaniilyac & el !

parposes Cyee Fmportimt FMotioe-behor),
(b)) tor an organization, or (even il grantor is a natural person) are lor business or commcecial purposcs.

This deed applies to, inures to the benelit ol and binds
personal representatives, successors
secured hereby, whether or not na
gender includes the feminine and

all_ parties hercto, their heirs, legatees, devisces, administrators, executors,
and assigns. The term beneliciary shall mean the holder and owaer, including pledgec, of the contract
med as a beacliciary herein, In construing this deed and whenever the context so requires, the masculine
the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hercunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is'a creditor
as_such word is defined in the Truth-in-lendi g Act ond Regul Z, the
bencficiary MUST comply with the Act and R gulation by king required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or cquivalent,
If compliance with the Act is not required, disregard this notice.

{If the signer of the cbove is a corporation,

use the form of acknowledgement opposite.) Duane w' Smlth) PrESldent -

STATE OF OREGON, ; STATE OF OREGON,
ss.

County ot ) County of Klamath

This instr t was.ack ledged before me on

This instrument was acknowledged belore me on .
1593,y Duane W. Smith._ . -
as President.. ...

o ..East. Cascade. Properties, Inc.,.an Oregon ..

i e e rpora(t};a. {/%
"Notary Public tor Oregon

Nb}ary ‘Public vlovarcho'n '

(SEAL)
My commission expires: My commission expires: Q.é/?é,

(SEAL)

=2 OFFICIAL SEAL
REQUEST FOR FULL RECONVEYANCE 4 A HELEN M. FINK
To be used only when obligations have baen poid. 2%/ NOTARY PUBLIC - OREGON
COMMISSION NO. 014766
Teustee MY COMMISSION EXPIRES APR. 20,1996

The undersigned is the legal owner and holder ol all indebtedness sccured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisticd. You hereby are dirccted, on payment to you of any sums owing to you under the terms of
said trust decd or pursuant to statute, to cancel all evidences of indebtedness secured by

said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty,

to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documonts to ..

DATED: .. .o it recererorevm senisienioeniinveens iy A9 e, .

Bencliciary

Do’ not.lose or destroy this Trust Deed OR THE NOYE which it secures. Both must ba deliversd 1o, the trvaten for belora will be made.

) TRUST DEED : STATE OF OREGON, }Ss '

{FORM No. 881} ‘ : County of Klamath.........

STEVENS.HESS LAW PUD, CO,. FOATLAND, OAL,

I certify that the within instrument
was reccived for record on the 19th..day
of July ,19...93
at 3239 o'clock B..M., and recorded
SPACE RESERVED Loin book/rzt;l/volume No. M93...... on
: FOR - page .J141]L..........or as fee/file/instru-
Jantzer&tsoniL'ggln%’Ir%: RECORDER'S USE ment/microfilm/reception No..... 64802

401K Profit’s aring Plan st - Record of Mortgages of said County.
Beneticiary s Witness my hand and seal. of

County aftixed.
AFTER. RECORDING RETURN TO

Jantzer & Sons Logging, Inc. ‘ o Evelyn Biehn. County. Cler
P. 0. Box 1586 NAME S

.............. Eagt..Cascade.. Properties.,.

TITLE

Grants Pass, Or. 97526 . Fee $15.00 S B}@f#%ﬁzjﬁ[}.W&Dceutyﬂ )
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