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THIS TRUST DEED, made this June ,19.92 ., between
WHWILLIAM M., ROUES..and. SANDRA M ROUFES,,..hushand..and wife

. » as Grantor,
MOUNTAIN. TITLE . COMPANY. OF KLAMATH. . CQUNTY » as Trustee, and
EDUARD..R...ROUFS..AND.MARGARET A. ROUFS or. the. survivar. thereof

,» as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:
SEE EXHIBIT A WHICH IS MADE A PART HEREOF' BY THIS REFERENCE

together with all and singular the ¢ , hereds ts and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
Of **FORTY-SEVEN-PHOUSAND---AND--NO--/--10@thg*A*kx

L - woeeeeee ... Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest Rereof, if
not gooner paid, to be due and payable ... e e 19, i

The date of maturity of the debt Ee%Ere} %Wﬁs 9:?5:,5% is the date,
becomes due and payable, In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without firs¢ having
at the beneliciary's option, all obligations secured by this instrument, irre.
become immediately due and payable. )

To protect the security of this trust deed, grantor agrees: :

1. To protect, preserve and maintain the property in good condition. and repair; not to'remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. .

2, To complefe or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi T ions, conditions and restrictions atfecting the property; if the beneficiary
So requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. H

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or |
damage by fire and such other hazards as the beneticiary may from time to time require, in an amount not less than '% N
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be del; m:&wwle
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense, The amount co. y fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any. delault or notice of default here-
under or invalidate any act done pursuant to such notice. .

. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor {ail to make payment of any taxes, insurance premi
liens or other charges payable by grantor, either by direct payment or by *hich to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the a , with [ te set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and.7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed,

6. To pay all costs, fees and expenses of this tru
trustee incurred in connecti

Ty or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp 1 ding ev of title and the benefticiary’s or trustee's attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge r ble as the beneticiary's or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of 7 d in or d ion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for_such taking,

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an attomney, who is an active member of the Oragon State Bar, o bank,
trust company or savings and loan fati horized to do busi under the laws of Oregon or the United States, a title insurance company autho-
rized fo insure title to real property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thersof, or an escrow
agent licensed under ORS 696.505 to 696.585, o

STATE OF OREGON,
TRUST DEED | .
County of .
I certify that the within instru-
ment was received for record on the
3 19.cees,
2}3‘-.-;-9-7661 .......................... SPACE RESERVED M., and recorded
| For k/reel/volume No....... . reuen O
""BEH&RB"R‘:'"R@WS"'ANB“HARGARET - ROY RECORDER'S UsE or as fee/[ile/instru-
: ; ofilm/reception No....... o
Beneficiary : Record of of said County.
- L Witness hand ‘and seal of
Cotgnty affixed.

- WILLTAM-M:-ROUPS -and - SANDRR M- ROUE

3.6
LD

After Recording Return to {Nome, Address, 2ip):
MOUNTAIN TITLE COMPANY
-+~ OF--KLAMATH - COUNTY.
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which are in excess of the amount required to pay all 1 and attorney's fees necessarily paid or incurred by grantor * i
in such proceedings, shall be paid to beneticia fe it £i any reasonable costs and expenses and attorney’s fees, both
in the trial and late courts, ily paid or incurred by be such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor 'agrees, at its own oXpense, to take such actions and execute such instruments as shall be necessary
“in obtaini h ¢ ion, promptly upon beneliciary's request, . -
time to timoe upon written request of beneficiary,

ing any restriction thereon;
reconvey, without warranty, all
legally entitled thereto,”
fees for any of the services mentioned in this paragraph shall be not less than $5.
10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take

possession of the property or any part thereof, in j I issues and prolits, including those past
8 reasonable attorney’s fees upon any

due and unpaid, and apply the same, f i includin,
indebtedness secured hereby, and in s i) '

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or’the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the Property, and the application or release thereof as
aforesaid, shall not cure or waive an ereunder or invalidate any act done pursuant to such notice.

{ red hereby or in grantor’s performance of any agreement hereunder, time
the beneficiary may declare all sums secured hereby immediately

deed in equity as a mortgage or direct the

o t or remedy, either at

advertisement and sale, the bene-

ion to sell the property.to satisty the obliga-

give notice thereof as then required by law and proceed

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the

i n such portion as would not then be due had no delault occurred, Any other detault that is capable of being
curing the de-

liver to the purchaser its deed
express or implied. The recitals in the
of fact sha . person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the ¢ i
appear in the order of their priority and (4) the surplus, it any,

16. Beneficiary may from time to time int a
appointed hereunder.

ment of the suc r trustee.
ed and acknowledged, is made a public record as provided by law-. Trustee
any other deed of trust or of a y action or proceeding in which grantor,
party unless such action or Proceeding is brought by trustee.
agrees to and with the beneficiary and the beneliciary’s .'rucce{so in interest that the drantor js lawfully
roperty and has a valid, unencumbered titlo thereto - €XCept none

purposes,
This deed applies to, and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is~ T o WW

. 2y lining ou er warr ) WILLIAM M., ROUPSS.,
t ) ; if y (o] is and the is a creditor
:: such word is. defined in the Truth-in-lending Act and Rogélaﬁon Z, the / j‘//’ﬂ{@///
beneficiary MUSY ply with the Act and R, gulation by king required.— SAﬁbRA M ROUFS
disclosures; for this PUrpose use Stevens-Ness Form No. 1319, or equivalent. . "
If compliance with the Act is not required, disregard this notice.
STATEOF OREGON, County of ... [{_&.
This instrument was acknowledged before me on
by ----HIILIAMJ-L...ROUFS.. and..SANDRA. M... ROUFS.

This instrument was acknowledged before me on

by

aonidh
OFFICIAL @EAL
2 HELEN M. FINK
/) NOTARY PUBLIC - OREGON
COMMISSION NO. 014766
£AY COMMISSIONEXFIRES APR. 20, 1996

My commission expires /’74) 30y 7

REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been paid.)

The undersigned is the legal owner and hold, of all indebted, secured by the foregoing trust deed. All sums secured by the truse
deed have been tully paid and satistied. You hereby are directed, on payment to you-of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
togdether with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and d. to o

DATED: ..

Do not lose or destroy this Trust Deed OR THE NOTYE which it secures,
Both must be delivered to the trustee for cancellation befory - g
reconveyance will be made. . : i Beneficiary
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 EXHIBIT "A"

A tract of land situated in the NE1/4 of NE1/4 of Section 10,
Tovnship 39 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon, more particularly described as follovs:

Beginning at an iron pin vhich lies North 89 degrees 40’ East
along the 40 line a distance of 780.8 feet and North 1 degree
02’ West a distance of 426.8 feet from the iron pin vhich marks
the intersection of 4th Avenue and 4th Street of Altamont
Acres, vhich point of intersection is also the Southwest corner
of the NEL1/4 of NE1/4 of Section 10, Township 39 South, Range 9
East of the Willamette Meridian, Klamath County, Oregon, and
running thence; North 89 degrees 41’ 13" East a distance of
216.7 feet to an iron pin vhich lies on the Westerly right of
vay line of the U.S.R.S. Drain Ditch;  thence North 04 degrees
20’ 47" West 170.41 feet to the true point of beginning;

thence continuing North 04 degrees 20’ 47* HWest 21.02 feet to a
point; thence North 30 degrees 36’ 47" West 103.10 feet to a
point; thence South 89 degrees 41’ 13" West 154.90 feet;
thence South @1 degrees ©3° 56" East 110 feet to a point;
thence North 89 degrees 41’ 13" Eagt 206.95 feet to the point
of beginning, vith bearings based on Minor Partition No. 81-6.
TOGETHER WITH A 1979 WESTR Mobile Home with licemse plate #X170091
which is situate on the real property described herein.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of ___ __Mountain Title co ' the 21st day
of July AD.,19.93 at_9;01 _ oclock A M., and duly recorded in Vol. ___ M93 R
of Mortgages on Page 17626 .

7 Evelyn Biehn _County Clerk
FEE  $20.00 o By & cecccene tVairdenalee




