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f 12th betwe'e; :
'HIS TRUST DEED, made this day of »be
TJERRY T. JUSTUS, = -

, as Granfor, .

KLAMATH..COUNTY TITLE. COMPANY. , 88 Trfgt'ce, and
ERATE EREEMAN, a.married man as his.sole.and.separate propecty.-.as.to-as undivided..
0%, QELL/BDAM,..a.married man.as.his.sele.and. separate. property as to aNas Beneficlary,
JEFFREY WITNBSSETH:
Grantor itrevocably grants, bargains, sells and conveys to trustce in trusé, with power of sale, the property in .
.Klamath : County, Oregon, described as:

i i Fast of the :

he SW 1/4 SW 1/4 Section 8, Township 35 South Range 12 East o :
zi]ametté Meridian, Klamath County, Oregon. Inclu_des Califonria Property 2259 i ‘
*yundivided 20% interest, GARY R. FITZPATRICK, an unmarried man as to an undivided A '

i ATRICK/MC CLAIN, self-employed Money Purchase and Profit Sharing Plan
1%8'”%?%%@%%&,2% té an undivided 34/#6% interest, JAN J. THOMPSON AND LESTER E.

12.50
THOMPSON, trustees of the JAN H. THOMPSON AND LESTER E. THOMPSON FAMILY TRUST dated
May 25, 1993 , as to an undivided 20% interest.

i Tar the ¢ te, heredit ts and and all other rights thorounto belonging or in enywlise now
m&;’ﬂ;ﬁ.ﬂﬂfafa the rent hwuemd peolits ﬂure:f :“n:i ail lixtures fiow or herealtor attached to or used in connoctlon with

the proparty. 0

E PURPOSE OF/SECURING PERFORMANCE adr antor paymont of the sum
o THO. HUNDRED. FLPTYL THOUSAND. NINE HONGRED “ARSORECERN e Costofoyo ]
) Dollars, with interost theroon according to the terms of a promlissory
note of even date herewlith, payabls to beneliclary ot order and made by glzntof, the final pqmnt of principal and interest horeot, if

B0t socner pald, to bo dus and payeble APRIL...-16 ! o abo hich iho tinal Installment of tha not

The date of maturity o! tho dobt socured by this Instrumont iu tho date, stated ve, on Wi [} allmen note
b due and payabl 'In tho ovent the within desceibed property, or any part thareol, or any Intorost thereln ls sold, agreod to be
sold, yed, assigned or allonated by the drantoc without Lrat having abub:nd tha written e'otuant or approval of ths bonoticiary, then,
at the beneficiary's option, all obl‘lsn,ﬂnm secured by this instrument, Ircespective of the matuelty datos exprossod thoceln, or herein, ghall
bodonnrlnmwfdln‘h‘;;dm nll:d s;}"m A‘. " grant :

‘0 protoc socuri s trust deed, drantor agress; .

1, 1"’0 protoect, preaarv’a and malntaln tho property In good condition and repalr; not to remove or demolish any bullding or im-
provement (Iwmni not to commlt or permlit any wasts of the proparty.

2. To p or ¥ ly and in good and habltable condition any ballding or impravement which may bas constructed,
damaged or dastroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all faws, ordli , vrogulations, ts, conditions and resteictions aflocting the property; It the beneficlary
80 requests, fo joln in executing such llnanclnf starements pursaant fo the Unllorm Commoccial Codo as the benellclary may requiro and
to pay for 4iling same In the proper pablic oflice or oftices, as woll as the cost of all llen ssarchos made by tling otticors or soarching
agenclos aa may be deomed dosirable by the bonoficlary.

4. To provide and I ly Intaln i on the bulldings now or hercalter erected on the properly agalnst loss or
damago by lro and such other Rasards as the Benstlclary may lrom time to time roquire, in an amount not loss than §............. s
written in companles accoptable to the benoticlary, with loss payable to the latter; all policlea of Insurance shall be deliversd to t -

clary as soon as insured; if ¢ho drantor shall feil for any reason fo procure any such insurance and to dellver the policles to the Bonsticlary
at least fiftesn days prior to tho explration of any policy of Insurance now o horeafter placed on the bulldings, the beneliclary may pro-
curo the sams at grantor's expense. Ths amount collocted under &ny fire or other Insurance policy may bo applied by bensticlary upon
any Indebtod, secursd hereby and in such order as beneliciary may daterinine, or at option of beneticlacy ths entiro amcunt #o collscled,
oc any part thoroot, may be reloased to grantor, Such application or rolease shall not curs or walve any dofault oc notlcs of dalault hers-
under of Invalidate any act dons pursuant to such notics,

5. To koep the property Ires from constructlon llens and fo Pay all taxes, assessments and other charges that may ba lavied ar
assessed upon or agalnst the proporty bofors any past of such faxos, assessments and other chardes become past duo or delinquent and
P tly deliver Ipto therslor to beneficlary; sBould the drantor fail to make payment of any taxes, assessmonts, Insurance premiums,
lions or other charges psyable by grantor, either by direct payment or by providing bencticlary with funds with which to make such pay-
ment, benoficlary may, at its optlon, mzake paymeat thereof, and the amount e0 paid, with Inferest at tho rate sot forthk In the note
secured horaby, together with the ob/lanllon: described in parajraphs 6 and 7 of this trust deed, ghall be added fo and becorne a part of
tho debt aecurod by thia truat deed, without walver of any rights arising Irom braach of eny of the covenants hereot and for such pRyments,
with interest as aloresald, the property herelnbelore described, as well as the grantor, shall bo bound to the samo oxtent that they are
bound for the payment of the obligation bereln described, and all such pay ts ahall ba i diately dus and paysble without notics,
and the nonpayment thoreot chall, at the option of the benoficl Y, der all suma d by thia trust deed Immediately due and pay-
able and coastitute a breach of this trust deed.

6. To pay all costs, loss and oxpentes of this trust including the cout ol title ssarch ap well ax the other cosls and oxpentes of the

'] d in lon wlith or in enlorclng this obligation and trusteo's and attornoy’s foos nctually Incursed.
7. To appear ih and defend any actlon or procseding purporting to atlect the sscurlty rights or powers of beneficlaty or trustse;
and In any eult, actlon or proceoding In which the bonetlclacy or trustse may appear, Including any eult for tho loceclosure of this deod,
o pay all costa and expenses, Including evidencs of title and the baneticlary’s oc trusteo’s attornay’s feos; the amount of attornsy's fees
mentionad in this paragraph 7 in all ceces shall Ba fixad By tho trial court and in the event of en appeal Irom any judgment or decres of
tho trlal court, grantor furthor agrees to pay such sum as the appellate court shall adjudge roasonable as the beneliclary’s or truatee's at-
tornsy’s foes on such appeal.

¢ ia nulually agreed that: .

8 In tho ovent that any portioa or all of the proporty ahall bo taken under the right of eminsnt domaln or cond. tion, bene-
ticlary shall havs the right, if it o elects, to require that all or any portion of ths monles payable as compensation for euch taking,

NOTE:  The Trusi Deed Act provides thet the trustes hersundor must bs elther on cttomey, who I aa acive mamber of the Oregon Stote Ber, a bank,
frod cempany or saviags and foon lath therized to do busk uader the laws of Oregan or the Unlted States, @ this Inserance company astho-

rized te Insvre title to rect proparty of this stoto, ity svbsldiaries, offiliates, agonls or brunches, the Unlted States or say agency thereof, an w
ogent lcessed under ORS 696.505 te 696.583, "% ’ Y ogency Rarvels or en eecro
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of the amount roquired to l" SHle ccsln, oxg and aticensy’s ly pald or I d by &

za”:rhd: m.}:::a, ahall :,. pald ’t:qbamﬁdapr:y and applled !le first upon any o costs and exp Aﬂ’d .;uum‘);;bi‘n. ﬁ

In the trial and appoeliate courts, rily paid ce 1 d by bensticlary in such proceodings, and tho belancoe nm;-l m e nnded

noss sccursd hereby; and ‘rlnn!or lm:’l, a:”l'l‘l bo.wn,"mn:-, to :;h such actlons and such ; as nacossery

In obtaining euch compensation, promptly u, no! request, of ehis dood and
. time (o time u, writion roquest of banoliclary, psymant of its fess and pressatation ]

the mt’- l‘g‘ ::go:ﬁ:u’l’:d(:{:ozu of & e for canceliation), wltlwu; allocting the liebility of person for the paymont of

ty of any
or of the Y5 (ba Join In granting any casoment or craat-
the Indebtedness, trustoo may (a) of .n.g";l;:p ¢ plat ! dbmyth:‘n b:; gf. n

. i Han or charge therool; (d)
Ing any restelction thereon; (c) Join in any eubor or afr 12

recon reanty, all or an rt of the property. The drantoe In any reconvoyance may lescribed a3 the “person or poreons
Iegdl.:’{:m“vtllml‘mz‘!o,“ zl‘d the tram therol ol’ .:3‘ ot b-o“ ln:u ll;lall :; conclusive proof of the truthiulnsss thereol. Trusteo's

To¢ any of the services mentlonad In this paragraph ehall bo not less than 95, -

foes :3 U/pon any default by grantor hereundor, flclary eay at any time without notlcs, olther In porson, by agent or by a ncclx
o bo appointed by a court, and without regasd to the adequacy of any securlty for the indobiodnsss hereby ncured, antsr ypon and &,
possession of tho proporty or any part theroof, in ita own name aue o othorwise colloct ths nxml {ssses and prolits, Indluding thoso past
dus and unpald, and apply the sams, less costs and expenses of oporation and callection, Including reasonable attornay's foss upon any
indebtodness sscured hereby, and In such ordor as benoficiary may dotermine. 5 P

11. The onfering upon and taking possesslon ol thé property, the collection of such rents, lssues and profits, o¢ the procoeds of lire
and othar insuranca pollcles or compensation or awards for ugamkllm or damage of lha peoperty, and the application or relonss thereof a3
aforezald, shall not cure or walve any default or notlcs of default horeunder of Invalidate any act dons pursusat to mch‘:iodco. )

12. Upon dofault by grantor in payment of any Indebtednoss securod horaby or in grant "n,‘ o of any g e e  time
belng of ihe essance with respsct fo such payment andjor perlormance, the bopoeficlary may all gums hereby diately
due and payable. In such an ovont the beneflolary may alect to procesd to loreclono this trust deed in eQuity a3 & mortgogo of direct tho
trustoo to forscloss this trust doed by advertissmsnt and sale, or may dicoct the trusiss to pursue any othor right or remsdy, sither at
law or in equity, which the bensliclary may have. In tho event tho bensticiary elocts to foreclose by advertisornant and ssle, the bena-
ticiary or tho trustee shall oxocuto and causs to bo rocorded & weitten notice of dafault and eloction to sell the proparty o satisly the obliga-
tlon secured Rereby whoreupon the trustos shall {ix the time and place of salo, give notice thareol s then requirsd by law and procaed
to torecloss this trust dead in the manner providsd in ORS 86.735 to 86.795,

18. Aftor the frusteo has commenced foreclosure by advertisamont and sals, and at any time prior to 5 days beforo the dals the
trusteo conducts the sals, tho grantor or any othsr person so ptivilaged by ORS 86.753, may curo the dolault or dolaults. It the delsult
conslats of & {ailure (o pay, when dus, sums sacurad by the trust dsed, tho delault may bo cured by paying the entirs amount dus at the
timo of the cure other than such portion as would not then bo due Aad no dafault oscurred. Any othor default that s capable of balng
cured may ba cured by tendering the pesformanco roquired under the obllfnd’on ot trust doed, In any cass, in addition to curing the de-
fault or delaults, the porson ellocting tho cure skall pay to the bonaficiary all costs and expensas actually incursed In anforcing
the obligation of the trust deed together with trustec’s and attorney’s feos not oxcoeding tho amounta provided by law. -

14, Othesrwlise, the sala shall Eold on the date and at the tims and place designated in the notice of sals or the time to which
the safe may Bo postponed as provided by law. Tho tcusteo may sell the property oithar In ons parce] or in separate parcels and shall sell
the parcel ar parcels at auction to the hlghest bidder for cash, payable at the time of salo. Trusteo chall deliver to the purchasor Its deod
in form as sequired by law conveying the proparty so sold, but without any covenan! or warranty, exp or implied, The recitals in the
desd of any mattors of lact shall be concluslve proot of tho truthfulnoss thereof. Any perion, oxcluding the truateo, but including the
grantor and benoficlary, ciny purchase at the cale, .

15. Whan trustcs sello pursuant fo the powers provided herein, irustea ahall 2pply tha procsods of cale to payment of (1) ths ex-
penses of sale, including the p fon of the and & ble chardo by trustee's attornoy, (2) to the obligation sscured by
the trust deed, (3) to all persons having recorded liens sub nt to the I t ol the trustes in tho frust doed es thelr Intarests may
appear in the order of thele prloclty and (4) the surplus, il any, to the granfor or to any successor In Interest entitlod to such surplus,

16. Boneficiary may Irom time fo tims int & or

10 (o any frustee named horoln or to eny successor frusfeo
appointed horeunder. Upon such appolntmant, and without Y frust

to thy the Iatler shall be vested with all title,
powees and dutles conlorred upon eny trustoo hereln named or appolnted hersundor, Bach such appolntment ‘and substitution ahall be
made by wrltten instrumont executed by beaeliclary, which, when recorded in the maortgage records of the county or countles In which the
property is sltuated, ehall be conclusive proof of proper '/ t of the ¢

17. Trusteo accepts this trust when this deod, duly ted and acknowledgod, la mado a public rocord as provided by law. Trustee
s nof obligated to notify any party hereto of pending sale ander any other dosd of trast or of any action or proceeding 1n which grantor,
Beneliclary or truates shall be a party unless such action oe peoceeding Is brought by trustea.

The grantor covenants and agroes to and with the benoticlary and tho bonoliclary’a successor In lntorost that the grantor is lawlully
eelsed In foo simple of the real property and has a valid, unencumberod title thereto

2,

and that the grantor will warrant and forever defend the same sfainst all persons whomsosver.-

The grantor warrants that the proceeds of ths Joan representad by the above described note and this trust deed are:
(aF peionarily for grantods personal, family or housabold purposes (see Imporiant Notica below),

(b} for an orgnnization, ot (evon if grantor is a !p ) are for Buslness oe commorclal purposes. |

This deed ‘-p?h'u to, Inures to tha benoflt of and binds all parties hereto, thelr holes, logatess, devisess, administrators, exocutocs,
personal rop u_\.d“ " Tha torm bon owaor, including plodges, ol the contract
Yy A

4 A ’: The term boneliclary shall moan the holdor
secured by, whother or not
In construing this mortfage, It is understood that the mortgegor or niortgages may ba more than ono person; that if the context 8o
requires, the singular shall Bo taken to mean and include the plural, and that genarally all grammaticaf ¢l i

implled to maks the provisions hereol apply equally to corp S and to oot & tiea! changes shall bo made, aszmed and

irst above written.

® JMAPORTANT NOTICE) Dolste, by fining out, whichs
not flcable; If lcable and

ver warranty {o) os [b) I5—
3 ¥ (e) s of the benefkiary h o ¢
as wéh werd Is defined in the Truth-In-Londing Act and Regulctigh X, the
boneficlory FAUST comply with the Act end Regwiofien by making re

for tkis purp wto Stevens-News Form No, 1319, or csqnlonl
If complionce with the Act & not required, o this nelice.

]
STATEO ) Bounty of . Szat. L licg b yss.
Tlﬂﬂm!rumem was acknowlsdged beforo 1€ O coveroed b Lo 19.2.3

).
by sxeap.lfs JANTE N ATRES : 4
This instrun@nt was acknowledged belore me on

9.,

N tags Public for
My commisalon oxpires .....2.. " 3

rr

V4

2
“%(Z‘é&\gn ...__% i

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of
of July

Klamath County Title Co ‘ the __21st . day
AD,19.93 at_9:22  oclock A M., and duly recorded in Vol. __M93 = |
of Mortgages on Page _17649 .

o Evelyn Biehn ~ County Clerk
FEE. $15.00 . By fudntectence 2 3L exde ol




