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DEED OF TRUST AND ASSIGNMENT OF RENTS

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION DATE FUNDS DISBURSED AND INTEREST BEGINS
: IFOTHERTHANDATEOF’MEWTDN :

ACCOUNT NUMBER

July 20, 1993 July 26, 1993 406554
BENEFICIARY GRANTOR(S):
TRANSAMERICA FINANCIAL SERVICES

() Gary L. Eaton

ADDRESS:1 070 NW Bond St. Ste.204 @  yanda M.
CITY:

Eaton

- Bend, OR 97701 |ADDRESS: 5300 Bartlett

CITY:

NAME OF TRUSTEE:p gpnen Title & Escrow Klamath Falls, OR 97603

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor(s) (all, if more than one), for the purpose of securing the paymentof a Promissory Note of even d‘a!e in the principal sum
of$__ 33,658 85 from Grantof(s) to Beneficiary named above, heteby grants, sells,conveysandwanamsmestse in trust, with power of
sale,mefdlommdmaibedpmpenysmatedmmesmommgon.mumyof Klamath :

Lot 1, Block 3, Tract No. 1035, GATEWOOD, in .the County. of Klamath,
State of Oregon. ) :

TheﬂnalmalumydaloofmePromluoryNotals . August—y 2003

Together with all buildings and improvements now of hereatter arected thereon and haaung lighting, plumblng. gas, elactric, ventilating, refrigera ing and alr-conditioning
equipmentused in connection therewith (butnotincluding any apparatus, equipmentora icles that constitute ™ hold goods® as the termis ‘defined in the Federal T
Commission Credit Practices Rule (16 C.F.R. Part 444) as nowor hereafter amended), ali of which, for the purpoce of th Deed of Trust, shall be deemed fixtures ot the

property above described, all of which are referred to hereinafter as the “Premises”.

70 HAVE AND TO HOLD said land and premises, with ali the rights, pfivilemand appurtonances thereto belonging to Trustee and his heirs, executors, administrators,
successors and assigns, upon the trusts and for the uses and purposes following and none other.

Grantor also assigns to Beneficlary all rents, lssues and profits of the Premises, reserving the right to collect and use the same with or without taking possession of the
premises, during continuance of defaulthereunder, and during continuance of such default authotizing Beneficiary toenter upon the Premises and/or 1o collect and enforce
the same without regard to adequacy of any sacurity for the indebtedness hereby secured by any fawtul means. :

FOR THE PURPOSE OF SECURING: (1) Performance ofeach agreement ot Grantor contained hereln; (2) Paymentof the grelnd sumwithinterestthereonatthe agreed

tate in accordance with the terms and conditions of the above mentioned Promissory Note executed by' rantor in favor of Beneficiary, referenca to which is hereby made,

paid In full at or bef as extendad of rescheduled; 83) Payment of any additional amounts, with Intorest thereon at the agreed rate, as may be hereafter
action with any renewal or refinancing, but Beneficiary shall not be obligated to make any additional loan{s) in any amount, {4)The

ced by Beneficiary to ‘Grantor or to third parties, with interest thereon at the agreed rate, whete any such advances are made
this Deed of Trust.

on tha obligation sacured by this Deed of Trust shall be applied in the following order:

that may be levied and assessed againstthe -Premises, Insurance premlums, repairs, and all other charges
reod 1o be paid by Grantor(s). :
SECOND: To the paymant of the intarest due on sald Agreement.

THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To keep the Premises insured in Benefidary's tavor against tire and such
Beneficiary may specify, up tothe full value ot allimprovements, for the protection of Baneficiary insuchmanner, in such amounts, and in such companies

i il policies therefor, properly 'endorsed, on deposit with Beoneficiary and that Iosgooeeds (less expenses ot

due or not, or to the restoration of sald improvements. S application by Beneficiary

o this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force

shall pass to the purchaser atthe 3 when due all taxes, liens (including any prior Trust Deeds or Mortgages and assessments that may accrue
against the above described premises, or any part n the debt secured hereby, or upon the interest of Beneficiary insaid Premises of in said debt, and procure
and deliver 1o Beneficiary ten (1 enalty to accrue thereon, the official receipt of the proper officer showing nt
i such taxes and assessmen 3) Inthe eventof default b 1 or 2 above, Beneficiary, atits 0 tion (whether electing to deciare the whole

od hereby due and collectible or not), may (a provided for and pay the reasona e premiums and charges therefor; (b) pay

all said taxes, liens and assessments without determining the v uch disbursements shall added to the unpaid balance of the obligation secured
by this Deed of Trustand shall bear interest from the date of paymen read rate; (4) To keep the buildi it hereafter erected

in good condition and repair, not to commit ot suffer any waste o any use o said Premises contrary to rest d or contrary to laws, ordinances of regulations
blic authority, and to permit Bene to enter atali reasonable times for the purpose ot inspecting the Premises; to complete within one hundred hty

days or restore promptly andina d and workmanliike manner any building which may be constructed, damgged or dqsqued thereon; and to pay, when due, alt
forlabor performed and materials furnished therefor; (5)ThatGrantorwil| pay, promptly,the indebtedness secured hereby in tull compliance with the terms ofsaid Promissory
Note and this Deed of Trust and payment of the indebtedness hereby secured, of of any portion thereof, may be extended of renawed, and any portions
of the Premises herein \ , be released from the fien hereof, without releasing or atfecting the personal liability of any parson for the nt
i i remainder of the Premises for the full amount of said indebtedness then remaining unpaid, and no ge in
rwise affect any such personal liability of the lien hereby croated; and (6) That Grantor is seized of the Premises
@ and that Grantor doas hereby forever warrantand viill torever defend the tite and possession thereot against

IT 1S MUTUALLY AGREED THAT: (1) if the sald Grantor(s) shall fail or neglect lo pay ote as the same may hereafter bacome due, of
i inder, or upon sale or oth ), of should any action of proceeding be filed
Ises, then allsums owing by Grantor(s) to Beneficiary under this Deed of Trustorunder the Promissory
tion of Beneficiary on the ae;:;.ﬂication of Beneficiary or assignee, of any other person who may
ciary may exercise all rem les at law and in equity including, but not limitad to, the foliowing:
eg\loshg this trust deed judicially; or (c) ei ecuting of causing the Trustee to execute a written Notice of
e obli

X
ations hereof, and Trustee shallfile ‘such notice for record ineach coun;y wherein said propsrty
or some partof parcel thereof is situated. Beneficiary shall also t with Trustee, the Promissory Note and all documents evidencing ex ituras secured hetedy,
whereupon Trustee shall toraciose the Deed of Trustin accordance with Oregon law.

(2) Grantor(s) agrees to surrender pC ion of the Premises to the Purchaser as provided by law.

(3) Beneficlary may appolnt a successor Trustee at any time by filing for recording in the oftica of tho County Reoordat ot each county in which said property of soma part
thereof Is situated @ Substitution of Trustee. From tho time the substitution Is filed for record, the new Trusteo shall succoad 1o all the powers, duties, authority and tite ot

the Trustee named herein or of any successor Trustee, Each such substitution shall be exscuted and acknowledged and notod thoreot shall ba given and proot thereo!
made, in the manner provided by law.

~(4) Upon payment in full by said Grantor(s) of his indebtedness hereunder, Trustee shall reconvey to sald Grantot(s) the Premises according to law.

(5) Should the Premises or any partthereof be taken by reason of any publicimprovementor condemnation proceeding, Beneficiary shall be entitled 1o all compensation,
awards, and other payments or velief therefor, to the extent necessary to liquidate the unpald balance, Including accrued interest, of the sbligation secured by this Deed
of Trust.
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6) Should Grantor sell convey ransferordisposacfthe Premisos, or theraof, without the writtan consentof Beneficlary belng firsthad and obtained, then Beneficiary -
gt&lhayemgugry‘t.gutsmn.mdedareausumssewrodhefebg%mmdueandpayauq.‘ T »"g’ ' IS
{7) Notwithstanding anythingin this Deed of Trustor the Promissory Note securedhéreby tothe contrary, nelther this Dead of Trust nor the Promissory Nots shall badeemsd
to imme on the Grar:ior(s) any obligation of payment, excapt to the extent thatthe same may be legally enforceable and any provislon to the contrary shafl be of no force
ore -

(8) All Grantors shall be‘;"olnﬁy and severally liable for fulfiliment of their covenants and agreements herein containad, and all provisions of this Deed of Trust shall inure
to and be binding upon the heirs, executors, administrators, successors, grantaes; lessees and asslgns of the partias heroto respectively. Agy referenco In this Deed of
Trust of the singular shall be construed as plural where appropriate.  Any Grantor who co-signs this of Trust but does not execute the Promissory Noto: (a)is co-
signing this Deed of Trust only to grant and convey that Grantor's interest in the property under the terms of this Deed of Trust; (b} is not personally obiigated to pay the
sums secured by this Deed of Trust; and (c) agrees that Beneficlary and any other Grantor or signor of the Promissory Note may agree 1o extend, modify, of make
any accommodations with regard to the terms of this Deed of Trust or the romissory Note without that Grantor!

s consent.
(8) Invalidity or unenforceability of ahy provisions herein shall not affect the validity and enforceabllity of any other provisions.

(10) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowl

edged, is made a publlcy record as provided by law. Trustee Is not obligated to notify
gnxlpany hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s}), Beneficlary, or Trustee shall be a party, unless brought
y Trustee:

(11) Grantor shall pay all costs, disbursements, expenses and reasonable attomey fees S‘Costs') incurred by Baneficlary in protecting or enforcing the lien of this Deed
ot Trust whether or not suit or action is actually commenced. Costs include, without limital ons, recording fees, cost of title and llen searches, surveys and attomey's fees

in negotiations, arbitrations, trials, administrative proceedings, condemnation proceedings, bankry, goceodl and any appeals from any of them. Enforcing the
Henn%?me Deed of Trust includes without limitation oonveyarntges In lieu of foreciosure, acﬁo%s onthe I-Pr‘gym sory No?lg,sforedosure actions, receiyershlp actions and post-
judgment collection efforts. * .

(12) The undersigned Grantor(s) requests thata copy of any Notice of Defaultand of any Notice of Sala hereunder be mailed to him at the address hereln before set farth.
(13) The terms Daed of Trust and Trust Deed are interchangeable.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date_July 20, 1993

QFFICIAL SEAL { /z, L) S
9 ROTARY PUBLIC ORLCOR A D
' ‘ 57 COMMISSION NO. 02177} /{’/ '
STATE OF OREGON | MY COMMISSION FXPIRES FEB.}1, 1997 3 7/[’;;70’4 ik Z:m/i’ 1

jw- .
countyof_ Klamath ' ‘

)

Thisinsuumedtwashckhowiedgedbelommaonhe 20th dayof_July , 1993 K8, by
Gary L. and Wanda M. Eaton : )

My Commission Expires: D= l~GT

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: :

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by said Deed of Trust have been paid, and you
are requested, on payment to you of any sums owing to you under the terms of sald Deed of Trust, to cancel all evidences of iIndebtedness, secured by said Deed

of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of sald Deed of Trust, the estate now held by you under
thename. - - B ’ : ‘ .

Mail Reconveyanos to:

Do not loss or dastroy. . This Deed of Trust must be delt dtothe T v Hation before reconveyance will be made.

M93

onpage__ 17670 Record of Mortgage of said county.
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TRUST DEED
Am., and recorded in book

Witness my hand and seal of County affixed.

| certify that the within instrument was

County of
received for record on the,
County Clerk

)' A414/4 e /]’L{ (x4

Evelyn Biehn
Fee $15.00

/
i

10:.39 o'clock

STATE OF OREGON
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