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MORTGAGE

THIS MORTGAGE IS DATED JULY 16, 1993, between LARRY D. COOK and ELEANOR M. COOK, HUSBAND AND
WIFE, whose address Is 5548 SYLVIA AVE, KLAMATH'FALLS, OR 97603 (referred 10 below as »Grantor”); and

First Interstate Bank of Oregon, N.A., whose address Is 2809 South Sixth Street, P O Box 238, Klamath Falls, OR
a7601 (referred to pelow as "Lender”)-

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys o Lender all of Grantor's right, title, and interest inand 10

described real property, together with all existing of subsequently erected or affixed buildings, improvements ‘and fixtures; all @asements,
right rtenances; all water, water rights, walercourses and ditch rights (including atock in utiities with ditch of jrmigation rights): and all
other rights, royalties, and profits relating to the real property, including without fimitation all minerals, oil, gas, geothermal and similar matters, located
in KLAMATH County, State of Oregon (the »Real Property”):

CYPRESS VILLA 4TH ADDITION, BLOCK 13,L0T 2

The Real Property of Its address is commonly known as 5548 SYLVIA AVE, KLAMATH FALLS, OR 97603. The
Real Property tax identification number is R-3909-011DA-041 00-000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Code security interestin the Personal Property and Rents.

DEFINITIONS. The {ollowing words shall have the following meanings when used in this Mortgags. Terms not otherwise defined in this Morigage shall
have the meanings attributed to such terms in the Oregon Uniform Commercial Code.

Existing indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the Existing Indebtedness saction of this
Mortgage. .

Grantor. The word “Grantor” means LARRY D. COOK and ELEANOR M. COOK. The Grantor Is the morgagor under this Mortgage.

Guarantor. The word »Guarantor” means and includes without timitation each and ail of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Indebtedness. The word "ndebtedness” means all principa! and interest payable under the Note and any amounts expended of advanced by

Lender to discharge obligations of Grantor Or expenses incurred by Lender to enforce obligations of Grantor under this Morigage, together with
interest on such amounts as provided in this Mortgage.

Note. ‘The word "Note” means the promissory note oF credit agreement dated July 16, 1993, in the original prlnclpal amount of
$25,000.00 from Grantor to Lender, together with all ranewals of, extensions of, modifications of, refinancings of, consotidations of, and

substitutions for the promissory note of agreement. The maturity date of this Mortgage is August 5, 2008. The rate of interest on the Note is
subject to indexing, adjustment, renewal, Of renegotiation.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles ot personal property now of hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, al replacements of,
and all substitutions for, any of such property: and together with all proceeds (including without imitation all insurance proceeds and refunds of
premiums) from any sale of other disposition of the Propetty.

Property. The word "Proparty” moans coltectivoly tho Roal Propoity and the Parsonal Propetty.

Real Property. The words "Real Piopoity” moan the proporty. Intetests and tights doscribod above i the "Grant of Mortgage” soclion.'

l;ents. The word "Rents” means all presont and future 1onts, 1ovenues, Income. {ssuos, toyaltios, profits, and othei penetits dorived ftom the
roperty.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND - (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAVYMENT AND PERFORMANCE. Excopt as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this Morigage
as they become due, and shall strictly perform all of Grantor's obligations under this Morngage-.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of tho Property shall be governed by the
{ollowing provisions:

Possession and Use. Until in detault, Gr ssession and contol of and operate and manag ty and cotiect
the Rents. THIS INSTRUMENT -WILL HE PROPERTY DESCRIBED IN THIS INST! LATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. NING OR ACCEPTING THIS INSTRUMENT, TH ACQUIRING FEE
ITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
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OFFICIAL SEAL

REYNA M, HARVIE
NOTARY PUBLIG - OREQON
i COMMISSION NO.002000
MY COMMISSION EXPIRES OCT. o7, 1994

On this day me, f COOK, 1o me known to be the
individuals oo i tary act and deed,
for the uses 5 (] tioned,

P52 Y hangg 2 I3
— o/ / 8th Street Klamath raris,op
i 97603
Notary Pudiic In ang for the Statd of OREGON My commission explires  10~-07-94 ]
\ -

LASER Pkofn) Ver. 3.10a () 1993 cFy Bankers Service Group, Inc, Al rights réserved,

STATE OF OREGON; COUNTY OF KLAMATH: -
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