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DEED OF TRUST

(Direct) | §8AL-1 561993 30 03 T
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- Tris Deep oF TRusT, made this . - - 22nd ~ day of v July,
19 93  , by and between - REACH, . IRCORPOATED
hereinafter referred to as “Grantor,” 5 55311 BUSIIESS mmlsnmw S
whose address is 222 S5 COLERIA STREEY, SUITE 500 / FOATLAND OR 97291-“95
hereinafter referred to as “Trustee,” and the Administrator of the Small Business Administration, an agency of the
Government of the United States of America, hereinafter referred to as “Beneficiary,” who maintains an office and

place of business at 222 §7 COLEHBIA STREST, SUITR 500 / FORTLAID 02 97201-€6%5

WITNESSETH, that for and in consideration of $1.00 and other good and valuable consideration, receipt of which
i hereby acknowledged, the Grantor does hereby bargain, sell, grant, assign, and convey unto the Trustee, his succes-
sors and assigns, all of the following described property situated and bemg in the County of - ELARATH

B8 AS: - 2350 hmeed Brive / Klaﬁth Falls, 02 97€03]

A 20-acre tract of lazd situated in the B §, Sectica 4, Towmship 39 S., 0. 9 B.0.H., iscleding a portica
- of Lot 2, Block 2, Tract 1020, BASEBIRN PARK, more particalarly described as folleas: '

EECIRANEG at a point oa the westerly lise of an existing 10-foot Scath Subarban Saaitary District sewer
easeseat, fros ehich the S¥ cormer of Lot 2, Block 2, said Tract 1080, bears N 08 - 08' 39 B. a distasce
of 270.55 feat and tke E, quarter corser of said Section 4 bears H, 77 03' 45° E. a distaece of 562.46
feet; THERCE M. €0 €6 43" H. alozg the said H. easeseat lime 973.79 feet to a point which is 230.00
feet froa, measared at right angles to, the soatherly right of way lize of the 0.C. & E. Railread;
THEECE H. 66 51' 15" U, parallel to and 230.00 feet frea the said southerly right of way lise 973.79
feel; TREECE S. 00 05" 43" E. parallel to said seswer easemeat 973.79 feel; THERCE S. 66 51' 15° E.
parallel to said seatkerly railread right of way lire 973.79 feet to the POINT OF BEGIKIINS, with
-bearisgs based oa said Tract 1080, Hashbura Parlk.

TOCETERR UITH a pos-exclesive right of my for imgress to azd erxit froa tbe ahove-described real
mperty alozg and zpea a 60-fost wide strip of laad, pore particularly described as folless:

ESCIIBIING at the SH cormer of Bleck 2, Tract 1089, RASEEZRHN PARK; TEEECE alesg the arc of a curve to the
right (radiuvs point bears H. 00 04" 50" H. 27.14 feet, ceatral angle = 84 £8' 27°) 42.54 feot to the
casterly right of uay lice of a seser caseseat; TEERCE K. 00 06' 43" H. aleag said easemeat 255.37
feet; TEERCE S. 89 53' 17° §. 10.60 feet to a 5/8 imch irea pin; TEERCE H. 66 51' 15° 8, 55.42 feet;
CYEESCH 5. 00 €6° 43° B, 383.71 feot; YHEINCE S, 89 55' 10" B. &sssfeattothwcomrofblodfg

said Tract 1080; TEENCE M. 0O 64° 50° E. 60.00 feot to the FOINT 0F mmsc, uith bﬂriw based ca
said Tract 1689,

Together with and including all buildings, all fixtures, including but not limited to all plumbing, heating, lighting,

ventilating, refrigerating, incinerating, air conditioning apparatus; and elevators (the Trustor herzby declaring that
" it is intended that the items herein enumerated shall be deemed to have been permanently installed as part of the

realty), and all improvements now or hereafter existing thereon; the hereditaments and appurtenances and all other

rights thereunto belonging, or in anywise appertaining, and the reversion and reversions, remainder and remainders,

und the rents, issues, and profits of the above described property. To have and 1o hold the same unto the Trustee,

and the successors in interest of the Trustee, forever, in fee simple or such other estate, if any, as is stated herein in

trust, 1o socure the payment of a promissory note dated . Jupe 10" 219093

IA"E A FIFTEER (15) YEAR BATERITY DATE ﬂ : : = 5June 10 : £+ 2008 ,
in behalf of REAN, IFCUAPORATID
The beneﬁcml owner and holder of said note and of the indebtedness cvndenccd thereby is the Beneficiary.

1. This conveyance is ' made upon and sub,ect to t.he further trust that the said Grantor shall remain in quiet
and peaceable possession of the above granted and described premises and take the profits thereof to his own use until
default be made in any payment of an installment due on said note or in the performance of any of the covenants or
conditions contained therein or in this Decd of Trust; and, also to secure the reimburaement of the Beneficiary or any
other holder of amd note, the Trustec or any -ubamulc trustee ol’ lny nnd all coeu nnd cxpemcs mcurrcd including

smru-muo-mhwu--m-mm ) R




19915

reasonable atlorneys’ fees, on account of any litigation which may arise with respect to this Trust or wig

the indebtedniess evidenced by said note, the protection and maintenance of the property hereinabove d
obtaining possession of ‘said ‘property after any: sale which may ‘be made as'heréinafter provided.

h respect to
escribed or in

2.’ Upon the full Payment-of the indebtednees evie .the payment of

said note or this
‘chargés, commissions, and expenses, the above described
of the Grantor.

3.. Upon defaultjn anyof the covenants or conditions of this instrument orof the note or loan agreement secured
hereby, the Beneficiary or his assigne may without notice and without regard 16 the adequacy of security for the in.
(l(,‘bh‘.dqp_pgu; 'eculj(;d,f{giﬂu;g ‘pessonatly: or ’?YJ.‘".,‘?,""’Y or agent without bringing any action or procecding; or by a re-
ceiver to be appuointed by the court, enter upon and take possession of sajd property or any part thereof, and do any
acts which Beneficiary deems proper 1o proteet: the security hereof, and either with or withomt taking possession of
said property, collect and receive the rents; royalties, issues, and profits thereof, including rents accrued ang unpaid,
and apply the same, less costs of operation and collection, upon the indebtedness secured by this Deed of Trust, said
rents, royalties, issues, and profits, being herehy assigned to Beneficiary as further se
indebtedness. Exercise of rights under this paragraph shall ‘not cure or wajve any de
under or invalidate any act done pursuant to such notjce but shall-be cumulative to a
a_default and 1o cause notice of default to be recorded -as hereinafte
and/or remedy hereunder, or provided by law, and may be exercised
curred by Beneficiary hereunder including reasonable altorneys’ fee

curity for the payment of such
fault or notice of default here.
ny right and remedy to declare
r provided, and cumulative to any other right
concurrently or independently. Expenses in.
s shall be secured herehy.

4. The Grantor covenants and agrees that if he shal) fail to pay said indebtedness,
due, or shall fail to perform any covenant or agrecment of this instrument or of the promi
the entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at
the option of the Beneficiary or assigns, regardless of maturity, and the Beneficiary or assigns may enter upon said
property and collect the rents and profits thereof. Upon such default in payment or perlormance, and before or
after suc} sentry, the Trustee, acting in the exccution of this ¢ the power to sell said property,
and it §!ﬁ:«” ‘iﬂfl‘ ;n';sl},‘e‘s ,dU‘l) to 3?,!] fand i 1 A0y purchager, to resell)
at publj i,)ﬂl{d}ipg}"lgs_ the hligh_‘gs} b(}]dgr, !q’ ] Hme, perms, and place of such
sale, by 'ar.‘(,i\::é;(iqgrpelnl,n:oli]css: }liéxx one Y, ] ! ,f“'sijgh"l’?’r publis ;g(lgj!r distributed in
the county {gi-;‘p‘o!igj;ca_!sggkdg ior ich, ¢ Derty ler. natice heing hereby waived by the
- (a r ar son onhehalf of 7 bid.and purchase 1 such sale). Such

Grantor, (and 2[3}16‘|Bé,n)éﬁci
5 : Ph TTT i . . g 5 . . et A S . ..
sale will be eld«ﬁ}l a suila‘lg].ci‘plz;vt;:e;lq, h ,éel'qq;qd(l())jz the, Beneficiary Within said cqunty or politic al subdivision. The
by authorized to exécitte and deliver'to the purcliaser at such sale 2’ sufficient conveyance of said prop-

Trustee i Kerdh thori

erty, wlzlqi'q,l);‘?(;_ nveyance shall cqnlai{lﬁ;pci@ls as lo l!!(!}!gp,)Cl ng.of a defauly, upop which the execution of the power
of sale here) n granted de nds: and the htAf(l'Gr&ll‘l:l‘()‘K;}:‘!qfq ) us ilgu:;g,’_nn;d‘_v‘ap{)pi,nl'a the. Trustee as his agent and
attorney in"fact 10 tmake such recitals and to execute sajd conveyance and hereby covenants and agrees that the re-
citals sogrfl‘fx‘ggr,sg‘lg"‘:Pg‘(biwliqg,gpd nclusiye ppgn the Grantor, and said conveyance shall be effectual to bar all
equity or right o;[,rved‘t;_mp;:i,oiq; };ohéstga:(r].,d?w r, right q(»apﬂrai‘sqmgnzl. alg.d(.a:!l‘“()vlkc-,'r,(trigbls and exemptions of the
Cramm:, all ’og;g‘]giq’h are hereby gxpressly, w q,un_dAcorlyi‘:t)'(;'g’i,{o‘;llm"_rlfgllrj,c(': ln the event of a sale as hereinabove
provided, the !_(;l:ﬁ;nli)t. or a'riy‘j}%{)}pg),jq,l agsession under ‘lh’c;‘(,;;"unt()r,”u_ll;l”E lliigl;_é;:l) come and be tenants holding
over and I 1), fory with deliv, ‘x‘-fqus;{(;ﬁ;qulggo the purchaser at,» uch pale gr be summarily disposgessed, in’ accordance
with !lli;,prpgiﬁigqs:pf law applicable to ‘lclrlan‘ls,,h(’)l«ling aver., The, [!o‘vy;c'r_.;ql:dfaggx‘,qy hereby granted are

or any part thercof, when
3301y note secured hereby,

coupled
with an_jnterest and arg irrevocgble, by death or otherwise, aud are granted as,cumulative 1o all other, remedies for

the collg@ﬁqg,gif said mdcbtedneas T !u;,ngneﬁ%ci;r ,0r Assigns may take. any other ApPropriate,action: pursuant to state
or Fed?[‘{lg%?}!"% cithe:,i’nkg;a\:t‘& oz\»l';ed‘cra‘l court or otherwise :[o;..t;lg,diapqls‘i‘&opfof ;the, property. :

) B

5. In the event of-a qpleéaq.p;oviégdiigg paragraph 4.,;he;5Trpa!¢c;shgll_ be paid.a fee by the Beneficiary in an
amountnat.inexcess of . L ipercent of the gross Amount of-said sale or sules; provided; however, that the amount
of such fee shall be reasonable and shall be approved by the Beneficiary as 10 reasonableness. Said fee shall be in addi.
tion to the costs and expenses incurred by the Trustee in conducting such sale, The amount of such costs and expenses
shall be gﬂqqggd:and,pgid from the salelsproceeds. It:is further agreed:that if said property shall be advertised for sale
as herein provided and not sold, the Trustee shall he entitled to a reasonable fee, in an amount acceptable to the Bene-
ficiary for theservices so:rendered. The Trustee shall also be reimbursed by the Beneficiary for all costs and expenses
ineurred in connection witl, the advertising of said property for sale if the sale is not consunmmated.

6. The proceeds of any sale of said property in accordance with paragraph 4 shall be applied first 1o payment
of fees, costs, and ex'penses of said sale, the expenses incurred by the Beneficiary for the purpose of protecting or
maintaining said property and.reasonable attomeys’ncha;,:necondly,,to&paymcnl of the indebtedness secured hereby;
and thirdly, to Pay any surplus or excess to the person or persons legally entitled thereto,

- 1. In the evem said:property isiapld pursuant:to ;hqyaughoriqujb_n contained in this instrument or at a judicial
foreclosure sale and the proceeds are not sufficient;t aythes totalrindebtedness secured by’ this instrument and
evidenced by said pmmiuory!;notc,q,t&ergﬁqncﬁciary will be entitled 10 a deficiency judgment for the amount of the

deficiency without regard 1o appraisement, the Grantor having waived and assigned all rights of appraisement to the
Trustee.

R

8. The Grantor covenants and agrees as follows:

MR A0

a. He will promptly payfthe:i'ndebtcdncu'evia‘cnce‘d‘»bys‘aiﬂ fp&m}saory note at the times and in the
manner therein provided. ; S
;;f';f?;{; b

te bl




b. He will pay all takes, assessmentd, water rates, and other governmental or municipal chaigeé fines, or
impositidns, for which é_‘gnvision has not'heen made h,i:i@inbeforc, and will promptly deliver the official’ re-
ceipts thiérefor to the Beiieficiary. o > FET

c. He will pay suchiexpenses and fegs as may be incurred in the protection and maintenanée of
propen;, including the fees of any attorney employed by the Beneficiary for the colleciion of any orall of the

stedr cured, ? y be incurred in any loreclosure sale by"

4 in any ‘ther litigation' or proceeding affecting said property, and B"ttotn:é)'s'
fees reasonably incurred in any other was . :

yance shall remain in full force and eflect during any pos!gioi{emént
of the indebtedness evidenced by said note or any part thereof secured

e. He will continuously maintain hazard insurance of such type or types and in such amounts as the
Beneficiary may from time 1o time require, on the improvements now or hereafler on said property, and will
pay promptly when due any premiums therefor. Al insurance shall be carried in companies acceptable 10
Beneficiary and the policies and renewals thereof shall bé*held by Beneficiaty and have attached thereto ioss
payable clauses in favor of and in form acceptable to the Be F(“E‘.‘ﬁ’, l;n‘ the ."‘i‘?.‘.‘”:‘?{;!"“ﬁ' Grantor will give
imynediate notice in writing to Beneficiary and Beneficiary ‘may make prool of Toui"if not made promptly by
Grantor, and each insurance company concerned is hereby authorized and directed to make payment for such
loss directly 1o Beneficiary instead of to Grantor and Beneficiary jointly, and the insurance proceeds, or any
part thereof, may be applied by Beneficiary at its option ¢ither to the reduction of the indebtedness hereby

%ﬁggggﬁpﬁ&a t}xe a‘.'fﬂ?f‘?!if’f,lsfﬁ-“???,ir of the property ‘daq;fged; In the event of a Trustee's sale or other
transfer of title to said 'property in extinguishment of the indebtedness secured ‘hereby, all right, title, and
;ér'ugyg;s;rg’(;lhf lq:aiqx‘q;};q and l‘gLar}l;y,liqsu!apge,«pg]i‘cjg %]sx;syllgg;ce shall pass at the option of the Beneficiary
e ‘,}‘?aPP!"’.‘ﬁ’f!’;‘!{ ?ﬁ&eﬁséarym I (0 Gistieeg e ;knmrg@éng T [T
N T e will Kedp the daid Promines il 5 g66d 1bRder dnd dokMifiba Uy they dre now Ahd Will'hot commit or
permit any waste thereof, reasonable wear andWEE IR AT AR SHTHE &4t of tHi thilure of the Grantor to
‘,Hegﬁ"ﬂgl})ﬁ“a‘inga:éﬁ "baid 'ﬁﬁ‘éﬂiiaés”EH}!‘thbec to be erected on said premises, or improvements’ thercon, in
good repair, the Beneficiary may make such repairs as in the Beneficiary’s discretion it may deem necessary
fof/the proper preservation thereof, and any sums paid for such repairs shall bear interest from the date of
yment at the rate hmcnhéﬁ in the note, shall be due and payable on demand ‘and shall be fully secured by

A Dedd 'of Trusy.

-k, He will not rent or.assign any. part_ of the rent of said property or demolish, remove, or substantially
alter any building without the written consent of the Beneficiary.

9. In the event the Grantor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien,
charge, fee, or other expense charged to the property hereinabove described, the Beneficiary is hereby authorized to
pay the same and any sum so paid by the Beneficiary shall be added to and become a part of the p‘r‘mcm‘a'l amount of
the indebtedness evidenced by said promissory note. If the Grantgr shall pay and discharge the indebtedness evidenced
by said promissory note, and shall pay such sums and shall’d; é.hhrgc all taxes and liens and the - costs, fees, and
expenses of making, enforcing, and executing this Deed of Trust, then this Deed of Trust shall be canceled and

surrendered. R TRIEY

10. The Grantor covenants that he is lawfully seized andﬁ;’ibsses;ed of and-has the right to eell and ‘convey said
property; that the same is free from all encumbrances except as hereinabove recited; ‘and that he hereby binds him-
self and his successors in interest 10 warrant and defend the title aforesaid thereto and every part thereof against the
liwfu»lﬂ‘clhima: of all persons whomsoever.

11. For better security of the indebtedness hereby secured, the Grantor, upon. the request of the Beneficiary,
its successors or. assigns, shall. cxecute and_deliver a supplemental mortgage or mortgages covering any. additions,
improvements,.or betterments made to the property hereinabove described and all property acquired. after the date
hereof (all in form satigfactory to Grantee). Furthermore, should Grantor fajl to cure any default in the payment
of-a prior or inferior encumbrance on the property described by this instrument, Grantor hereby ‘agrees to permit
Beneficiary to cure such default, but Bcncﬁ(:iary is not obligated 1o do so; and such advances shall. become part of
the indebtedness secured by this instrument, subjzct to the same terms and conditions,

-12..That all awards of damages in connection with any condemnation for public use of or injury to any of said
property are hereby assigned and shall be paid to Beneficiary, who may apply the same to payment of the installments
last due under said note, and the Beneficiary is hereby authorized, in the name of the Grantor, to execute and deliver
valid acquittances thereof and 1o appeal from any such award.

13. The irrevocable right to appoint a substitute trustee or trustees is hereby expressly granted to the Bencficiary,

his successors or assigns, 1o be exercised at any time hereafter. without notice and without specifying any reason there.

> y ord in the office where this instrument is: recorded an -instrument of appointment. The: Grantor

batituted hereunder expressly waive notice of the exercise

of this right as well as any requirement or application 1o any court for the removal, appointment ‘or §u|)alit!§1‘|ion of
any trustee hereunder. R
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ecution of this instrumeny 5, Grantor or jf anyone ag Jjoined be of the

€ Pronouns anq relative word, used herein. shay be read as if written jp the plura) of feminine,

d the term “Beneﬁciary” shall inclyde any payee of the indebtedneg, hereby secured or any assignee

Or. transferee thereof whether by Operation of Jaw o otherwige, The €ovenants herejp, €ontained sh,)) bind and the

rights herein granted or conveyed sha]] inure to the respective heirs, €xecutors, adminiatrators, successors, an assigns
of the paryjes hereto.

< 17, A Jjudici
forceab]e shall
inatmment.
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