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THIS CONTRACT, Made this oZ26.th day of July 1993..., between
Ervin. .. Moulton. & Alma Moulton. trustees. of the. Ervin. V.. & Alma. Monlt
“trnst.agreements. dated. August 1,..1992 hereinafter called the seller,
and Donald and. Carrie Simmons,.hushand and. . wife

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from-the seller all of the following described lands
and premises situated in 1 th County, State of Oregon to-wit:

The West 111.5 feet of Tots 1& 2 in block 26 of Hillside addition
to the city of Klamath Falls, Klamath County,‘Oregon. :

: : Terms of Sale '
1. Property is sold & purchased in * As Is " condition. .

2. Property may not be sold by the buyer without payment in full of

remaining contract balance or the express permission of the sellers.
3. Personal property ineluded in this sale: Electric Range, Woodheater.
L. Payments will, be made directly to the sellers each month.
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for the sum of . Lourty. two_thousand and. fi hollars ($..142.4.500..00),
hereinafter called the purchase price, on account of which ndred
Dollars ($ 4;500-00) is paid on the execution hereof (the receipt of which is hereby. acknowledged by the
seller); the buyer agrees to pay the remainder of the purchase price to-wit: 338, 000. 00) to the order of the
seller in month]y payments of not less than threehundred sixty. six & seygentvone_/_l_go .................
Dollars ($.308.0.71.........) each, month . in additien.1/12 of. real.property.taxes.shall
“be.added.to. the. ahove.amount each pavment.. This.amount. shall vary

payable on the ..th ....... day of each month hereafter beginning with the month of A

and continuing until the purchase price is fully paid. All of the purchase price may be paid at any time; all of the
deferred payments shall bear interest at ‘the rate of 0% percent per annum from .J.uly..a_ 00N e L¢ i TR

until paid; interest to be paid monthly and *¥mﬁ(ﬁn the minimum

monthly payments above required. Taxes on the premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract. ‘

The buyer warrants to and cévenants with the seller that the real property described in this contract is
*(, ﬂmarﬂy for buyer's personal, family or housshold purposes,
Wmmmxxm&mmmwwmw&

The buyer shall be entitled to possession of the lands on - IR 19,"93, and may retain such possession so

long as buyer is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the
buildings, now or hereafter erected thereon, in good condition and repair and will not suffer or permit any waste or strip thereol; that
buyer will keep the premises free irom constr d all other liens and save the seller harmless therefrom and reimburse seller for all
costs and attorney’s fees incurred by seller in defending against any such liens; that buyer will pay all taxes hereafter levied against the
property, as well as all water rents, public charges and municipal liens which hereafter lawfully may be imposed upon the premises, all

promptly before the same or any part thereof become past due; that at buyer's expense, buyer will insure and keep insured all buildings

now or hereafter erected on the pr i gainst loss or di 850.000-00
ina or ¢ jes satistactory to the seller, speciti i iti i i 2 the
seller and then to the buyer as their respective interests may ap i

insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes or charges or

seller may do so and any payment so made shall be added to and become a part of the debt secure!

at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.
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" % IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty {A) or {B) is not licable. If (A) is ble and
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if the seller Is a creditor, as such word Is defined in the Truthin-l ding Act and Regulation Z, the sellar MUST comply with the Act and Regulation by
ki quired discl for this purp use Stevans-Ness Form No. 1319 or equivalent.
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yeor, buyer's heirs and assigns, free and clear of
encumbrances as o he date placed, permitted of arising by, through or under
seller, excepting, however, water ronts and public charges s0 ‘assumed by the buyer
and fusther excepting all liens & er or buyer's assigns.

And it is understood and agreed between the parties that time is ot the essence of this contract, and in case the buyer shall fail to
make the payments above required, or any of them, punctually within 20 days of the time limited therefor, of fail to keep any agreement
herein contained, then the seller shall have the following rights and options:

(1) To declare this contract cancelled for detault and null and void, and to declaro the purchaser’s rights forteited and the debt

extinguished, and to retain sums previously paid hereunder by the buyer;*

(2) To declare the whole unpaid principal balance of the purchase price with the interest therson at once due and payable; and/or
(3) To foreclose this contract by suit in equity.

In any of such cases, all rights and interest created or then existing in favor of the buyer as agains

cease and the right to the po: ron of the premises above described and all other rights acquired by the

and revest in the seller without any act of re-entry, or any other act of the seller to be per.

return, i id on account of the purchase of the prope

this contract i se of such default all paymen e on this con

be retained by nable rent of the premises up to the time of such default. And the seller, in
case of such de. i or at any time therealter, to enter upon the land aforesaid, without any process of
law, and take immediate th all the improvements and appurtenances thereon or thereto belonging. :

The buyer lurther agrees that failure by the seller at any time (0 require performance by the buyer ot any provision hereot shall
in no way alfect seller's right hereunder to enforce the same, nor shall any waiver by the seller of any breach of any provision hereof be
held to be a waiver of any succeeding breach of any such provision, or 8s & waiver of the provision itsell.
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The true and actual consideration paid for this transfer, stated in terms of dollars, i3 8‘4’%50000 mnaﬁﬂmxﬁm
® .
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In case suit of action is institut his contract or to enforce any provision Rereof, the losing party in the suit or action
agrees to pay Suc! i rney's fees to be allowed the prevailing party in the suit or action

and if an appeal is j i the losing party further promises to pay such'sum as the appellate
court shall adjudge reasonable as ttorney’s fees on such appeal. :

In construing ¢this contract, it is understood that the seller or the buyer may be more than one person or ‘a corporation; ¢that if the
context so requires, the singular pronoun shall be taken to mean and include the plural and the neuter, and that generally all grammatical
changes shall be made, assumed and implied to make the provisions hareol apply equally to corporations and to individuals.

This atreemgnt shall bind and .iqure to the benelit of, as the circumstances may 'reqm‘re, not only the immediate parties hereto but

their respective heirs, ors, ators, personal representah'ves, successors Iin interest and assigns as well.

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the under-

signed is & corporation, it has caused its name to be signed and its seal, if any, affixed by an officer or other person
duly authorized to do so by order o B ;

THIS INSTRUMENT WILL ‘NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. B ACCEPTING
THIS INSTRUMENT. THE PE E THE
PROPERTY SHOULD - CHECK WITH TH APPROPRIAT

COUNTY . PLANNING DEPARTMENT TO \) Y APPROVED USES.

* SELLER: Comply with ORS 93.905 ot seq prior to exercising this remedy. R
NOTE—Tha sentence betwean the symbols ®, if not pplicabl should be delet d. See ORS 93.030.

STATE OF OREGON, County Of ... Lot
This instry nt was_acknqwtedged b‘ef‘oﬂ
by Etrin. b Ltide L
This instrument was acknowledged before me on

SEAL
OTARV;UL‘EEé-%%KE“G.QN “ i
N - N
T ARSSION NO. 030613 ; Nétary Public for Oregon
ISSION EXPRESF 1 - My commission expires

IS

ORS 93.635 (1) All ents contracting to convey fee title to any real property, at a time more than 12 months from
the date that the instrume d arties are ound, shall be acknowledged, in the manner provided for acknowl-
edgment of deeds, e conveyor of the title to be conveyed. Such instruments, or 8 memorandum thereof, shall be recorded by

the conveyor not jater than 15 days after the instrument i3 executed and the parties are bound thereby.
ORS 93.990 (3) Violation of ORS 93,636 is punishuble, upon conviction, by 8 fine of not more than $100.

Additional termsS=< (DRI XBHN)

5. In addition to the monthly payment get forth, the buyer shall pay

1/12 of the real property taxes with each regular monthly Payment.

Each year the seller shall pay the real property taxes begining . =
with the 93-9k4 fiscal year. The selleYr shall furnish the buyer with
a paid tax reciept and  the amount shall be added back to the
balance of the contract.

This contract including principal and interest and taxes shall be

due and payable on or pefore July 2013.
STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of /W/ the ___26th . —— day
of ____—__“__Y___————— AD., 19 93 _a —10:3>  otclock A M., andduly recorded in Vol. M93 .
of Deeds - onPage S
Evelyn [Sj)ehn, County Clerk
. Lol : ¢
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