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. THIS TRUST DEED, made this B
~Harvey W.. Houston and Ch

as Grantor, .Moun ai.u...'l:i.t.lg...cgmpan
.Andrew Albert Silani,

WITNESSETH:
Grantor irrevacably grants, bargains, sells and conveys to trustee in’truse, with power of sale, the property
th . -...County, Oregon, described as:

Lot 1 in Block 209 of MILLS SECOND ADDITION to the City of Klamath Falls,
"according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon. - . o

todether with all and singular the ¢ y
now or hereafter appertaining, and the rents, i
tion with said real estate,

FOR THE PURPOSE oOF SECU

sum of Twenty Thousand and ..

*********************************** ........... .?.'Dollars, wit n according to the terms of a promissory
note of even daze herewith, payable to beneficiary orlor{eg and made by drantor, the lé'réal payment of principal and interest hereof, if

not sooner paid, to be due and payable |

and appurtenances and- all other rights thereunto belonging or in anywise
its thereot and al fixtures now or herealter attached to or used in connec.

herein, shall become immediately due and payable,

To protect the security of this ) !

To protect, preserve and ma, i i iti Aranting any easement or creating any restriction thereon; (ej join in any
and repair; not 1o remove or demolish an ildi i o : ination  or other Adreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part of the property, The

. To complete or restore promptly and in #ood and workmaniike . - drantee n_ any Jeconveyance . may be described as . the Uperson or persons
manner any building or improvement which may be constructed, damaged or legal, d thereto,” and the recitals therein ol any matters or facts shalt
destraoyed thereon, and pay when due all costs incurred therefor, any of the

. To comply wiih all jaws, ordinances, regulations, covenants, condi-

estrictions atlecting said properts: it the heneticiary so requests, fo i 10. Upon any default by srantor hereunder, beneficiary May at any

ecuting such linancing statements Pursuant to the Uniform Commer. time without notice, vither. in persan, by agent. op by a receiver to he ap-

as the beneliciary may require and to pay lor filing same in the rointed by a court,’ and without regard 10 the adequacy of any security for

per. public ollice or offices, -y well as the cost of al} lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop.

by liling officers or searching agencies ns may be deened desirable by the erly or any part thereot, in its own name suec or otherwise collect the renes,

beneliciary. issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain i, ance on the buildings less costs and cxpemses ol operation and collection, including reasonabile attor-

now or herealter erected on the said premises against loss or damage by fire niey's lees upon any indebtedness secuted -hereby, and in such order as bene.

ards as the ben, ticiary may from time to time require, in ficiary may determine,

an amount not less than 3 2 5 . T i written in 11, The entering upon . and taking possession of said property, the

companies acceptable to the beneliciary, with loxs pa; to the latter; all collection of such rents, issues and prolits, or the reocecds of fire and othee

policies of insurance shall be delivered to the beneli 15 5000 ax insured; insurance policies or Compensation or awards for ANy raking or damage of the

if the grantor shal] Lail tor any reason to ch imurance and to propecty, and the application e release thereof ay atoresaid, shall nor curv o

deliver said policies to the beneliciary i Waive any defaule or notice ol default hereunder or invalidare ANy act done

tion of any policy of insurance now p on s3id buildings, pursuant to such notice,

Y procure the same ar grantor's expense. The amount 12. Upon detault by grantor in Payment ol any indebtedness secured

any, lire or other insurance policy may be applied by beneli. hereby oc in his perlormance. of any agrcement hereunder, time being of the

hon any indebtedness secured Jrereby and In such order as benediciary essence with respect to-such rayment and/or perlormance, the beneficiary may

may: determine, or at option of b the entire an int s0 collected, or declare all sums secured hereby immediately due and payable. In such an

20s 1114 as r. Such application or release shall event the hencliciary at his election eclose this trust deed

not cure or waive K ¢ of default hereunder or invalidate any in equity as a mortgage or direct 1, se this frust deed by
act done pursuant to such notice, . . advertisement and sale, i

- To keep said premises free from construction liens and to payall remedy, either at law or

taxes, assessments and other ch ay be levied or assessed upon or ¥ oot

A " * r the blnrln:mry elects to
against said property belore ) i : s and other the trustee shall execute
chardes become past d ; and his election to sell th
to beneliciary; should i payment of any taxes, assess- secured hereby
ments. insurance premiums, liens or other charges yable by grantor, either notice thereof a
by - direct’ payment ar by providing beneliciary  with funds’ with which o in the manner
make such payment, beneliciary may, at its option, make 13, Al sure by advertisement and
and the amount so paid, with interest at the rate , - date the trustee conducts the
hereby, together with the obligations described in i To. th . ivi . 753, may cure
trust deed, shall be added to and become & _part of secured by this . ists of a lailure to pay, when due,
trust deed, without waiver of “any rights_arising from breach of any of the the default may be cured by paying the
covenants heseol and for such payments, with interest as atoresaid, the prop. the cure other than such portion as would
erty hereinbelore described well as the Arantor, shall bhe hound 1o the curted. Any other default that is capable of
same extent that they ore hound lor the payment’ of the obligation herein be cured by tendering the performance required under the
described, and all such payments shall be immediately due and npayable with. obligation or truse deed. In any case, in addition to curing the default or
out notice, and the nenpayment thereot shall, ar the option of the henet 7 delaults, the person effect; the beneliciary all cosry
render all sums secured by this trust deed imemediately due and payable and expenses actually - incurred . in enforcing the obligation of the trust. deed
constitute a breach of this trust deed. . logether with trustec’s and attorney’s fees not exceeding the amounts provided

O pay all costs, lees and expenses of this by law,

as well as the oth. [ A 5 14. Otherwise, the sale shall be held on the date and ar the time and
in’connection with or in enlorcin, i ] ace designated in the notice of sale or the time to which said sale may
tees actually incurred, . A . . be postponed as: provided by law. The frustee may sefl said property either

O appear in and delend any action or proceeding purporting to oy ool parcel ‘or 'in separate parcels and shall ‘sell the parcel or parcels ot

urity rights or powers of beneficiary or frustee; and in any suit, auction fo. the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including  (p'oyf deliver o the purchaser it deed in form as required by la
any suit lor the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but withoyt any covenant or war,
cluding evidence of i iciary's or frustee’s attorney’s lees; the pied. The recitals in' the deed of any
i ragraph 7 in all cases shall be of the truthlulness thereol. Any
and in the event ol an appeal from any Judgment or the grantor and beneficiary, may

the trial court, grantor turther agrees o Pay such sum as the ap- 3. When trustee sells pur
pellate court shall adjudge reasonable as the beneliciary’s or frustee’s attor- shall apply the
ney’s Iees on such appeal. cluding , o

2 . attorney, (2) to the obligation secured

Itis mutually agreed that.. . hm»inn}wcordod liens subsequent to th s, s n the rrusy

8. In the event that any _portion or all of said property shall be taken deed as their interesrs may appear in the order of 1h nd (4) the
under the right of 1t d 4 . beneliciary shall have the surplus, it any, to the £1antor or 1o his successor in ipterest enditled 1o such
right, if it so elects, to require that all or any portion ol the monies payable surplus,
as compensation for such taking, which are in excess of the amount required 16, Buwll'ciary mav from time ro tinve apo A ONNVOINT O saaaves.
fo pay all reasonable costs, expenses and attorney” ecessarily paid or e lo any trustee named herein or fo ane MAversas fee appoinied here-
incurred by grantor in such i id to beneliciary and Upon such appointrent, dnd without comyevance . ro the suvcessor
applied by'it first upon any reasonable costs nd attorney’s fees, {rustee, the latter shall be vested with JH title, powers amd duties conterred
both in the trial and appellate courts, Ic incurred by benee HPOn any trustee herein named or appointed hereundsr. Each such appointiens
liciary in such procesdings, N the indebtedness i substitution shall be made by wiitten instrument executed by beneticiary.,

i to take such actions which, when jecorded in the mortgage records of the COUNIY 0 counties . an
obtaining such. com. which the property is situated, shall be conchiniye movt of proper appointment
pensation, promptly. upon beneliciary’s request, ol the suceessor trustee,

- At any time and from tine to time upon written request ol hene- 17, Trustee accepts this trust when this dved, duly executed and
ficiary, “payment of its fees and presentation of this deed and the note for acknowledged is made 4 public ‘record as provided by law. Trustee is not
endorsement (in case of tull recanveyances, for cancellation), without aflecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebtedness, trustee may {rust or of any action or proceeding in which Rrantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such_action or proceeding is brought by trustee,

NOTE:  The Trust Deed Act provides that the tiustee hereunder must be’ either on attorney, who' is on octive member of the Oregon State Bar, o bonk, trys company
or savings and loan ossociation authorized to do business under . the laws of Oregon or the United Siates, ‘o tisle insurance company authorized 1o insure title 1o real
property of this siate, j1s subsidiaries, offiliates, ogents or branches, the United States or any agency Ihereof, Of an escrow agent licensed under ORS 696,505 to $96.585,
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The grantor covenants and agrees to and with.the béneﬁciéryv and those claiming under him, that he is law-
fully seized in fee simple of said described real property and_ has'a valid, unencumbered title thereto except
Trust Deed recorded in Volume M90, page 1_0928, Microfilm Records of Klamath County,

Oregon ' .

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor 'warrants that the proceeds of the loan represented by the above described note and this trust deed are;
H 2] £, 4. 4. \J I ¢ H 2 N Balal £ -~ Hal. b

3
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(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to,
personal repr tatives, suc

ors and assig

inures to the benelit of and binds all parties hereto,
The term beneticiary shall mean

their heirs, legatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contract

secu_'red he{eéy, u;lhe!ther or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
> , the e

and the t

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b) is
not opplicable; i y la) is applicable and the beneficiary is a’creditor
as such word is defined in the Truth-in-lendi g ‘Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulati y making required
disel ; for this p use St Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this nofice.

STATE OF OREGON, County of

,» and the singular- number includes the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day a

plural.

above written.

Klamath

This instrument was acknowledged before me on.._January. 15
K...Houston, Husband. and.wife
This instrument was acknowledged before me on

by ..Harvey W. and Charle

by

)ss.

19.92 .,

SR

; OFFICIAL SEAL
O -KRISTH1:-REDD

/) NOTARY PUBLIC - OREGON
COMMISSION NO. 010431

MY COMMISSION EXPIRES NOV. 16, 1995

T Y gt

d : INot ry Public for Oregon
My com(niSsion expires ....{. ;A é:, 7 55

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have baen paid.

Truzls tee

i

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured. by said

trust deed have been tully paid and satistied. You hereby are directed,

said trust deed or pursuant to statute, to cel all evid

on payment to you of any sums owing to you under

Btadd

the terms of

of ind,

herewith together with said trust deed) and to reconvey, without warranty,
estate now held by you under the same. Mail reconveyance and documents to ... .

DATED: ... e 190

secured by said trust deed (which are delivered fo you
to the partios designated by the terms of said trust deed the

Do not lose or destroy this Trust Daed OR THE NOTE which it secures, Both must be delivered to the trustee for HHati

Bene!icié;; o

balore

will be made.

TRUST DEED

{FORM No. 381)
STEVENS-NESES LAW PUB, CO., PORTLAND, ORE, .

HARVEY W,
/604

EEN_K. HOUSTQ
Ne

e/
5. 8L.9740/..]

) ) Grantor
“THE ANDREW ALBERT SILANI TRUST

B.0. BOX 443 e
KLAMATH. FALLS..OR..976Q1

Beneticiary

FOR

: - AFTER . RECORDING RETURN TO
TOWN & COUNTRY MORTGAGE
1005 MAIN STREET
KLAMATH.FALLS OR 97601

v.oT : '

Fee $15.00

"SPACE RESERVED

RECORDER'S USE

STATE OF OREGON,
County of
I'certify that the within instrument
was received for record on the .2bethday
of July 19..93
at 3323 o'clock ..E. M., and recorded
in book/reel/volume No. M33.... . on
page .1820% .. .. or as fee/file/instru-
.ment/microfilm/reception No...65190.,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

vesineeenaen Evelyn.Biehn.. Count

NAME .

TITLE

B@.&c&.u ﬁm&m&)é&bDeputy
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