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DEED OF TRUST 7 Loan No: 11407

_THIS DEED OF TRUST ("Security Instrument") is made on . July 26th, 1993

. The grantor is
BILLY M. COX, » and KATHLEEN K. cOX,

("Borrower"). The trustee is ~ MOUNTAIN TITLE COMPANY,OF KLAMATH. COUNTY
222 SOUTH 6TH STREET, KLAMATH FALLS OR 87601 e

("Trustee"). The beneficiary is - JACKSON COUNTY FEDERAL BA‘NK.‘ A FEDERAL SAVINGS BANK

which is organized and existing under the laws of . the Uni ted States
addressis 1225 CRATER LAKE AVENUE

MEDFORD, OR 97504 (“Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND FIVE HUNDRED AND00/100 :

i Dollars (U.S. $ 125,500.00 ).
This debt is evidenced by Borrower’s not¢ dated the same date as this Sccurity Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on August 01st, 2023 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in' KLAMATH ‘ o County, Oregon:
PARCEL 1:-LOTS 32B, 62 AND 63 LAKESHORE GARDENS, ACCORDING
TO. THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE -
COUNTY CLERK OF KLAMATH COUNTY, OREGON. : ' )

PARCEL 2: PARCEL 1 OF LAND PARTITION 13-93 LOCATED IN
"LAKESHORE GARDENS" SITUATE IN THE NW1/4 SE1/4:SECTION 25,
TOWNSHIP 38 SOUTH, RANGE 8, EAST OF THE WILLAMETTE MERIDIAN,
KLAMATH COUNTY, " OREGON. :
ACCT#3808-02508-00400.#3808-0250&00500.#3808-02508-00600'.
#3808-02580-01400.#3808-025CA-01100 R O :

,and whose

which has the address of 1276 LAKESHORE DRIVE, KLAMATH FALLS [Street, City],
Oregon - 97601 ("Property Address");

- ‘ [Zip Code]
OREGON - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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< TOGETHER . WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby conveyed and has the right to grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and latc charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payabic by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items,”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Sculement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applics to the Funds sels a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o cxceed the lesscr amount. Lender may
cstimate the amount of Funds duc on the basis of current data and reasonable cstimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution instrumentality, or entity (including
Lender, if Lender is such an institution) or . apply the Funds to pay the Escrow
Items. Lender may not charge Borro i i . zing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an .
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums sccured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leader shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriling, and, in such casec Borrower shall pay
lo Lender the amount necessary to make up the deficiency. Borrower shall make up the deficicncy in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicablc law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payablc under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided. in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal procecdings which in the Lender's opinion operate to prevent the

i of the licn an agreement satisfactory to Lender subordinating the licn to

part of the Property is subject to a licn which may attain priority over this

Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the licn or take one or more
of the actions set forth above within 10 days of the giving of notice. : )

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or, hereafter crected on  the
Property insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall b¢ chosen' by Borrower st bject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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wal notices. In the event of loss, Borrower shgll give prompt notice to the insurance carrier an
proof of loss if not made promptly by Borrower, . -
Unless Lender and Borrower otherwise agree in writing, insurance proceeds
aged, if the restoration i i

iling, any application of proceeds to
te of the monthly payments referred to in paragraphs 1 and 2 or change the amou;
operty is acquired by Lender, Borrower'’s right 10 any insurance policies and
Property prior to the acquisition shall pass to Lender to the extent of the sums secured
prior to the acquisition. ’

nt

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. -
Bgn-ower'shall occupy, establish, and us idence within sixty days after the exccution of - -

paying any sums secured
attorneys’ fees and entering on the Property to
does not have to do so.

8. Mortgage Insurance,
Instrument, Borrower shall p

e time of or prior to nspection specifying reasonable cause for th
10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condcmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
sha'l be paid to Lender,

~ S , : " Form303 /90
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event o(P a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greatcr than the amount of the sums sccured by this Security
Instrument immediately before the. taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial t2king of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applicd 1o the
sums secured by this Security Instrument whether or not the sums are then due. ;

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers 10 make an
award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procecds, at its option, cither to restoration or repair of the Property or to the sums securcd
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interost, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The - covenants and agrcements - of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrcements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morngage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduccd by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note, .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, tequirc immediate payment in full of all sums securcd by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Security Instrument. . ‘

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acccleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrumant, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may rcasonably require to assure that the licn of this
Sccurity Instrument, Lender’s rights in the Property and Borrower’s abligation to pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured

hereby shail remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acccleration under paragraph 17. ) e
. orm
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information required by applicable law, ; .
20. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
¢ Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the

quantitics of Hazardous Substances that are generally recognized 1o be appropriate 10 normal residential uses
and o maintenance of the Propenty,

Borrower shall

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law ang the following substances: gasoline, kerosene, other flammable or (oxic petroleum: products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of

fault is not cured on or befare the date specified in the notice, Lender, at its

I sums secured by this Security Instrument without further demand

and may invoke and any other remedies permitted by applicable law. Lender shall be entitled to collect

all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If Lender invokes th

Y applicable law to Borrower and to oth
applicable law, Trustee, without demand on Borrowe,
time and place and un i
determines,

ements made
including, but not
T ttorneys’ fees; and (c) any excess
to the person or persons legally entitled to it
22. Reconveyance, Upon payment of all sums secured by this Sccurity Instrument, Lender shall request Trustee to reconvey
the Property and’ shall surrender this Sccurity Instrument and all notes evidencing debt secured by this Security Instrument 10

legally entitled to jt.

mec remove Trustee and appoint a successor trustee (o any Trustee
ance of the Property, the successor trustee shall succeed to all the title, power and dutics
pon Trustee herein and by applicable law. )
24. Attorney’s Fees. As used in this Security Instrument and in the Note, “attomneys’ fees” shall include any attorneys’ fees
awarded by an appellate court, )
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25. Riders to this Security Instrument. 1If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)) . : )
1 Adjustable Rate Rider [] Condominium Rider - - [ 1-4 Family Rider
") Graduated Payment Rider ) Planned Unit Development Rider = - L) Biweekly Payment Rider

] Balloon Rider 1 Rate Improvement Rider - [ Second Home Rider
] V.A. Rider [ Othex(s) [specify] ' : '

BY SIGNING BELOW, Borrower accepts and agrees to the werms covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it. )
Witnesses: '

(Scal)

-Borrower

-

(Seal)

-Bosrower

KATHLEEN K. COX -

e

e

I PR N (Seal)
-Borrower :

-Borrower

STATE OF OREGON, KLAMATH County ss:

On this 26th day of July , 1993 , personally appeaied the above named
BILLY M. COX, ', and KATHLEEN K. COX, '

. . and acknowledged
the foregoing instrument to be d ‘NAASC volunary act and decd.

- Before me:
My Commission Expires: / / / / (ﬂ / ? 5

(Official Seal)

Notary Pyiblic for Oregon

JANICE MAGALLANES - Record ‘And Return To:
JACKSON COUNTY FEDERAL - BANK, FSB JACKSOR COUNTY FEDERAL BK
1225 CRATER LAKE ‘AVERUE 1225 CRATER LAKE AVENUE
MEDFORD, OR 97504 MEDFORD OR 97504 o

@9 -6R(OR) (9212) " page6ol6 ~ Form 3038 9/90
ol -~ OFFICIAL SEAL
‘ KRiSTI L REDD

\G3%/) NOTARY PUBLIC - OREGON

k7 COMMISSION NO. 010431
MY COMMISSION EXPIRES NOV. 16,1993

STATE OF OREGON: COUNTY OF KLAMATH: - sS.

Filed for record at request of ountain Title & ESCrov the __ 27th day
of . July AD,19_93 _at 11:23  ofclock A M., and dulg recorded in Vol. M93 .
of . Mortgages on Page 1827: .
: ~ Evelyn Biehn - County Clerk
FEE $35.00 By’ : lo o
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