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WITNESSETH :

Grantor in'evocably grants, bargains, sells and conveys to trustee in trust, with power of sale,

Klamath County, Oregon, described as:

Lots 10,11, 12,
ALTAMONT ACRES,
office of the Co

together with alj and singul.
or hereafter appertaining,
the property.,

- - Dollars, wish

interes¢ thereon according to ¢the terms of a Promissory

note of eyen date herewith; -payab'le'té béﬁé'!iciar-%; or o}der and made by gténtor, the tinal Payment of Principal and interese hereof, if
y. 1,

not sooner paid, to be dye and payable R 7 R
The date of Maturity of the debs ¥ this i i
becomes due and payable, In the oevent

© within described propesty, o,

all obligations secured by thi
o,

+ £ 0 protect, preser
Provement thereon;

's instrument, irrespective of 4,

he date, stated above, g which the tinal installment of the note

T any part thereof, or any interesy therein is sold, agreeq to be
sold, conveyed, assigned of alienated by phe grantor withoys first having obtained the written consent or approval of the b

eneliciary, then,
ressed therein, or herein, shalt

not to remove o demolish any building or im-

ilding or improvemeny which may pe constructed,

covenants, conditions and restrictions allecn'ng the property;: if the beneh‘ciary

ursuant

1t is mutually agreed that:
8. In the oevent that any Portion or
ticiary shall have the right, it it 50 elects,

m Commercial Code as the benehciary may require angd
f al,

! lien searches made by filing ollicers or searching

NOTE: The Try

o either an attorney, who is an Gctive membaer
38 under the laws of Ore:

gon or the United States,

affiliates, agonts or branches, the United States or o
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which are in excess of the amount required fo pay all r ble costs, exy and attorney's fees necessarily paid or incurred by grantor

-in such proceedings, shall be paid to beneticiary and applied by it tirst upon any. reasonable costs and expenses and attorney’'s fees, both
in the trial and llate courts, ily. paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrevs, at its own exponse, to take such actions and exacute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneticiary's request,

9. At any time and trom time to time upon written request of beneliciary, payment of its lees and presentation of this deed and
the note for endorsement (in case of tull reconveyances, for cancellation), without aflecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to i property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordina cting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive prool of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5,

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in persan, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable afttorney’s fees upon any
indebtedness secured hereby, and in such order a y determine,

the collection of such rents, issues and profits, or the proceeds of fire

ing or damage of the property, and the application or release thereof as
her der or i lidate any act done pursuant. to such notice,

's perfor of any agr hereuader, time

the benefticiary may declare all sums secured hereby immediately

to foreclose this trust deed in equity as a mortgage or direct the

irect the trustee to pursue any other right or remedy, either at

law or in equity, fCii . neficiary elects to foreclose by advertisement and sale, the bene-

ficiary or the trus 1l the property to satisfy the obliga-

tion secured h 3 £ i i then required by law and proceed

has commenced toreclosure by advertisement and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor or;any other person so privileged by ORS 86.753, may cure the delault or defaults. 1t the defaulr
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cur
£ had ne default occu

grantor and beneliciary, may purchase at'the salo,
15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the c ion of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, ( 3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.
16. Beneficiary may from time to time appoint a successor or Successors to any trustee named herein or fo any siccessor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the Iatter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mor ds of the county or counties in which the
Property is situated, shall be conclusive proot of proper appointment of the
17. Trustee accepts this trust when this deed,
is not obligated to notify any party hereto of pending sa
neficiary or trustee shall be a party unless such a
The grantor covenants and agrees to and with the beneficiacy and the beneliciary's successor in interest that the grantor is lowftally
seized in les simple of the real property and has a valid, unencumberod title thersto

and that the grantor will warrant and forever defend the same against all
he the loan represented b

commercial purposes,

This deed applies 'to, rs, legatees, devisees, administrators, executors,
personal repr ives, suc s and ig ry shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. : ;

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that denerally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written,

* IMPORTANT NGTICE: Dalete, by tining out, whichever warranty (a} or (b} is
not applicable; i nty {a} is applicable and the boneficiary is a creditor
as such word is defined in the Teuth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulati king required
disclosures; for this purpose use Stevens-Ness Farm No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.
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