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DEED OF TRUST Loan No: 11386

THIS DEED OF TRUST ("Sccurity Instrument") is made on  Jul y '28th, 1993

. The grantor is
KRAIG B. WEIDER, , and LINDA L. WEIDER,

("Borrower"). The trustee is ASPEN TITLE & ESCROW, "INC.
525 MAIN STREET, KLAMATH FALLS OR 97601

("Trustee"). The beneficiary is  JACKSON COUNTY FEDERAL BANK, A FEDERAL SAVINGS BANK

whichisorganizedandexisting under the laws of the United States
addressis 1225 CRATER LAKE AVENUE
MEDFORD, OR 97504

THIRTY FIVE THOUSAND SEVEN HUNDRED AND 00/100

,and Wh-_qsc
("Lender"). Borrower owes Lender the principal sum of

Dollars (US. $ . 35,700.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly

payments, with the full debt, if not paid carlier, duc and payable on August ' - This Sccurity
Instrument secures to Lender: (a) the repayme cxicnsions and
modifications of the Note; (b) the payment of
this Security Instrument; and (c) the performan
Note. For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the following described
property located in  KLAMATH County, Oregon:.

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 305 & agg NORTH THIRD STREET, KLAMATH FALLS {Street, Ciy),
Oregon 97601 - ("Property Address"); ’ .

" {Zip Code)
OREGON - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

.|

Page 1ot 6 Initlals:




TOGETHER WITH all the improv
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Lender may, at any ume,
mortgage loan may require
amended from ime o time, 1

1f so, Lende

at any time,

VB
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and additions shall also be covered by this Security Instrument.
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B . Form 3038 90
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‘All insurance policies and renewals shall be acceptable t0-Lender and shall include a standard mortgage clayse, Lender shali
have the right to hold the policies and renewals, If Lender requires; Borrower shalj promptly give o Lender all receipts of paid
premiums and renews] notices. In the event of loss, Borrower shal) give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, - . : :
Unless Lender ang Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
operty damaged, if the restoration or repair is cconomically feasible ang Lender's security is not lessened. If the restoration or

Tepair is not ec feasible or Lender's security would be lessened, the insurance procecds shall be applied 1o the sums
secured b i

proceeds resulting from damagc 10 the
C extent of the sumsg sccured by this Security Instrument immediaicly

6. cupancy, Maintenance ang Protection ol‘the'Property; Borrower’s Loan Application; Leascholgs,
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operty,
acton or
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking -is equal to ‘or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by. the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b the fair market valuc of the Property immediately before the
1aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums sccured
by this Security Instrument, whether or not then due. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or ‘modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements  of . this
Security Instrument shall bind and benefit the successors and ‘assigns of Lender and Borrower, subject to the provisions of
paragraph -17. Borrower’s -covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. - If the loan secured by this Security Instrument is subject to a law- which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender -may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any noticc to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph. '

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument, :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any rcmedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels . certain  conditions, Borrower shall have the right to have
caforeement of this Security Instrument discontinued at any time prior to the carlicr of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment cnforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this Sccurity Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully cifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,
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25, Riders to this Security Instrument.

Security Instrument, the covenants ‘and agreem

the covenants and agreements of this Security I

{Check applicable box(cs)] ;
Adjustable Rate Rider ‘ [ Condominium Rider (XJ 1-4 Family Rider
Graduated Payment Rider ] Planned Unit Development Rider [] Biweckly Payment Rider
Balloon Rider Rate Improvement Rider [ Second Home Rider
V.A. Rider (] Other(s) {specify]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Sceurity Instrument and in
any rider(s) exccuted by Borrower and recorded with it,
Witnesses:
/ . . (Scal)

-Borrower

-Borrower

STATE OF OREGON, KLAMATH ‘ County ss:

On this 28th. - day of July , 1993 » personally appeared thcabovenziméd
KRAIG B. WEIDER, . and LINDA L. WEIDER,

] and " acknowledged
the foregoing instrument tobe M voluntary act and deed,

) ; Before
My Commission Expires: /— = 2/
(Official Scal)

Notary Public for Oregon

SUSAN KENDLE Record And Return To:
JACKSON COUNTY FEDERAL. BANK, ‘FsB JACKSON CO FEDERAL BANK
1225 CRATER LAKE AVENUE ’ 1225 CRATER L AKE AVENUE
MEDFORD, OR 97504 MEDFORD OR 97504
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Loén No: 11386

| s , 18622
ADJUSTABLE RATE RiDER |
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this - 28th day of Jlﬂ y

1993 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to : : -
JACKSON COUNTY FEDERAL-BANK, FSB (the "Lender™) of the

same date and covering the property described in the Sccurity Instrument and located at:

305 & 309 NORTH THIRD STREET . KLAMATH FALLS OR 97601
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows: :
A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.500 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of September 1st , 1994 .

and on that day cvery 12th month thereafter. Each date on which my -interest rate could change is called a "Change
Date." o

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securitics adjusted to a constant maturity of 1 ycar, as made available by the Federal Rescrve
Board. The most recent Index figure available as of the date 45 days before cach Change Daie is called the "Current
Index." .

If the Index is no longer available, the Notc Holder will choosc a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE o
AND 250/1000 percentage points ( 3.250 %) to the Current Index,
The Note Holder will then round the result of this addition to the nearest onc-cighth of onc percentage point (0.125%).
IS)ubjuct 1o the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the next Change

atc

'i‘hc Note Holder will then determine the amount of the monthly gzxymcnl that would be sufficicnt to repay the unpaid

principal that I am expected to owe at the Change Date in full on the Maturity Date at my ncw interest rate in substanually
cqual payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes -

The interest rate I am required 10 pay at the first Change Date will not be greater than 7.500 %
or less than 3.500 %. Thercafter, my interest rate will never be increased or decreased on any
single Change Datc by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
12 months. My intercst rate will never be greater than 11.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my ncw monthly payment :
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes .

The Note Holder will defiver or mail to me a notice of any changes in my intcrest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate paymemt in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by federal law as of the
date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted 10 Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably detcrmines that Lender’s sceurity will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agrecment in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable foe as a condition to Lender’s consent to the
loan assumption. Lender may also require the transferec (o sign an assumption agreement that is acceptable to Lender and
that obligates the transferce to keep all the promises and agreements made in the Note and in this Sccurity Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing. ’

MULTISTATE ADJUSTABLE RATE RIDER--ARM -2 — Single Family - Fannle Mas/Freddie Mac Unitorm Instrument Form 3111 3/85
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If Lender exercises this option to require immediate paymcm in full, Lcn'der‘ shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
ay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration

of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenants contained in this Adjustable Rate
Rider.

(Seal)

Borrower

— (Seal)

Borrower

(Seal) -

Borrower

(Seal)

Borrowey

@D,-8224 (s002), Page20f2




Loan No: 11386

18624

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 28th day of ~July , 1993 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
JACKSON COUNTY FEDERAL BANK, FSB :

. (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at: ’
305 & 309 NORTH THIRD STREET, KLAMATH FALLS OR 97601

[Propenty Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added 10 the Property description, and shall
also constitute the Property covered by the Security Instrument: building matcrials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended 10 be used in conncction with the Property,
including, but not limited 1o, those for the purposcs of supplying or distributing heating, cooling, clectricity, gas,
walter, air and light, firc prevention and extinguishing apparaius, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panciling and attached floor coverings now or. hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the Sccurity
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the leaschold
estate if the Security Instrument is on a Jeasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.” ‘

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, uniess Lender has agreed in writing to the change.
Bomower shall comply with all laws, ordinances, ‘regulations and requircments of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
10 the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E."BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agrec in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements sct forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, cxtend or terminate the existing - leascs and 1o exccute new leases, in Lender’s sole

discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Sccurity Instrument is on a
leasehold. ,

Paget1of2
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"Rents") of the

Toperty are payable. Borrower authorizes Lender or Lender’s
tenant of the Property shall Pbay the Rents to Lender or Lender’s
ts until (i) Lender has given Borrower notice of defaul pursuant 1o

Lender’s agent, This assignm
assignment for additional sccurity only, )
If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held
trustee for the benefit of Lender only, o be applied 1o the sums sccured by the Sccurity Instrumen;;
be cniitled 10 collegt and receive all of the Rents of the Property; (iii) Borrower agrees that cach tepant of the
Property shall Pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s

inadequacy of the Property as sccurity,
If the Rents of the Property are not sufficient to cover the
Property and of collecting the Rengs any funds expended by Lender

-Borrower

(Scal)

-Borrower’

i (Seal)
-Borrower

(Scal)
-Borrower

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Aspen Title & Escrow the __29th
of _July = AD. 1o —93 ar_10:45  sriock A___M., and duly recorded in Vol. __M93
of Mortgages on Page 18615 .
Evelyn Biehn ~County Clerk
FEE  $60.00 By Xlew et o, 72

day




