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LIBERTY FEDERAL BANK, S.B., IT’S SUCCESSORS AND/OR  ASSIGNS
899 PEARL STREET/P.0. BOX 10348

EUGENE, OREGON 97401

< APPL # - 30428289 :
" LOAN # ° 02-50005196

MTC 20855-m K-
{Space Above This Line For Recording Data)

'DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is madeon . JULY 15, 1993
. THOMAS W LEWIS AND, SUSAN,J’ LEWIS . L . .

("Bormwer“).' The trustee is

("Trustee"). The beneficiary is

which is organized and existing under the laws of . THE UNITED STATES OF AMERICA

, and whose
address is 899 PEARL STREET,EUGENE, OR . 97401

("Lender”). Borrower owes Lender the principal sum of
THIRTY THOUSAND AND NO/100 .

, ' Dollars (U.S. S 30,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on - AUGUST 1, 2008 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals; extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1 protect the security of

this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sccurity Instrument and the

Note. For this purpose, Borrower incvoc;\bly grants and conveys to Trustee, in trust, with power of sale, the following described
property located in-- KLAMATH e : : County, Oregon:

LOT 34 OF SUMMERS PARK, ACCORDING TO THE OFFICIAL.PLAT THEREOF ON FILE
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

i

"' PROPERTY TAX ACCOUNT # 545404
whichhas the addressof 4017 BRISTOL AVENUE, KLAMATH FALLS
Oregon . . R 97603, ... .. ..("Property Address");

G D e E e coaldipCodel i e
OREGON - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

{Street, City),




— 5 Rt B34 : ‘ e CEAR R S
~-~TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements; appurtenances, and .
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrament.
All of the foregoing is referred 1o in this Security Instrument as the "Property."

- BORROWER COVENANTS that Borrower is lawfully. scised of the cstate hereby conveyed and has the right to grant and
convey, the Property and that the Property is unencumbered, excej v i
defend generally the title to the Pro i i ‘subj

THIS SECURITY INSTR

er and Lender covenant and agree as follows: . .
1. Payment of Principal and Interest; Prepayment and Late Charges..  Borrower shall prompdy pay when duc the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.,
2. Funds for Taxes and Insurance. Subject to applicable law or to a writtcn waiver b,

or ground rents on the Property, if any; (c) yearly hazard or s

any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless anotker law that applies to the Funds sets a lesser
amount, If so, Lender may, at any time, collect and hold i ced the lesser amount. Lend
estimate the amount of Funds due on the basis of current daf i

otherwise in accordance with applicable law. ) )

The Funds shall be held in an institution whosec deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lendcr shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds; annually analyzi i
the Escrow Items, unless i
However, Lender may require Borrower to pay a onc-

Lender in connection with
requires interest to be

d by Lender at any time is
not sufficient to p: 2 i in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion, )

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against-the sums secured by this
Security Instrument. )

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, (o any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, 10 any late charges due under the Note, ’

4. Charges; Liens. - Borrower shall pay all taxes, asscssments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrumen ayments or ground rents, if any. Borrower shall pay these
obligations in the i i pay them on time directly 1o the
person owed i i IS 10 be paid under this paragraph. If
Borrower m payments directly, furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the licn to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn which may atiain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower  shall keep the improvements now existing -or hercafter erccted on the
Property insurcd against loss by fire, hazards included within the term "extended covernge” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requircs. The insurance carrier idi orrower subject to Lender’s approval
which ‘shall not be unreas i , fails to maintain coverage described above, Lender may, at Lender’s
option, obtain ccverage to protect Lender’s rights in the Property in accordance with paragraph 7. :
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‘All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right'to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender -
maymakepmofoflossifnotmadepmmpllybyBorrower."“ P I T e : Seno
D ise’ i , insurance procecds shall be applied to restoration or repair of the

feasible and Lender’s security is not lessened. If the restoration or
i ed, the insurance ;proceeds shall be applied to the sums
secured by: this Security Instrument, whether or not then due, with any ‘excess paid to Borrower. If Borrower ‘abandons the
Property, or does not answer' within 30.days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the ingurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given, ’
in writi han}r ap(;;lizcatior'll of proceeds to principal shall not extend or postpone

s 1 and 2 or chan

21 the Property is acquired by Lender,

Property prior to the acquisiti
prior to the acquisition, : :
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrament and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless: Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to- deteriorate, or commit: waste on the Property. Borrower shall be'in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeitre of the Property or
otherwise materially impair the lien croated by this Sccurity Instrument or Lender’s securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) i i i i , including, but not limited to, representations
i inci i i ity Instrument is on a leasehold, Borrower

the Property, the leasehold and the fee tide shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appeaning in- court, paying reasonable
attorneys’ fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lend i ondition of making the loan secured by this Security
Instrument,  Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance y in effect, at a cost substantially equivalent to the
cost to Borrowc{ of the morigage insurance’ previousl al

premiums required to maintain mortg
insurance ends in accordance with any written agreement between Bo -

9. Inspection. Lender or its agent may mak pon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation; arc hereby assigned and
shall be paid to Lender, : ’ - - )
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" In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
immediately before the taking is equal to or greater than the amount of the sums secured by this Security

i i in writing, the sums secured by this

Security Instrument S tal amount of

the sums secured immediately before the

1aking. Any balance shall be paid to Borrow

Property immediately before the taking is less than the amount
Borrower and Lender otherwise agree in writing or unless applicab!
sums secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setilc a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the procceds, at its option, cither to rostoration or repair of the Property of to the sums sccured
by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 0 principal shall not extend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the origin: * cssors in interest. Lender shall not be required to
commence proceedings against an i i i ify amortization of
the sums secured by this Security ade by the original Borrower or Borrower's Successors
in interest. Any forbearance by Lel hall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants . and’ agrecments of ‘this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does n 4 is co-signing this Sccurity Instrument only to morigage, grant and convey that
Borrower’s interest in f this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees other Borrower may agrec 10 extend, modify, forbear or
make any accommodations with regard to the terms 0 i r the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this S a law which sets maximum loan charges,
and that law is finally interpreted so that the interest of © liccied in connection with the loan

permitted limits, then: (a) any such lo to reduce the charge 1o the
permitted limit; and (b) any sums i i imi funded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment (0
Bo(I"m\:;fr.b}f a refund reduces principal, the reduction will be treated as-a partial prepayment without any prepayment charge
under the Note. ‘ :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice (0 Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
tg)ievf:n eff%(il without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared 0

severable. :

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity. Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument. "

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument, If Borrower fails to p i iration of this period, Lender may invoke any remedies permitted
by this Security Instrument withou i 2 i

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shafl have the right to_ have
enforcement of this Security Instrument discontinued - at any time prior to the carlier of: (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any powcr of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrurnent. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants of agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assurc that the licn of this
Security - Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by- Borrower, this Security Instrument and the obligations secured

hereby shall remain fully cffective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of -
acceleration under paragraph 17, o i s TR
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"* 25, Ridérs to this
Security Instrument, th
the covenants and agreemen
[Check applicable box(es)]
Adjustable Rate Rider
(] Graduated Payment Rider
Balloon Rider
[ v.A. Rider

€ covenants and agreements

BY SIGNING BELOW,
any rider(s) executed by Borrower and recorded wi

Witnesses:

Security Instrument. If one o more riders are executed by Borrower and
ts of this Security Instrument as if

(] Condominium Rider
] Planned Unit Development Rider

[ other(s) [specify]

y Bdrrowcr acccptsvand agrees

recorded together with this'

h rider shall be incorporated into and shall amend and supplement
Lrument,

of each suc
the rider(s) were a part of this Security Ins

1-4 Family Rider
] Biweekly Payment Rider

Rate Improvement Rider Second Home Rider

to the terms and covenants contained in this Security Instrument and in
th it. ' ’ e '

(Seal)

-Borrower

T, Jér"‘\

(Seal)-

-Borrower

- THOMAS W LEWIS
-8USAN J LEWIS 0

(Seal):

]

STATE OF OREGON, = -
- Onthis: 277 dayof k/ouﬁy
e 4 7415

the foregoing instrumenttobe €/l

My Coﬁuhiésidh Expires: %~ 7~ 97

(Seal)
* -Borrower - -Borrower

. L . County LTH : L/W/J/{.L»u;— .
Thomas w tewss ,@40C-. .., personally appeared the above named
Susan T Léy s

and - acknowledged

voluntary act and deed. S
4 Cyn DAYy

Before'me: T¢ecy

(Official Seal)

[} s

v - OREGON ™
% Coir .'021
»m EC%"A’W-)‘.Ma =S FEB

Ry (/a/lé(,é[;-:}%m /Qd(%
AN 3 B No@a‘r»yl’lubl_icfor()ﬁ:gbn“‘ SN :
3718 S B

@%‘-GH(OR) 0212) R '
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S ST 1-4 FAMILY RIDER ‘ -
7 ; Assignment of Rents

RIDER is made this
I be decmed 1o amend an
the same date given by th

THIS 14 FAMILY
incorporated into and shal
"Security Instrument") of

LIBERTY FEDERAL BANK, s.B,

of the same dae and covering the Property described jn the Securi

4017 BRISTOL AVENUE .
KLAMATH FALLs, OREGON 97603

[Property Address)

Instrument. All of the foregoing together with the Property desc
estate if the Security ‘Instrument isona leasehold) are referred
Instrument as the "Property.” : :

MULTISTATE 1.4 FAMILY RIDER - Fannle Mao Uniform Instrument - Form 3170 12/92
o - \ S U pagetatz o N . -
@g “57 (s212) VMP MORTGAGE FORMS . (313)293-8100 - (800)521.7294 Initiats; (- .
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shall have the right to modify, i isti te new leases, in Lender’s sole
discretion. As used in this paragraph G, the word if the Security Instrument is on a
leasehold. i
LENDER IN POSSESSION.
ts and revenues ("Rents™) of the
r authorizes Lender or Lender’s
the Rents to Lender or Lender’s .
rrower notice of default pursuant to
as given notice to the tenani(s) that the Rents are to be

agent. This -assignment of Rents constitutes an- absolute assignment and not an
assignment for additional security only; : :

If Lender gives notice of br

limited to, altorneys’ fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then 1o the sums secured by the Security
nder’s agents or any Judicially appointed receiver shall be liable to account for only those

; and (vi) Lender shall be entitled:to have a receiver appointed to take possession of and

perty and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security, : : :

If the Rents of the Property are not sufficient 1o

L. CROSS-DEFAULT PROVISION.
which Lender has an interest shall be a breach
remedies permitted by the Security. Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family
Rider. .

m \72@4/"\ (Seal) : __(Seal)

THOMAS ¥ LEWIS -Borrower -Borrower
Bfterza Y N (Seal) o , , : (Seal)

“ - Borrower

8USAN J LEWIS (-

STATE OF OREGON: COUNTY OF KLAMATH: s,

- Filed for record at request of Mountain Title Co.
of July AD., 19 93 at_11:24  gclock —A M,
of Mortgages on Page . ;
Evelyn Biehn. =~ County Clerk ]
FEE $45.00 By Sdmie leae \VI40ods pid o




