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DIRECTORS MORTGAGE LOAN
CORPORATION

P.O.BOX 12012

RIVERSIDE, CA 92502-2212

mIc 28059

{Space Above This Line For Recording Data}
DEED OF TRUST

THIS DEED OF TRUST ("Sccurity Instrument”) is made on JULY 15, 1993
JAMES R. DELAROSA AND DONNA DELAROSA, :
HUSBAND AND WIFE

LOAN NO.: 05246426 PIN

("Borrower").

The trusteeis - FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON
AN OREGON CORP. ("Trustec").
The beneficiary is DIRECTORS MORTGAGE LOAN CORPORATION
A CALIFORNIA CORPORATION :
which is organized and existing under the laws of - - CALIFORNIA , and whose address is
‘ 1595 SPRUCE STREET . i
RIVERSIDE, CA 92507 ("Lender™).

Borrower owes Lender the principal sum of
SIXTY THOUSAND AND NO/100

Dollars (U.S.  $60,000.00 ). This debt is evidenced by Borrawer's note dated the same date as this Security
Xlsl(r;un.lgem ("Note"), Wl{l)l;:h prz(bvgié:s for monthly payments, with the full debt, if not é)a:d carlicr, due and payable on
UGUST

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, -with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,

advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. - For this purpose, Borrower irrevocably grants and conveys to Trustee, . in
trust, with power of sale, the following described property located in KLAMATH County, Orcgon

LOT 11, BLOCK 2, WAGON TRAIL ACREAGES NUMBER ONE,
FIRST ADDITION, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY, OREGON.

MAILING ADDRESS:
HC 76, BOX 1035

: LAPINE, OR 97739 -
which has the address of

HC 76, BOX 1035
LAPINE, OREGON 97739 -
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected onthe property, and all easements, appurienances, and
fixtures now or hercafter a part of the property.  All replacements and addmom shall also be covered by this Sccunty Instrument. All
of the forcgoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the cstate hereby conveyed and has the right to grant and
convey the Property and that the Property is uncuncumbered, except for encumbrances of record. - Borrower warrants and will dcfcnd
generally the title to the Property against all claims and dcmands subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- um((mn covenants with limited
variations by jurisdiction (o constitute a uniform sccurity instrument uwuuu, real property.

OREGON- singlc Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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'UNIFORM COVENANTS, Borrower and

1. Payment of Principal ang Interest;
d interest on the debt evidenced by the No

T the Note, until the Noge j paid in full, asym (" :
ty over this Security Instrument as 4 lien on the Property; (b) yearly leasehold
year

rents on the Pry ly hazard or roperty insurance Premiums;  (d) yearly flood insurance premiums, if any; (e)
yearly mortg, iums, if any; and (1) any syms Payable by Borrower 1 Lender, in accordance with the provisions of
paragraph 8 the payment of rance premiums,  These items arc called "Escrow liems. " Lender may, o any
time, collect and hold Funds in an amo exceed the maximum amount a lender for , federally relateq morgage loan may
require for Borrower's €scrow account under the federal Real Esyge Scttlement Procedures Actof 1974z amended from time g time,
US.C. § 2601 ¢ se - ("RESPA"), “unjess another law thay applies 1o the Fynds Scis a lesser amouny, If S0, Lender may, a any
time, colleet ang hold Fun OunL not 1o exceed the lesser amouny, Lender may estimate the amoung of Funds dye
asis of current datg and reasonable estimates of expenditures of futyre Escrow Items or otherwise in accordance with
din an institgion whose deposits are insured by a federal agency, insu'umcmalily. or
an institution) or jn any Federal Home Loan Bank. - Lender shajl apply the Funds 1o pay
ing and agplying the Funds, annually analyzing the escrow account or ye
i unds and applicable law permits Lender 10 make such a charge,
i d‘c)m real estate tax reporti i
an agreement is made 1o be paid,
' agree in writing,
without charge, an annual accounting of the Funds,
the Funds wag made. The Funds are pledged as

Y applicable law, Lender shall account 1o Borrower for the

- Ifthe amount of the Funds held by Lender ag any time is not

2y S0 notify Borrower jn writing, and, in such case Borrower shall pay 10
ficiency. ™ Borrower shall make. up the deficiency in ng more than twelve monthly

der under Paragraphs |
Cr paragraph 2: third,

nder d
Instrument, Lender may give Borro
set forth above within 10 days of the

5. Hazard or ProFer!y Insurance, Borrower shalt keep the improvements Row existing or hereafter crected on the Property

insured againgt loss by fire,” hazards included withip the ‘term "extended coverage” and any owher hazards, including floods or

flooding,” for which Lender requires insurance, This insurance shalj be: maintained in the amounts and for the periggs that Lender

requires. The insurance carrj oscn by Borrower subject 1o Lender’s approval which shalt not be

unreasonably withheld. escribed above, Lender may, g Lender’s option, obtain coverage to
i i 7.

plication of II;mcccds 0 ’pn'ncipal shall not extend or postpone
or change the amount o the payments, If undcer paragraph 21
insurance palicics and ,E{occcds resulting from damage 1o the Propeny

prior to d sums’ secured by this Security Instrument immcdlalcly prior (o the
acquisition,

tection of the Propert 3 pplication; Leasehglds,
Borrower’s princi sixty days after the exccuti
a5 Borrower’s i i
ch consent shal

R N Y, dama Propcrly, allow the
Y.~ Barrower shall he n default if any forfeiture action or proceeding, whether
judgment coyly result in forfeiture of the Property or utherwise matenally impair
ent or Lender's seeurity interest, Borrower ¢ 1ch a defanlt angd reinstare,
in purz:},vra]_)h 18, b or proceeding 1o he dismissed i ’ i
precludes forfeityre

's occupancy of

c (){»cr(y asa sch ly with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leas, Cree unless Lender agrees to the merger
in writing,
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7. Protection of Lender’s Rights in the Property.
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Property g
in bankruptcy, probate, ' for condemnation or forfeiture or to enforce laws or regulations), - then Lender may do and pay for whatever
is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Sccurity Instrument, a[()}':caring in court, _Ipaying reasonable attorneys” fees and entering
on the Property to make repatrs. - Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Unless Borrower and Lender agree to other terms: of payment, - these amounts shall bear interest from the daie of

disbursement at the No rate and shall be payable,  with interest, upon notice from Lender 1 Borrower requesting payment.

If Lender required morigage insurance asa condition of mzxking the loan sccured by this Security
urance in effect, If, for any reason, the morigage

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, :

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and shail
be paid to Lender., i -

In the event of a total
whether or not then due, wi
value of the Property immediately before ing i ums secured by this Security
Instrument immediately before the laking, i i iti the sums secured by this Security
Instrument shall be reduced by the amoun ion; the total amount of the sums
secured immediately before the taking, divi (b) f: Property immediately before the taking,
balance shall be paid to Borrower. In the ev ir market valuc of the Property
immediately before the taking is Icss than the sums i i ing, unless Borrower and Lender
otherwisc agree in writing or unless applic ides to the sums sccured by this
Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers (o make an
award or setile a claim for dama:gcs, Borrower fails to respond to Lender within 30 days after the date the notice is given, " Lender js
authorized to collect and a'gply ¢ proceeds, at its option, cither (o restoration or repair of the Property or to the sums secured by this
Security Instrument, whe Ccr or not then due. R

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend of postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the 'sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest.  Lender shall 1ot be required to commence
proceedings against any successor in interest or refusc 1o extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver or preclude the exercise of any right or remedy.

Joint and Severat Liability; Co-signers. The covenants and agreements of this Sccurity
i Lender and Borrower, subject to the provisions of paragraph 17.

» grantand convey th ower’s interest in the
; (b) is not personaily obligated 10 ay the sums secured by this Security
s and () agrees th Borrower may agree 10 extend, modif‘;, forbear or make any accommodations
with regard to the terms of this Sccurity Instrament or the Note without that Borrower's consent.

13. Loan Chafges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected
limits, then: (;

14. Notices,
first class mail unles i ., i i the Property Address or any other
address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shal] be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Bene 1Call or any part of the Property or any interest in it is
sald o wansferred  (or if 3 bheneficial interest in and Borrower is not n natural person) without Lender's
wior written consent, Lender may, at its option immediate in full of all sums sceur i i
However, this option shall not be exercised by i ise i i

iscs this option
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18. Borrower’s Riglit to Reinstate. 1f Borrower meets ceriain Borrower shall have theri
of this Security Instrul i inued at any imep the i : 5 days (or such other peri

specify for reinstatem £ the Property P y of sale contained in . this Security t, or (®)

cntry of a judgment en th Instrumen! > s are that Borrower: (a) pays Lender all sums which then

would be duc under thi and the Note as if no acceleratio occurred; (b) cures any default of any other

ses incurred in enforcing this Instrument, - including, but not limited t0,

1akes such action as Lender may rcasonably ¥ e that the lien of this Sccunty

the Property and Borrower's obligation ‘to pay the sums scc I this Security Instrament shall

1ang staiement by Borrower, this Secunty Instrument and the obligations cby shall remain fully

offective as_if no acce cd. However, this right t0 reinstate shall not apply in the cast of accclcration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noicora Xanial interest in the Note (together with this Security Instrument)
may be sold one of more times without prior notice 10 Borrower. sale may resultin a change in the cntity (known as the “Loan
Servicer”) that collects monthly payments due under the Noie and this Security Instrument. There also may be onc of more changes of
{he Loan Servicer unrelated to 2 sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be given wrilien notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state {he name and address of the new Loan

?erviccr and the address to which payments should be made. The notice will also contain any other information required by applicable
aw.

20. Hazardous Substances. Borrower shall not causc Of permit  the presence, usc, disposal, storagt, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyont else to do, anything affecting the Property that
isin violation of any Environmen Law. The preceding two sentences shall not apply to the presence, usC, or storage on the

£ small quantitics of Hazardous Substances that are generally recognized to e approprialc 10 normal residential uses and 10

. Lender written notice of any investigation,
or privale party involving the_ Property and any ental Law of
cdge. 1f Borrower lcamns, OF iS notified by any
azardous Substance affecting the Property is nec take all
‘th Environmental Law.
ra . "Hazardous Substances” arc thosc substances defined as toxic of hazardous substances by
Law and the following substances: gasoline, kerosene, other flammable of toxic petrolcum products, toxic pesticides
and herbicides, volatile splvems, materials containing ashestos or formaldchzdc. and radioactive maicrials. “As used in this paragraph

20, "‘Env'\ronmemal Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o health, - safety ot -
cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this i t (butnot prior to acceleration under paragraph 17 -uniess applicable
law provides otherwise). i ify: the default; (b) the action required to cure the default; (c) adate, not
less than 30 days from the date give s hich the default must be cured; and (d) that failure to
cure the default on OF pefore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. Ifthed i i { ender at its option may require immediate
payment in fu and may invoke the power of sale and
any other reme expenses incurred in pursuing the

remedies pro nd costs of title evidence.
1f Lende

of an event of defa

each county in whic { sale in the manner prescribed

fter the time vequired by applicable law,
ighest bidder atthe time and place
Trustee determines. Trustee may

place of any previously scheduled

and under the terms
postpone sale of all
sale, Lender or its &

Trustee shall p tee’ the Property without any covenant or warranty,
implied. i he T facie evidence of the truth of the statemen
all apply the p the following order: (a) to all expenses of the sale, including,
le Trustee’s and attorneys’ fees; {b) to all sums secured by this Security Instrument; and (¢) any excess
to the person orF persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security [nstrunicnt, Lender shall request Trustee 0 reconvey
{he Property and stall surrender this Security Instrument and all notes evidencing debt secured b{ this Securnty Instrument 1o Trusiee.
c|

Trustee shall reconvey the Property without warranty and without charge 10 the person OF persons gally entitled to it. Such person of
persons shall pay any recordation cOSts.

23. Substitute Trustee, Lender may from time to ime remove Trustee and appointa successor trustee 10 any Truéwc appointed

hercunder. Without conveyance of the Property, the successor trustce shall succeed t0 all the title,  power and duties conferred upon
Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Notg, nquomneys’ fees” shall include any atomneys’ fees
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inlo and shall amend and supplement the
covenants and a cements of this Security Instrument a8 if the rider(s) werea part of this Security Instrument. i
{Check applicable box(es))

[ Adjustable Rate Rider : [ Condominium Rider 11 -4 Family Rider

[ Graduated payment Rider [ planncd Unit Development Rider ] Biweekly payment Rider

(] Balloon Rider [ Rate Improvement Rider [} Second Home Rider

O Other(s) {specify]

Form 3038 9/90 Page 4 of 5 DOCMASTERS 4/92 DMOR1C003

ORIGINAL




BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:

DONNA DELAROSA™

(Seal)

-Borrower

(Scal)

-Borrower

LOAN NO.: 05246426 PIN

STATE OF OREGON , DESCHUTES  County ss:

On this 21TH day of L JULY .19 93 , personally appeared the above named

JAMES R. DELAROSA AND DONNA DELAROSE

and acknowledged
the foregoing instrument to be THEIR voluntary act and deed.

(Official Seal) i % / »
( > V L,s/“—/

My Commission expires: AL %f/ 2

OFFICIAL SEAL ; 7 No}{r&)ﬁbﬁc for egon
UDY LARGE
TT%RY PUBUC-OREGON
2 COMAHISSION NO, 012137
MY COMMISSION EXPIRES JAR. 2. 4

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together with all other
indebtedness securcd by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this
Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
Trust to the person or persons legally entitled thercto.

Dated:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co the 29th day
of Iuly A.D.,19_93 _at 1:30 oclock - P___M., and duly recorded in Vol. _ _M93
of Morteages on Page 18664 .

Evelyn Biehn - County Clerk .
FEE $30.00 By L) v odens SV dlomadine
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